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Takinsr  the  lonjr  and  the  short  view,  it  seems  that|g°;5;;  5 

Hanadians  can  forget  about  the  threat  of  a  capital  frainsig°"r  Bif^very  5|'- L"w"nce  cp.^j^ 
tax  beins:  imposed  in  this  country.  iEdS’rln^*""'  ssudbSr’y&ct  1. 

This  will  probably  shock  people  who  wonder  why  clnT^s'cci/’w.  7  urln^um' Ridg^  5' 
the  subject  should  even  be  talked  about  when  there  is  &*  toT  12  w?'M^ygii“'  * 
no  evidence  that  it  was  even  considered — no  matter  how'i5ll"-L.^l*iI''  — * - 1 

The  '  sub.i<H;t  nevertheless  ha.s^  - Delicate  Subject 

been  studied  recently.  The  Finan-,**  "’‘eht  gather,  around  capl-j  a  T^lkm 

fial  Time.*  learn.*  even  though  it  gain*.  Ot  uCOWay  i OIkS 

was  not  neces.sarilv  studied  at  the!  O''®'-  <he  past  few  month.*,  a.s,  - 

highe.*t  political  levels;  a*  i*  so  Cona petition  ha*  .steadily  worked.  Toronto-Now  that  the  power 
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[ow  Does  One  Put  a  Lid  On 
he  Dollar,  Ottawa  Wonders 


WHAT  THE  COMMODITIES  ARE  DOING  Industries  In 

Soybeans  started  It  and  most  other  grains  in  Chicago  followed  p  w 

lit.  The  declines  in  some  instances  were  important  and  they  I^€€K 

so  spread  to  oiher  agricultural  products  including  cotton.  The  • 

immodities  traders  are  now  trying  to  figure  out  whether  this  I  tforO 

ries  of  declines  Is  starting  a  trend  or  whether  they  can  again  MMfmStm 


Conodion  Stocks. 


been  studied  recently.  The  Finan-,""  T^lkm. 

!ial  Time*  learn*  even  though  it  gain*.  Ot  uCOWay  i OIkS  I 

was  not  necessarily  .studied  at  the!  O''®'-  <he  past  few  month.s.  a.s,  - 

highest  political  levels;  a*  i*  h*'  steadily  worked.  Toronto-Now  that  the  power 

rften  the  ca.se  it  was  not  being|’"  favour  of  the  larger  and  better- .phase  of  the  St.  Lawrence  river, 
>on.sidered  from  the  point  of  view  I  companie.*  (the  blue  j  development  scheme  i*  officially; 

.f  rai.sing  fund.*  for  the  govern- oflunderwaj,  .sod  having  been  turn-- 
nent  but  to  correct  or  create  a  companies  have  risen  sharp-  ed  and  tender.*  having  been  asked.  ^ 

et  of  condition*.  interest  here  i*  shifting  to  the  I 

The  capital  gains  tax  study  fits'  At  the  same  time  and  becau.se  -Seaway  pha.se  which  is  still  ha"8- 
nto  the  .subject  only  indirectly  of  th«“  capital  gains  tax  and  ,jv. j'og  'O'"®  'ort  of  an  unea.sy  bal¬ 
my  way.  The  main  picture  i.s  the  i ’09Plication.s  of  the  new  fompeti-j®'’ce-  j 

'distressing  dollar  premium”  and.five  era,  the  supply  of  inve.stmenti  ^'1*  flteie  will  be  a  J' ; 

dte  continued  heavy  inve.stmenti«'  ade  seciiritie.s  in  the  United  I"”''’  f*’c 

sf  U.S.  dollar*  in  Canadian  .se-iStates  ha.s  been  noticeably  re-!"nly  ^ing  people  are  wondering^ 
•urities,  largely  responsible  for  ouced.  What  ha.s  happened  i*  that,*  now  is  w  ere  1,  wi  e. 

pre.ssure  holders  of  share.,  like  IBM  are 

_  .  ,  .  i.na»i,  .u-..  ■  them — an  American  and  a  Cana-, 

The  big  upsurge  in  the  organi- 1  *oath  to  get  out  since  there  l^‘  .  I 

...  .  .  * lixi.  .1=.  ♦u«.,  dian— and  when  the  problem  w'lll 

tation  of  American-sponsored  m-  P'ccioiis  little  else  they  can  .-olved  I 

;e.stment  fund.,  dealing  in  Cana-  'oto.  and  in  the  process  of  dis-  -ove  • 

tian  securities  (the  so-called  po.sing  of  IBM  they  w'ill  incur  a  competi  ive  sy>  o  -sea- 

V.R.O.  situation,  dealt  with  in  the, heavy  capital  tax.  ways  one  under  Canadian  and 

'  one  U..S.  sponsorship  would  not 

Pinancial  Times  of  .Fuly  30i  kept-  Had  Been  Predirted  k  ..  .....u...]. 


Soybean*  started  it  and  most  other  grains  in  Chicago  followed 
suit.  The  declines  in  some  instances  were  important  and  they 
also  spread  to  oiher  agricultural  products  including  cotton.  The 
commodities  traders  are  now  trying  to  figure  out  whether  this 
series  of  declines  Is  starting  a  trend  or  whether  they  can  again 
be  explained  away  as  temporary  setback*. 

♦ 

Consumer  indexes  in  Canada  are  atlll  moving  upward  In  half 
of  the  ten  economic  regions  into  which  the  country  is  divided. 
This  is  somewhat  in  contradiction  with  the  movement  of  whole- 
aale  and  commodity  indices  which  lend  to  be  lower  in  sympathy 
with  movements  in  the  I’.R. 

« 

The  rise  of  lead  prices  in  London,  not  duplicated  In  Canada 
or  in  the  United  States,  is  being  traced  hack  hy  some  market 
experts  to  Russian  buying.  II  is  an  interesting  reflection  on  things 
in  general  and  some  things  in  particular. 

Canadian  producers  are  not  encouraged  however  to  look  for 
any  advances  of  an  important  nature,  since  United  Kingdom  sales 
of  this  strategic  metal  to  Russia  are  not  expected  to  be  prolonged 
“unduly”.  Some  Canadian  lead  sold  to  the  U.K.  may  have  been 
Involved  in  the  transactions. 

«  «  ♦ 

Copper  trading  is  quite  slow  as  there  sppears  to  he  little 
incentive  among  converters  to  pile  up  greater  stockpiles  than 
seem  warranted  hy  forward  hnsiness.  Zinc  is  somewhat  de¬ 
pressed.  por»*lhly  due  to  the  rut  in  hronr.e  allorations  made  by 
the  Defence  Department  In  Washington  last  week.  (Sec  The 
Financial  Times.  August  6th  l. 


Trade  Record  Hints  At 
lower  Business  Levels 


Reduced  Surplus  of  Imports  Over  Exports 
i  ottawa-The  money  glut  cicatcis  Qo^s  Not  Tell  the  WhoU  Story  —  Terms  of 

jin  Canada  by  the  recent  reveryai  wjia  i 

lin  development  boom  conditions,  Trode  Is  Agoiost  Us  Becouso  Import  Prices 

i.s  proving  attractive  to  Europeans.,  Are  Steodier  Thoo  ExpOlt  PriceS. 

I  reports  from  abroad  indicate.  j  '  - 

I  Frankly,  most  of  the  westernj  g  JOHN  L  SYE 

European  countrie.s  are  looking;  ^ 

for  inve.stment  capital  from  Can-''  .‘t^ti.sfics  of  Canada's  international  trade  in  commodities 

aria  and  the  United  .States.  .\nri  ^rst  six  month.*  of  the  year  indicate  that  although  our  import 

ithe  preference  i.s  for  private  -'urplus  (or  trade  deficit*  has  significantly  narrow'ed  and  hence,  in 
rather  than  government  invest-  broad  outline,  our  e.xchange  position  to  that  extent  improved,  it  is 
ments.  not  a  wholly  encouraging  picture  otherwise. 

j  The  inve.stors'  intcre.st,  which  While  it  i.s  true  that  our  exports  have  shown  a  fractionall.'V 
jha.s  been  iight  in  recent  .vears,  smaller  drop  than  our  import.*,  the  data  on  international  trade  fit 
jhas  been  pushed  in  the  v/ror.s;embrassingly  well  into  the  remaining  sectors  which  go  to  make  up 
i  direction,  economic  expert.*  in  the  state  of  busine.ss  activity  in  the  nation. 

j  France,  Britain.  West  Germany,  industrie.s  are  eX-«. - 

'and  other  countrie.s  in.sist.  tremely  important  in  terms  of  I  In  other  words,  one  suspect.* 

I  Particularly  this  i.s  emphasii'.ed  |  p^pjcnt- i  that  rather  more  imports  are  re- 

|in  the  case  of  France;  a  count.-.V|-^y  pr<,b- [duired  for  the  expansion  of  manu. 

which,  diiectly  and  indirectly,  mounting ;  fseturing  and  allied  facilitie.s,  and 


ly  JOHN  L.  PYE 

of  Canada's  international  trade  in  commodities 


which,  directly  and  indirectly. 


■ha.s  provided  many  millions  ofj 
dollars,  some  of  it  hot  money,  for 


on  the  Canadian  dollar  that  the  fall  in  our  imports  this 


and  second,  the  d 
the  terms  of  trade. 


Can  Marlcr  Win  Should  He 
Contest  St.  Anloine-Westmount? 

A  ConservotivR  cnfhusiost  soys  Chombers  will 
boof  him,  buf  Otfowo  thinks  difforently— Tho 
Rood  Bock  for  Wolter  Tucker  —  Cardin  the 
Younger  to  get  Porliomentory  Assistoncy? 

By  TEMPOS 


‘  ^  make  much  sense,  everybody  out-  nt«a«fa  Hnn  r^nroo  Mor 

up  its  pace  over  the  pa.st  ten  Whether  one  i*  right  in  readingLjo.  ...  aHmit-  Ottawa  Hon.  George  Mar- 

lav,  the  snririen  o.aani-,aUon  of  ^  ‘  ®  ''  Minister  of  Tran.sporl, 

'  uden  oigani/.aiion  of  the  ^he  duplication  of  costs  certain-  j  nmen^rtivs*  in 

To  the  already  imposing  li.st  new  N.R.O.  fund.s  with  a  rising  jy  be  matched  py  »]  srAntoinrWesLount  may  nm 

s-ere  added  New  York  Capital  di.ssatisfaction  with  capital  gains  duplication  of  traffic.  Aside  from  j  *  "  ^ 

tund  and  Keystone  Fund  of  Can- 'taxes  in  the  United  State.*,  re-  .uis  since  both  seawav*  would  bel  ^  ^  ^  ' 

.Ha  Roth  «f  the  new  F.inH*  arelmaina  In  tw.  R,,.  _ _ _  "  seaways  wouid  be  335  gt.  James  Street,  Montreal. 

Ida.  Both  of  the  new  Funds  are  mams  to  be  .seen.  But  .some  U.S.  psjng  the  same  flow  of  interna-  ,  ,hn..„Ktf..i  i»x«r  h.  nn.«. 

itrictly  big  business:  New  York  (observers  have  predicted  ’’isht  tional  water,  both  seaways  would!  ".  Vi  ^  iH  ^bou  thN^ 

Capital  Fund,  affiliated  with  Carl-along  that  capital  gains  taxe.* LtW  have  to  charge  the  same  basic!  J.. 

It.  Loeb  and  Rhoades  Co.  will  would  have  this  effect  and  it 'rates,  if  there  is  any  meaning  in  .  ,,  uv  election 

lell  I  million  shares  to  realize , could  just  be  that  a  movement  is  the  1911  Joint  Water  Treaty  ^  ^  .v  e  c 

120  million  and  Key.*tone  Fund  underway  in  the  United  States.^  So.  while  thei^e  is  a  fair  am.nint  "  n?cT*^t^^  OemheT  1^’’' 
>f  Canada  i.s  expected  to  raise  whether  con.sciou.sly  directed  to-  of  impatience,  everybody  expects: 

Vom  flO-Sl.t  million  through  the  ward  repeal  of  the  capital  gain.5:that  ultimately  Canada  will  dig: 

iffering  of  shares  at  $35.  tax  or  not,  which  could  change, the  seaway  with  a  United  State*;  Antoine- Westmoimt,  where 

Might  Be  Conservative  Congre.s*'  views.  In  the  meantime,  cash  contribution.  j  *  ‘’*PP'“"  overlooked 

In  this  newspaper's  first  discus-j  it  appear.*  that  Canada  i.*  thel  But  the  problem  of  who  wUl'  *'’*  'p®"*'*’"  candidate 

lion  of  thi.*  new  development  It  j  unwitting  goat  although  over  the  get  the  contracting  jobs,  and  wh.V  Chambers,  who  was  nom- 

wa,  estimated  that  about  $175  mil- 1  long  haul,  we  could  be  net 'will  be  employed  remain*  as  the  'Pa<ed  Jp*-''  During  the  last 
ions  i*  being  or  has  been  ear-  gainers.  .more  important  of  the  questions  ^e  ran  against  Hon. 

walked  in  recent  months  for  the  There  is  no  doubt  that  Canada  s. to  be  solved.  Douglas  Abbott,  and  conducted 

Purchase  of  Canadian  securities. '  pre.sent  exchange  position  i.s  prov- i  If  the  seaway  will  consume,  as  pf  the  most  original  cam- 


ine  ifeienre  iseparimem  in  Washington  last  week.  (Sec  The  some  01  11  not  money,  deterioration  in  .vesr  reflects  this  condition.  The 

Financial  Time*.  August  8thl,  .  jinve.stment  over.seas.  when  tne.se  _  '  '  big  expor*  indu.strie* 

- - - - - - - jfunds  could  have  helped  to  IC-  ,  ce,  «  are  Ufftrlcino  nn  a  ror^ll^*«/^  ellt^r^lv 

I  ..  ...  .  .  The  bulk  of  Canadian  exports  ^^Oll^lng  on  a  i educed  supply 

■■■■■■■■■'  i-gtore  the  efficiency  and  expor:  ,  i.-  *  it 

.  «  .  are  rti  iced  in  U  S  dollar^  .«o  that  Canadian  dollar?  naturally  in- 

Can  Marlcr  Win  Should  He  '‘?h"e'e  win  Tw\7rt?nsuicd  expansion 

Avmt  *  TT7'  a  :program.s  of  promotion  and  in-.I^id-down  price  lor  the  foieign; 

uonlest  M.  Anloine-Westmounlf  'formation  designed  not  .so  much'buyor.  the  fluctuation  in  the  Can-'  Another  factor  undoubtedly  af- 

'to  tell  Fnroneans  ’tn.t  tho...  -e' adian  dollar  is  irrelevant.  How  I  fecting  the  lower  level  of  import.* 

^  ^  .  ~~ -  ^  isafety  in  Canadian  stocks  but  t‘o^®ver,  the  'take-home  pay'  or  in-,-  the  coming  into  production  of 

A  ConSCrvOtlVB  cnfhusiost  soys  Chombers  will  ten  Canadian*  that  thev  can  rio’come  of  the  Canadian  exporter  ij  Plants  who  will  now  provide  « 

bcof  him,  but  Otfowo  thinks  diEfcrently^The  tbe' affected,  and  seriously.  «Z*ta*TadTtionInvTml^rtM 

■  ..L  1  \Ay  I..  v  I  ^  J.  .  maior  industries  of  Europe.  This  in  turn,  ha.s  a  bearing  on  "Pat  "as  traditionally  imported. 

KOOO  BOCK  tor  Wolter  Tucker -  Cardin  the  l  The  Organization  for  European  the  buying  or  purchasing  powei ,  T^®  n®"'  (chemical  plants  are  an 

Younger  to  get  Porliomentory  Assistoncy?  Economic  cooperation  <0.E.E.C.>  of  om-  exporters  in  the  home  mar-  ®’‘»(hp'®  of  th'''  situation. 

while  not  making  any  official  re-  ket,  and  this  influence  rever-  "Ph®  pattern  of  world  trade  over 
By  TEMPUS  presentations  to  Canada  and  theiherates  ri«;.i  through  tne  econom\,*h®  Pa-St  .v^ar  or  .so  ha*  been  for 

■  ■  ^llnitgH  State.*,  has  passed  the  in  the  ultimate  form  of  reduced  nianiifactured  good.*  to  hold  fairly 

Ottawa  —  Hon.  George  Mar-  j  Anyway  our  Jimmy  urged  on  "'Oi'b  on  In  it*  member  countrie.s|employment.  -.teady  in  price,  while  raw 

ler,  new  Minister  of  Tran.sporl,  big  Walter  a  glorious  act  ot  :Ihat  thi.s  is  the  time  to  get  bu.sy.  The  drop  in  imports  i.s  not  10 1  (haterials  have  been  in  a  general 
and  prospective  candidate  in  .self  abnegation.  He  asked  Wal-  I'o  latch  on  to  some  dollar.*  for  in-  be  looked  at  as  an  iinmixed|'I  slo*v.  decline.  Broadly,  the  le&s 
St.  Antoine-Westmount,  may  not  ;  ter  to  resign  his  post  as  MP.  He  |vr'*tment  purpo.ses  where  they  blessing.  While  our  exports  and  |<^®'''®'op®<I  nations  like  Canada 
make  it.  So  says  R.  L.  Hunter,  convinced  him  that  he  should  !"'•!!  <Ip  Ih*  nio.*t  good.  (import.*  are  much  closer  to  equa- th**  kind  of  interna- 

235  St.  James  Street,  Montreal,  i  give  up  his  parliamentary  assis-  '  Climate  Improved  'lity  than  they  were  in  1953,  merej^*®"®'  market  while  nations  like 

In  a  thoughtful  letter  he  notes  ;  tancy,  and  persuaded  him  to—  |  Tne  climate  for  inve.stmenis  of  (equilibrium  is  not  the  only^  cri- 1  stand  to  benefit, 

what  I  said  about  this  in  an  giie.ss  what!  The  syrupy  sylla-  (Canadian  and  American  fund*  in'ter’P"-  one  expert  puts  it.  ‘  we |  There  1.*  this  to  be  said,  how- 
earlier  column  and  he  says  my  ^  b!es  of  Gardiner  urged  that  lEurope  is  reported  to  have  im-  ®''e  in  a  more  stabilized  po.sition  ®''®''-  IPf  liie  outlook  for  Canada 
guess  about  the  hy-election  Tucker  go  back  and  take  over  -proved,  but  actiiaily  there  has  '’I  ih's  lirue.  but  the  stability  ha.*  f®''  Ill®  term*  of  trade  are 
down  there  is  wrong  and  that  the  Liberal  leadership  in  Sas-  ibeen  a  .*uh*lantial  decline  in  been  achieved  hy  a  lower  level  of  concerned.  We  are  .*  1  e  a  d  i  I  y 

he  expect*  it  on  October  18.  katchewan.  Now  Liberal  leader-  .^merican  investment*  abroad  and  j  hii.«ine.*.s  activity.’  nrio\ing  a«ay  fiom  being  *n  ex- 

Then  he  .says  '  In  discussing  '  ship  in  Saskatchewan  is  the  hoi-  Canadian  inve.*tments  have  never  Less  Capital  Good*  poi  ter  nf  rav  material*  and  he- 

St.  .Antoine-Westmount,  where  '  lowest  title  since  John  Diefen-  amounted  to  much  more  than  a-  It  is  likely  that  the  reduction  in  cPtP'og  an  expoitei.  not  of  full,? 
I  happen  to  live,  you  overlooked  'baker  was  Conservative  leader  Ihill  of  bean*.  i  imptorts  can  be  reasonably  well  (oaniifactureri  goods  as  yet,  hut  at 

the  mention  of  our  candidate  j  of  Saskatchewan.  ;  The  O.E.E.C.  admits  that  'here. correlated  with  the  change  in  thf''®"'*  **(  partly  manufactured 

Egan  Chambers,  who  was  nom-  i  There  is  little  doubt  that,  had  !‘*  *’''P®  f”'’  increased  j  nature  of  our  program  of  capital  iood.s. 

inated  July  H.  During  the  last  '  Walter  Tucker  stayed  in  Ottawa,  ''c<^'®iP**'  of  investment  dollars  inve.stment  for  19.54.  While  the  More  Froeesslng  Here 

election  he  ran  against  Hon.  he  would  have  been  a  Libera!  restrictions  on  the  transfer! total.*  are  believed  to  be  as  highj  Data  asaemoleri  by  federal 

Douglas  Abbott,  and  conducted  '  cabinet  mini.ster  a  long  time  ago.  earning.*,  royaltie.*  and  caoital  or  even  higher  than  in  the  p,e- j recently  show  that 


guess  about  the  hy-election 
down  there  is  wrong  and  that 
he  expects  it  on  October  18. 

Then  he  says  '  In  discussing 
St.  .Antoine-Westmount,  where 


election  he  ran  against  Hon. 
Douglas  Abbott,  and  conducted 
one  of  the  most  original  cam- 


Morr  Frnersiiinr  Here 

Data  assemhleri  by  federal 


f  the  two  latest  funds  are  addedling  a  problem.  According  to  the-iis  estimated  eight  million  barrel.*;  P®'*"'*  Canada.  He  canvassed 
o  thi,  total  one  arrives  at  better  I  statement  of  revsnnse  anH  personally  throughout  the  rid- 


Bul  the  Rosthern  lawyer  turned  lepatriated  are  done  away  vious  year,  it  i*  a  different  kind '  "'‘’®’®®'  '(i  per  cent  of  oup 

his  back  on  the.se  lush  pa.stures,  . ('f  expan.sion,  centring  on  hou.*ing;®’‘P"''-^  «'®'®  •'f  >'®«'  materials,  b.v 


0  this  total  one  arrives  at  better i statement  of  revenues  and  expen-jnf  cement  what  sort  of  haggling'  P®'*""®"'''  tm'ougnoui  me  rin- 
han  $200  millions  and  even  this  ditures  of  the  Mini.ster  of  Financeiwill  be  necessary  for  one  or  an-'  "''■"'®  ®  column  in  the 

night  be  a  conservative  figure.  (Conitnued  on  Page  lit  |  'Conitnued  on  Page  ID  Montreal  Star,  and  managed  to 

Although  the  majority  of  new  “  “  .  . . -  -  '•®duce  the  minister's  majority 

funds  are  starting  from  scratch.  11 7  -  J.^  \T  1.  li/I  Ril  ' 

s  JNext  Move  May 

he  ju.st  about  completing  arrange- 1  1*1^  *  "  "‘’'’'’mated  seven 

lor  .h,  p„„h„.  o,  jjeal  Witn  Laiironiia 

of  an  existing  Canadian  mutual  _  "’»*  »  remaikable  accomplish- 

fund,  (Resources  of  Canada  Fund  -  '  ment  and  only  surpassed  by 

is  mentioned  in  this  connection...  J"*"*"®**'  Time,  that  of  Bill  Hamilton  tin  Notre 

It  is  generally  agreed  that  thCi  V.ANCOUA'EB.— What's  next  for;  nece.*.sary  to  wait  for  the  slow.  Dame  de  Gracei.  Incidentally, 

pronounced  strength  in  (he  Cana-;  the  Westcoast  Tran.smission  Co.?  grinding  progre.*.*  of  the  Power  while  Bill  is  giving  us  bis  ad- 

riian  dollar  in  recent  weeks  is!  .A*  a  matter  of  fact,  what's  next  Commussion  which  has  taken|  vice  and  a.ssistance  the  cam- 

partly  due  to  the  demand  created!  for  natural  ga.*  in  British  Col-  almost  three  years  to  arrive  at  the  paign  manager  for  St.  .Antoine- 
through  the  formation  of  the.se' timbia's  Peace  River  district  and;  first  verdict.  1  Westmoimt  is  Peter  Kerrigan, 


ing.  wrote  a  daily  column  in  the 
Montreal  Star,  and  managed  to 
reduce  the  minister's  majority 
from  10.000  to  4..500. 

Considering  the  strength  of 
his  opponent  and  the  fact  that 
he  was  only  nominated  seven 
weeks  before  election  day,  it 
was  a  remarkable  accomplish¬ 
ment  and  only  surpassed  by 
that  of  Bill  Hamilton  tin  Notre 


Peter  Kerrigan, 


sold  his  Ottawa  house,  and 
moved  back  home  to  Saskatche- 


While  this  is  admitted  to  he  a  and  .services  .«uch  a.«  the  Utilitie* 
major  ob.*lacle  which  investor.*  do  -  —  - 


Continued  on  Page  Hi 


Tu-  ■  J  not  want  to  face  while  the  ground 

wan.  the  stoiv  s  going  round.  _ 

a  uame  oeuig  nayea 
World  Sulphur  Markets 

hi*  nine  kids  to  Ottawa! 

Thi.*  was  the  (act  ’hat  there  has  '  - - - 

^  '  been  .so  much  money  leaving  Yoronto  .Another  of  the  stra-  sulphur  today  on  thi,  eontineni 

Not  often  does  a  guy  get  a  .Europe,  movement  of  which  shortages,  on  whici*  a  coup!e|are  Texas  and  Louisiana,  and  the 

second  chance  here  in  Ottawa,  based  not  on  legitimate  ^  boom  wa.s  critical  shortage  of  a  couple  of 

But  Walter  is  politically  reborn,  ment  considerations  but  or.  f®®.'-  in  Canada  is  now  being  years  ago  has  disappeared  to  such 

He  came  in  la.st  fall  as  a  tyro  that  there  will  have  to  be  a  i'*'®!  bv  an  international  an  extent  that  both  Texa.s  Sulphur 

member.  He  ha.s  worked  h.s  way  ijob  done  to  convince  Canadians;^^^^.^  .  Freeport  Sulphur  are  actually 

onto  a  parliamentary  chairman-  land  .Americans  that  the  .“lounds:  „  .  ...  ,  .  .  _ «- 

I  This  lime  tt  is  sulphur.  exporting  elemental  sulphur  ti* 

ship  or  so.  Now  he  is  to  be  for  this  fear  are  no  longer  there.'  ,  .  r.  _  1 

“  ,  ,  Canadians  consume  1  a  r  2  e  Europe,  accounting  in  part  for 

mad^  a  parhamontai y  assistant.  ;  Most  of  the  private  doiiar  m-'  -  *  •  i  •  t*  i  •  •  wi  *  ♦ 


Quite  a  Game  Being  Played 
In  World  Sulphur  Maricets 


for  its  transmission,  one  way  or|  Perhapa  thi.s  very  haste  indi-|  "’f*"  been  working  with  |  They  say  he  will  go  back  into  ve.*tment  in  European  inriii.stiie.* 


made  a  parliamentary  assistant. 


"1  Canadians  consume  1  a  r  2  e  Europe,  accounting  in  part  for 
^amount.s  of  this  material  in  the  Italy’s  inability  to  sell  in  its  own 


Moreover,  since  the  movement  ■  another,  to  the  gas-hungry  lower,  cates  that  the  way  is  to  he  cleared  Egan  Chambers  continuously 
might  be  said  to  toe  only  getting |  mainland  of  B.C.?  1  for  something  else.  There  will;  since  last  election  to  build  up 

UP  steam  at  thi*  point,  the  outlook  I  Reports  h-om  Washington  show"""'  ^’®  "®"'  ®"*‘’*®'‘'  *"  ’^’®' 

ever  the  next  few  month.*  '^'oiildj,.  ,  v-j.,..]  pn„„.r  Commi*-' r®®®:  ""®  b®  '*’®  ®  govern-  "®  "®''®  ^"®  'afRest  Con- 

Lppear  to  call  for  a  continuation  bas  refused  to  reconsider  its  "’®"<:  'h®  o‘h®r  will  be  the  Seattle  "v^rT  con^idem 

of  thi.*  strength.  ;  ^^^,ga.*  crowd  looking  for  ga,*.  Te  will  vi-.n  the 

One  would  probably  be  in  erroKp  .  .  Pinoiin.  rnm  I  The  matter  is  naturally  being  "’®'  ''®  *^®  ®®®* 

_  .....  _ iPacific  Northwest  Pipeline  Corp.  _  .  ‘  fnr  the  Conservative*  thi*  fall 


■Veteran  Affairs 


ha.*  gone  into  affiliates  of  corn- 


chemical  industry,  pulp  and  paper  backyard. 


This  will  be  a  good  place  to  panies  on  this  side.  The  rea.  prob-i®"^  man,  other  *n  .  p  The  price  Canadians  are  nay- 


Seattle  and  adjoining  areas.  1  «ie  a 

„  »  *1, _  _  1 _ the  Trans-Canada  Pipe  Line  Co.,  _ 

Some  of  the  more  eager  bea-  v  R  L  HUNTER 

_ _ _ .u  .  .u:-  who.*e  tremendoii.*  gas  reserves  in 

ver.«.  proclaiming  that  this  refusal  •  ...  u. ,u.,  _ 

,  ,  t  *  southern  Alberta  are  earmarked!  votes  the  Toij 

to  reconsider  was  tantamount  to  ;  obviously.  In  these  davs 

'a  final  decision,  claim  that  We.*t-; 


of  this  strength.  !  decision  of  June  21.*t  when  the'S"'^  '""‘''"8  f"*'  S®''' 

One  would  probably  be  in  error  I  Northwe.*t  Pipeline  Corp.'  T*’®  '"®“®'-  "®turally  being 

to  a.ssume  that  simply  becau.sej  authorised  to  deliver  gas  to' "'®‘®‘’®‘<  ®"‘®f"ll.v  hy  the 

.ometh.ng  like  200  million  of  U.S  :  interesU*  which  are  allied  with 

funds  are  earmarked  for  inve.*t-  the  Trans-Canada  Pipe  Line  Co., 

.  some  or  the  more  eager  Pea-  ^ 

ment  in  Canadian  securities  .u  .  iu:„  .-f,.coi  who.*e  tremendoii.*  gas  reserves  in 

,,  ....  .  ...  ver.«.  proclaiming  that  this  refusal  • 

through  the  medium  of  this  new  ,  ...  ..  southern  Alberta  are  earmarked 

.  .u  .  .  to  reconsider  was  tantamount  to 

type  of  N.R.O.  company,  that  all;  ,  j  •  •  1  •  ,u  -  *  f"f  ’he  east,  no  matter  how  much 

r.  s  final  decision,  claim  that  West-, 

the  money  IS  new  money.  Rather.]  .  .  .JV  they  are  wanted  bv  the  group 

_  su  s  .u  f  i  I  ,  1  coa.«t  Transmksjsion  plan?  were  tne-  .  k 

it  appears  that  the  clientele  o(i  •  i  *  /  j  j  j  i  which  wa?  favoured  in  the  F.P.C. 

the  brokerage  houses  .sponsoring!  o  a  ea  iic  .  decision 

the  funds  will  in.slead.  in  many'  Chance.*  are  that  they  are  .*ti!I|  .^be  chances  for  Pacific  North- 

cases.  turn  over  their  exi.sttng;  •‘'""’ewhat  too  early  with  their,  Pincher 

shareholdings  in  Canadian  com-' "hituaries.  Simply  because  West-;  rgj.g,.ves  and  other  “a*  re- 

panie.*  to  the  fund.  In  othei  i  coast  Tran.smi.ssion  did  not  pre-!  Alberta  mu.st  now  he 

words,  it  would  be  wi.se  to  de-jsent  evidence  which  the  F  P-C.I  ,,  exceedingly  small, 

flate  the  $200  million  figure  by.  would  consider  as  new  and  war-:gboi,,d  attempt  be  made  to 
•  considerable,  but  of  cour.se.  iin-  ranting  a  reopening  of  the  case|,pp,y  .b^^^  ,be  preponderant 


We  now  have  the  largest  Con¬ 
servative  organization  in  thi* 
area  and  we  are  very  confident 
that  we  will  win  the  seat  back 
for  the  Conservatives  this  fall 
even  if  our  opponent  is  Mr.  Mar¬ 
lcr. 

R.  L.  HUNTER. 

Mr.  Hunter  votes  the  Tory' 


'Conitnued  on  Pag®  II' 


Money  Spent  For  Nothing  If 
Strike  Session  in  Ottawa  Held 


serves  in  Alberta  mu.st  now  he 
measured  as  exceedingly  small. 


IM  considerable,  but  ot  cour.se.  iin-  ranting  a  reopening  of  the  case 
amount.  does  not  mean  that  the  old  evi- 


when  mo.st  Conservatives  are 
prostrate  and  inarticulate,  it  is 
good  to  find  a  livewire  PC  who 
has  the  courage  of  his  convic¬ 
tions.  However.  I  still  hear 
Marler  will  win.  St.  Antoine 
will  pick  up  any  slack  in  West- 
mount. 

On  his  way  up  again  is  Walter 


■  r  A.F.C. 

Ottawa  —  If  they  have  to  call  I  it  i.< 
Parliament  back  to  settle  the  not 

railroad  strike  it  is  going  to  was 

cost  somebori.v  a  lot  of  money.  of  t 

That  somebody  is  us — the  tax-  j  awk 
payer.  It  does  seem  a  pit.v  that  chin 

they  cannot  settle  the  railway  tion 

strike  without  calling  Parlia-  tern 

ment  and  setting  this  far  flung 
organization  into  motion.  It 

What  Parliament  will  do,  it  a  g 

is  predicted,  is  to  pass  a  bill  raili 


the  second  time.  In  an  il!-re-  on 
warded  gesture,  he  listened  to  sh 
the  honeyed  words  of  Jimm.v  ling. 


k<.;gii'n  amount.  does  not  mean  that  the  old  evi-  .,.5  „/  ,u.  •u®'’®'-  u*"'®!  cnesien  ivir  lor 

iiru  i  ,u  1  !  ,  a  u-  I,  .  a  n.  I  .inteiesls  of  the  piairie.s  and  ea.-t-  R(,j,bern  The  Saskatchewan  fa-  8®  l"  compulsory  arbitration. 

While  the  accumulation  of  in-  dence  which  prompted  the  June  la  u.  .a  '*<*“ne«Hn  la  s  ..  .  ... 

,  ,  a  .  .  a  ■  •  ein  Canada  would  be  sufficient  to  , bp,,  of  nine  is  on  hi*  way  round  Then,  while  the  arbitration  1.* 

vestment  fund  money  n  the,  21st  ri  e  c  1  .*  1  o  n  was  convincing  .u  c  ..1-  nmr  1.  i  n  nis  w  ay  unmn 

'^’"P  ®ny  manneuvies  the  Seattle  ,u.  .,-„„_a  i_  ui 

United  Stale.*  for  investment  in  enough  for  anything  but  the  Fed-  :  f  .  In  an  il!-ie- 

,  inteie.'.ts  might  attempt  to  try.  ...arrieH  sestiiie  he  li*teneH  to 

Canada  ha.s  created  acute  prob-  eral  Power  Commi.*.«ion.  ,  S  ■  . 

,  ,  ...  '  Depend*  on  Government  ,bp  honeyed  word*  of  limmv 

lems  for  this  country  in  terms  of;  After  all,  it  contained  nothing  to  -i-up  oniv  ■•p!.ii»,  oo=  >•»  ■  ' 

^  .....  really  ma.|or  gas  re-  Gardiner,  which  turned  out  to 

an  unde.sirably  high  Canadian,  indicate  that  the  company  that, ...-jiahu  onnOmip  ip  »h«  ...  u  ....  .. 

!  ...  serves  available  continue  to  be  the  he  the  buckwheat  honey  at  that, 

dollar.  It  now  .seems  that  the,  did  get  the  permit  to  build  a  pipe-j  rj^pp  re,p,.vc*  held  for' _ ^ - 

aituation  1*  traceable  to  an  equal- (line  to  Seattle  etc.  actually  had  we.stcoast  Transmission,  by  Paci-'( - 

ly  contentious  problem  In  the  enough  ga.*  to  ju.stify  the  makingLjp  ppt, -oleum  and  Peace  River 
United  State.*.  The  problem  cen-^  of  substantial  long  term  sale.*  con-!  ^ 


Tucker,  barrel  chested  MP  for  obliging  the  striking  unions  to 


on.  the  railways  will  presum- 
ablv  be  ordered  to  keep  operat- 


Now  if  everybody  knows  that 
this  is  what  is  going  to  happen. 


Company  Earnings 


_  iNaturai  ua?  alonff  with 

*'®®^'®'  other  companies. 

IS  I  The  throwing  out  of  the  appeal.  ^  „„i,.natelv  between  the 

(therefore,  is  merely  taking  the- ^ve.steoast  Transmi.ssion  Co.  and 
Earn;  matter  back  to  where  it  was  in;  temporarily  .sucee.ssful  riv,l. 
Share  June.  It  leave*  one  company  with  ,h-  Pir..>iin.>  in 


Net  (000  .*  omit- 

Earn  ( 

Kara. 

led) 

per  ' 

19,5,3$ 

19.59t 

Share 

t 

$ 

S 

Previous'  Total 

920, .398 

910  044 

Mt.  Aoval  Rice 

64 

80 

t.07 

Stand.  Paving 

1.002 

791 

3.23 

Canadian  Tire 

960 

908 

8.63 

Cunningham  Di 

92 

93 

Gen.  Bakerie.* 

293 

276 

1J7 

Mercury  Mills 

4791  d  .5541  d 

Interior  Brew. 

ft7 

107 

o!.35(b; 

Yukon  Con.*. 

25R 

214 

0.04'j 

B.C.  Packer.* 

70/> 

714(d  I.74(b 

Can.  Wallpaper 

116(d  .3.48(a 

Niagara  Wire 

.747 

3.13 

I  its  temporarily  .successful  rivijl. 
'  the  Pacific  Northwe.*t  Pipeline  in- 


a  permit,  unfoitified  by  i'®«ll.v!  ,e,p,L*.  looks  like  the  next  .step; 


reserves,  and  it  leaves 


how  far  away  it  is  depend.*  to  no 


another  company  with  large  gas.  government 


leserves,  immobilised  by  lack  of  a 


at  Victoria,  B.C. 


permit  to  cro.*.*  the  border  into  n,,  .  ~ _ _  ..  . 

®  I  The  Canadian  .section  of  the 

the  U.S.  ;  iin.  1 _ _ 


Total  to  Date  92.3,843  911,485  _ . . 

Change  .  .  ..  tlseTii "'®®'‘®  elapsins  between  the  two  nel.  Kamloops  and  the  thinly 

7?Iscai  year*  ended  July  3l.*t.  ,953;  d®®'*'""*-®*®®®*  'h®  a’’’  consider-  settled  ranching  country  around 
.  .lune  .30th.  1954.  'ably.  If  any  action  is  to  be  taken  Merritt,  its  only  worthwhile  mar- 

t  Fiscal  year.*  ended  .luly  .31sl.  I9a2:  •  _ ,..;,u  lu.  .  .... 

June  30th.  19.53  ,  connection  with  the  Peace,  would  be  in  the  lower  matn- 


I  Westcoast  line  wa.s  to  he  some- 
Clear*  the  Air  thing  like  940  miles  long.  Aside 

The  fact  that  the  appeal  refusalj^rom  such  entres  as  Prince 
came  so  soon  only  about  siX|George.  the  mining  area  of  Ques- 


What’s  Inside? 


Development*  of  the  Week  on  the  Slock  and  Bond 
Market*  Reviewed .  * 

The  Controversy  Over  the  QiieRtion  of  Whole  Life  or 
Term  In*iiranee  .  * 

Investor*  Inquiries  are  .Answered  on  Canadian  Celane«e. 
Loblaw  Groceterias,  Bathurst  P.  *  T.  and  General 
Steel  Wares  .  ’ 

We.stern  Oil  Producers  Face  Serious  Need  for  Larger 
Domestic  Markets  .  * 

Canadian  Business  Index  —  A  Statistical  Guide  to  th# 
Trend  of  Business  .  *1 


(Continued  on  Page  11)  ing  for  sulphur  from  the  U.S.  is 

-  -  For  many  year.-  the  chief  ^ 

w  ,  .  I#  l.'nur.-:es  of  supply  were  Spam  and  shipping  rate  i,*  $.5  pep 

or  Nothina  It  SicUy.  smee  the  war  Canadian 

^  I  I  IP'’*’’"’*  oMered  the  picture;  i„. 

I  ^^ffOXA/O  rl^lo  Canadian  ml  indu.stry  has  be-  Montreal  etc).  The  total 

•  V^lIWtinrW  f  ,.nme  a  significant  orovider  of  . 

lome  a  .  -price  therefore  1*  $:I3  per  ton. 

-  by-product  .sulphur;  and  the  do- 

"’®’''i®  P'■"‘^"®'i''"  ‘^’®  United 

it  i.*  a  great  pity  that  this  can-  state*  ha.*  been  boo,*ted  -^h®‘'P'y ' 
not  happen  anyway.  What  a  _by  the  di.scovery  and  development 
wa.*te  of  time  and  energy — and,  (of  huge  deposils.  principally  those  ^ 

of  course,  money — that  all  this  of  Freeport  Sulphur  etc.  p  .  w  p 

awkward  and  slow  moving  ma-  The  shortage  which  arose  dur-  '*®  ®"*®  actor 

rhinery  has  to  be  sei  in  mo-  |ing  the  Korean  war.  and  in  con-  The  really  oocrative  factor  how- 

tion  before  the  strike  can  he  nection  with  the  expansion  in  ever  is  the  exchange  factor.  For 

temporarily  averted.  pulp  and  paper  and  other  indus-|the  sake  of  earning  dollar.*,  the 

•>  ❖  tries,  had  given  a  big  boost  to  Italian  government  is  considering 

It  is  known  that  there  are  now  .Canadian  pyrite  converting  plants.ishaving  the  price  to  make  its  Si- 
a  good  many  thousand  fewer  particularly  in  Quebec,  where  cilian  sulphur  more  competitive, 
railroaders  on  the  Canadian  (large  rieoosits  of  iron  pyrites  have  so  that  we  may  yet  .see  Italian 

railways  than  there  were  before  .been  found.  sulphur  earning  dollars  in  North 

the  last  strike.  It  is  recognized  The  big  U..S,  discoveries  have  America  while  North  .American 

that,  if  there  is  a  strike  thi.s  pul  a  temporary  halt  to  the  talk  sulphur  1*  earning  continental 

time,  .somehow  Iheie  will,  after  that  .some  Canadian  paper  com-  currencies  in  Europe. 

it  is  all  over,  be  still  fewer  men  panics  might  go  in  for  sulphur  , 

I  3  nere  is  of  course  one  verv  ini-* 

working  than  there  qre  now.  production  from  pyrites,  particu-  ...  ' 

,  I  u  ,  ■  -  J  .  ij  oortant  factor  which  actuallv  put« 

.A,*  I  recall  it.  Professor  John  larly  since  the  industry  would  _ 

„  ,  ,  .  .  ^  ,  •  .  u  -.1  Canadian  consumers  depending  on 

MacDougall  had  some  evidence  ihave  to  go  into  heavy  capital  ex-  .  .  ,  .  ,  , 

...  .  .  .u  (imports  from  either  source  into 

a  while  back  to  introduce  to  ipenditures  to  create  the  neces-'  ,  . 

'  1  .  ®  position  opposed  to  that  of  its 

some  tribunal  and  he  was  pie-  *ary  plant.  ,  , 

,,  ■  It.  major  sulphur  suppliers  m  th« 

vented  by  somebody  from  pro-  ,  Price  Factor  Important  'United  States 
ducing  this  material.  The  evi-  The  price  factor  now  really  be-' 

dence  which  he  apparently  had  jeomes  important — and,  if  the  Ita-'  This  factor  is  the  closing  of  th# 
was  that  history  has  shown  ilian  government  follows  through  Sicilian  mines  if  the  surplu.*  260.- 
that.  after  every  strike,  there  iwith  it*  selling  plan,  the  sulphiir|®^  prove  to  be  unsaleable — 
are  actually  fewer  railroader.*  Imarket  may  yet  develop  into  ope  ®"'^  once  these  mines  are  clo'ed 
at  work.  In  other  words,  a  .strike  of  those  grand  mix-ups  of  which  ®"‘^  *^®  biggest  potential  compe. 
i*  a  delayed-action  iinemploy-  |the  international  ‘'trade”  picture  lil'"n  is  removed,  Texas  and  Loiii- 
ment  scheme.  has  seen  more  than  a  few  since  -'''®n®  .*ulohur  can  again  go  on  the 


1  ITiere  is  of  course  one  very  ini- 
^  portant  factor  which  actually  put# 
Canadian  consumers  depending  on 
(imports  from  either  source  into 
a  position  opposed  to  that  of  its 
major  sulphur  suppliers  in  th# 
'united  States. 


i*  a  delayed-action  iinemploy 
ment  scheme. 


So  whatever  the  verdict  i*  the  end  of  the  war. 


merry  ride  of  two  or  three  or 


fd)  Net  loss. 

(p)  On  preferred 


River  gas.  at  least  it  will  not  he' 


(Continued  on  Page  11) 


this  time,  be  sure  it  will  in  the  ,  Here  it  is.  The  Sicilian  mines  .'■p®*-5  ago  when  sulphur  was 

long  run  spell  out  less  and  less  threaten  to  close  down  unles.*|^"*‘*  ®t  multiples  of  its  present 
employment.  the  government  takes. the  huge  P®’®®- 

What  parliament  can  or  will  (backlog  of  unsaleable  sulphur  off;  How  it  will  all  come  out  no- 
do  beyond  passing  a  labour  or-  j  their  hands.  The  volume  is  about  (body  really  knows,  but  the  Can- 
der  is  conjectural.  But  it  will  (260,000  tons,  the  equivalent  of  adian  consumers  have  a  real  Ion;? 
upset  a  lot  of  lives,  and  cost  I  about  14  months  of  output.  term  interest  in  the  matter;  in  the 

the  country  a  lot  of  mone.y.  The  government  i.s  playing  meantime  nobody  is  talking  much 

Selfishly  enough  I  am  all  for  (around  with  the  idea— at  a  price  about  pyrites  as  far  a.s  develop- 
Parliament,  meeting;  it  will  ,of  .some  14.000  lira  per  ton.  or, ing  new  propertie.s  and  produc- 
liven  things  up  around  here.  (about  $23.  tion  facilities  are  concerned. 
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INDUSTRY  GROUP  MARKET  TRENDS  I  D 


Prepared  by 

THE  WESTERN  CITY  COMPANY  LIMITED 
Vancouver,  Canada 

The  following  Industry  Group  indexes,  based  on  Toronto  Stock 
Exchange  statistics,  are  different  from  the  usual  type  of  stock  in¬ 
dexes.  This  is  because  they  are  weighted  by  the  trend  of  the  general 
market.  These  charts  enable  an  Invesor  to  see  at  a  glance  how  the 
stocks  of  a  certain  industry  arc  performing  relative  to  the  general 
market. 


Bell  Telephone  WatMHIan  Net 
Earned  SI.I7 


Dividend  Declarations 


_  .  .  -  -  ---  -  -  Lower  net  earnings  on  increas- 

Exchange  statistics,  are  different  from  the  usual  type  of  stock  in-j  f"  P* _ ■  Wf  If  gd  net  sales  and  ooeratine 

dexes.  This  is  because  they  are  weighted  by  the  trend  of  the  general '  /if  rlYSt  MMO.lt  v,  t  i 

market.  These  charts  enable  an  Invesor  to  see  at  a  glance  how  the  '*'*  M  iiOl  MMIMII  revenues  are  shown  in  quarterly  » 

stocks  of  a  certain  industry  arc  performing  relative  to  the  general '  -  statement  of  MacMillan  &  Bloe-  Acadia  Atlantic  C . 50  .I2ii 

.  j  With  over  2  million  shares  out-  del.  Ltd.  for  the  3  months  ended  j  ™ 

FAVORABLE:  If  an  individual  industry  Group  is  performing  standing  more  than  at  same  per-  June  30th,  the  third  quarter  of  Agnew  Surpas.s  C . -lo  io 

th\*1ndex®wm^shoX  f  than  the  general  market,  iod  last  year,  net  earnings  per  company’s  fiscal  year  as  com- 

tinfavorart  V  mi,  ^'ii  h  a  r  ,  ..  u  share  of  The  Bell  Telephone  Co.  pared  with  corresponding  Penod  Aluminum  Pr  .  l.w  .Ij 

O'  10,  ,ho  h.ii  o,  o.  loot  ye.r.  No,  oolo.  -no  opor- J| 

faster)  than  the  general  market.  1954  were  only  moderately  be-  mg  revenues  for  the  period  under uj;|U|  ^ 

These  indexes  do  not  predict  the  market  trend  of  any  Industry  low  figure  for  initial  half  of  1953  review  totalled  $37,186,742  aSjAunor  Gold  c .itf  .w ' 

Group.  Rather,  they  serve  the  purpose  of  revealing  existing  counter-  at  equivalent  of  $1.17  a  share  as  compared  with  $35,702,336  forj ^  . 

trends  early  enough  to  allow  investors  time  to  investigate  the  cir-  compared  with  $1.38  a  share,  third  quarter  of  1952-53  fiscal  Auto  Electric  A.’  '.‘.'.‘.'.'.1'.  io  ia>» 

«>' p^,-  ■>““><>.■  "« "'Sii  bo,  o«  c  . 

,ounte,.lr.nd  h.,  pro,r„,ad  .00  „r.  Iod  und.r  review  were  g  ?. 

^icstCF  tHHii  lOF  ssiTic  pcFiOQ  PFOvlsion  vvds  lower  At  $3,*  Bsnk  of  Toronto  C .  1.40  .35 

1948  I  1949  I  1950  I  1951  I  1^  1953  1954  1955  year  at  $13,625,221  as  against  $13.-'410.531  from  $4,155,596.  leaving  Nationale  C  1.00  .25 

I  I  I  I  295,979.  I  net  earnings  for  latest  period  Bathurst  Pow.  &  Paper  A  3.00  75 

PCi  ATI\/F  AAADI^FT  Per  share  earnings  during  the  down  at  $3,569,137  from  $4,173,950.  A  . 75  .37',iS. 

^ I  first  quarter  of  this  year  report  Net  per  share  for  third  quarter  coi-t  ceill  Pr —  ’to  nu 

nCDCODim  A'M^C  points  out,  were  55  cents  and  66  of  this  year  was  equal  to  67  cents,  Belletere  Quebec  C  ‘  '  05 '* 

KCIXrwIx/YlMlN^C  cents,  respectively;  accordingly  I  which  compared  with  last  year’s  Bird  Construction  c. 2.00  50 

_  '-,_L  Ithe  second  quarter  earnings  of  third  quarter  net  of  79  cents  aj^ird  ConsUuctlon  C,  ..  2.00  .30 

INDEXES  ifL'n't’ihe",!,!?.,?,?,','',*’''""’""''’”"'  ::::::  ig 

Ill  a  ...I*”®"  quarter.  p  ,u  «  months  ended  June  Broulan  Reef  C  .  03 


Yearly 
Rate  Oiv. 


With  over  2  million  shares  out-  del.  Ltd.  for  the  3  months  endedj^jdia 


5.25  1.31 

.60  .15 


warranted  to  take  defensive  or  aggressive  action  before  the  new  j . 
counter-trend  has  progressed  too  far. 


1951  1952 


1954  I  1955 


RELATIVE  MARKET 
PERFORMANCE 
I  INDEXES  I 


Btantford  Cord  A  _ l.CO 


18  OIL  REFINING 


31  PULP  &  PAPER  A 

J 


75  CONSTRUCTION  &  STEEL 


8  AUTOMOTIVE 


22  AGRICULTURAL 
29  UTILITY  _ 

54  FOOD  Vvt 


"\Jl9  BEVERAGE 

J  s-v- 

^  V  Mv”'* 


26  RETAIL 


1U.6  i-cuta  wcic  acvcii  , snaFC.  I  BridiJe  Sc  Tank  Pf.  -  2.90  .72*i 

■  than  in  the  first  quarter.  g  months  ended  June  Broulan  Reef  c  . .’.‘.’.V.’.  03' 

1^0  “Demand  for  our  services  in  30th  last  net  sales  and  operating]  .A  3.00  .  3.00  .50 

no  the  first  half  of  the  year  was, revenues  totalled.  $100,349,719,  lurrlrd  orv  Dock  A .  *45  fd 

•slightly  higher  than  in  the  samev-hjeh  compared  with  $96.070,192 1  Butterfly  Rose  C  40  10 

100  p^eriod  of  last  year  ’’  Thomas,^  corresponding  period  of  last  , 

»'Sfng?[|ufefVhe1ddlu^^^^^  Net  income  before  l.o^o  .25,^ 

A/vA  *  1  ®  ^  tax  provision  was  down  at  $16,-|can.  Foils  A  .  60  lo 

80  °“r  system  iggg  jeyg  j  $19,853,442;  and,  with  Can.  Foils  c  . 40  .10 

brought  total  telephones  m  serv-u,  -venrhin?  «i  73nonn  less  ati^""-  ^*alt  c . 2.oo  .50 

ice  to  over  2,200,000.  The  number  Northern  Power  C...  .60  .15 

2*0  of  lone  distanae  calls  was  abouti**'222.041  as  compared  with  W.-  can.  Safeway  i  &  2  Pr.  5.00  1.35 
260'seven  ner  cent  ereater  952,503.  net  earnings  of  $8,577,534  Canada  Steamship  c . 25  .12'i 

2«  The'doSJ  v';"  e,  new  een.l^^,  Sri*^'?hls\Srw,e'“ew,;  S  S,, 

2(IOsSo.™e'bfv."hreorre,Srd!|«  »'"  'iS  S 

ing  figure  of  a  year  ago.  In  Report  states  that  lower  a%er  ,  Cdn.  Utilities  pr .  5.00  !.2.> 

120  every  part  of  our  operating  ter-  age  prices  for  lumber  and  P|y-!f?n.  Utilities  Pr.  (new)..  1.02  I.02 

no  ritory  work  is  being  pressed  on  wood  shipped  during  the  Chartered  Tru«  '  lio  * 

projects  that  will  increase  our  under  review  was  the  Pf'BciP?  iCockshutt  c  . 10 

100  ability  to  provide  needed  commu-  adverse  factor.  Against  this,  it  isjcommoil  c  .20 


Oct.  1  Sept.  10 
Oct.  1  Sept.  10 
Sept.  15  Aug.  20 
Sept.  1  July  30 
Sept.  4  July  31 
Sept.  1  Aug.  6 
Sept.  1  Aug.  6 
Dec.  1  Nov.  5 
Dec.  1  Nov.  5 
Sept.  1  July  30 
Sept.  1  July  30 


Sept.  IS  Aug.  20 
Sept.  IS  Aug.  20 

Oct.  1  Sept.  13 
Aug.  16  July  30 
Sept.  1  July  31 
Sept.  1  Aug.  14 
Sept.  1  Aug.  13 
Aug.  31  Aug.  16 
Sept.  1  Aug.  4 
Sept.  IS  Aug.  31 
Oct.  1  Aug.  30 
Oct.  1  Aug.  30 
Sept.  15  Aug.  16 
Sept.  30  Sept.  15 
Dec.  31  Dec.  15 
Sept.  1  Aug.  4 
Sept.  1  Aug.  IS 
Aug.  20  July  21 
Oct  29  Oct.  1 
Oct  29  Oct.  1 
Sept.  15  Aug.  M 
Sept.  15  Aug.  16 

S'ept.  1  Aug.  10 
Sept.  20  Aug.  20 
Aug.  15  July  31 
Aug.  15  July  31 
Sept.  15  Aug.  13 


on  nication  services.  ipuimcu  — . —  .  - 

'  “An  offer  made  in  May  of  $40,- i  a  profit  from  the  *}(  Consol.  Theatre^s" . . 

120  000.000  three  and  three-quarter jthe  pulp  mill  at  Harrnac  wnicn  consumer  Glass  C . 

per  cent  25  year  bonds  was  fully  came  into  operation  in  September  continental  can  C . 

subscribed,  and  assured  the  com-' 1953.  Corrue'"pani^%ov'^'pr' ‘ 

100  pany  of  sufficient  funds  to  com-;  — ~ — - *  ^  Cosmos  C. 


pointed  out.  however,  there  was  ronfederation  Life  C 


plete  financing  of  the  year’s  con-,  w  g  ^  -  Wf ..  It  R-  L  Crain  C  '.so 

90  struction  program.  At  June  30'  t  /k  m  n/tif  S-Ifwn  Cork  i  seal  C.  ..  2.00 

jjg  debt  capital  accounted  for  about  Jxlw  M  llvl  J  11**1  Crown  Trust  c  .  5.00 

^  40  per  cent  of  the  total  capital  ^  ^  Wf  1  1  Don-  &  Anglo  invest.  Pr.  5.00 

•50  of  the  company.  I  1#  ru  fra  P®*"-  Bridge  C . 

140  n  *  •  w-  J  i  /a/y  I  If  f  flyia  llCrCCI  Bom.  Scot.  Invest.  Pr.  ....  2.50 

™  Prospects  Are  Good  •  f *••  ^  Dominion  Stores  C  .... 

130  ,  wu  1.  1.  .'i  _  Dominion  Tar  C.  . .' .  .40 

“Earnings  for  the  half-year  j  Dominion  Tar  Pr .  1.00 

'‘ti  report  states,  “w’ere  $339,000  high-  operating  st.'ttement  of  Indus- Donohue  C .  1.20 

no  er  than  a  year  ago.  In  relation  to  Acceotance  Corp.  Ltd.  for  f'cre  Pr .  IJIO 

the  11,600.000  shares  outstanding.tr'al  . Sullivan  Min«  r 
they  were  equivalent  to  $1.17  ajthe  first  half  of  this  year  .  o  Eastern  Theatres  C.  ..ii 
90  share,  as  compared  with  $1-38  increase  in  earned  income | Economic  Invest.  Trust  C*.  lloo 

Hast  year  when  only  9.600,000 compared  with  corresponding  A  .  l.M 

g^^o?nea%$2  0K7fvasavaii:  p^  of  last  year  and.  despite|£mpne  Acceptance  C.  i!  .  . 

able  to  add  to  the  earned  sur-|an  increase  in  general  and  admin- Farmer  c  .  1.50 

plus  account  which  we  must  con-b  .  expense'  and  heavier  re-^Ford  Motor  A . 

65  tinue  to  bmld  up.  as  I  remarked]  .  ^  ^  deb-jGen.  Dynamics  C . 

50  at  our  last  annual  meeting,  to  a  duirements  lor  ,11  Gen.  Motors  c  ..........  4  00 

cc  ,  level  that  is  reasonable  in  rela-  entures,  net  earmngs  alter  cen.  Steel  c . 


Corrug.  Paper  Box  Pr. 

Cosmos  C . . 

R.  L  Crain  C  . 

Crown  Cork  i  Seal  C.  .. 


Dom.  &  Anglo  Invest.  Pr.  5.00  1.25 

Dom.  Bridge  C .  .10 

Dom.  Scot.  Invest.  Pr.  . . . .  2  50  .62 

Dominion  Stores  C .  .20 

Dominion  Tar  C .  .40  .10 

Dominion  Tar  Pr .  1.00  .2.5 


Aug.  18  Aug.  1() 
fc'ept.  30  Sept.  I5 
Scot.  13  Au,t.  16 
Sept.  15  Aug.  16 
(.^cc,  1  Nov.  15 


65  tinue  to  build  up,  as  I  remarked  '  ,  intere= 

50  at  our  last  annual  meeting,  to  a  quirements  for  imere. 
cc  ,  level  that  is  reasonable  in  rela-  entures,  net  earnings 


50;vestors  and  customers.  were  not  much  below  the  level  ^......  i.ro  .25 

,c  '  “The  company’s  general  condi-  for  first  half  of  1933,  being  equiv-  Gulf  Oil  C .  j.oo  .30 

:  tion  is  sound,  and  prospects  for  alent  to  $2.77  a  share  on  outstand-  Gypsum  L.  i  Al.  C.  . .  2.00  .50 

Ithe  balance  of  1954  are  good.”  Ijng  1,101,641  shares  of  common  Gypsum.  L.  &  Al.  C.  ..  2.00  .56 

ICQ  I  During  the  six  months  ended^stock  as  compared  with  $3.18  a  Hahn  Brass  c .  l.oo  .25 

June  30.  total  operating  revenuesishare  on  982,305  shares  of  common  Hahn  Brass  A.  . .  .80  .20 

from;outstanding  a.'  at  June  30th  19oo.  SSonTotfon'^c;  ^ 

■ou '$97, 88 (.264  in  the  first  hall  oil  Results  for  ocriod  under  review. Hamilton  Cotton  Pr .  SOo  125 

120  1953.  while  total  operating  ex-  '  statement  points 'Hamilton  Cotton  Pr .  5.00  1.25 

i'ls  ..s 

100  come  rose  to  $1.741.al4  from  “5  jn  the  latter  2  months  of  Imperial  Life  C .  1.50  .37 

„  1(3.  (00.  '  .u-  first  4  •'nP'r'oI  Varnish  C  .  1.20  .70 

^  In‘®'nah  PeUoV.  ^  f.So  '.25 

sri  by  $41.0.000  to  $13,488,000,  and  --ispe  hones  that  volume  of  busi-  International  Utilities  C  .  1.40  ..35 

80  total  fixed  charges  by  $.358,982  to  fuU  year  of  1954  will  International  Utilities  Pr.  1.40  35 

S4,.332,216.  Dividends  were  $11.-  f  uft/pr  eomnaA'on  with  JnJenJrov.  Bldg.  Credits  C  .  ,20 

70  650  871  comoared  to  89  624  792  ’"®^®  *  better  comparison  wiin  jn^grprov.  Pipe  Line  C  ..  .30  .15 

«  fKo onR last  year  than  figures  for  first  invest.  Foundation  C  ...  1.50  .75 

65  in  the  first  half  of  19o3,  and  the  vvould  indicate.  Invest.  Foundation  Pr.  .  3.00  .75 

60  balance  credited  to  earned  sur-  wouiu  <.  „  .... 

I  plus  was  $1,974,350  compared  to  Earned  incomtf  for  first  6  Kerr  Addison  C  . 80  .20 

55  $3,661,187.  months  of  this  year  is  reported  Lake  of  the  Woods  C  ....  1.60  40 

i/vb  -  at  $20,976,032.  which  compares  Lake  of  the  Woods  Pr.  ..  7.00  1.75 

„  Pato  Consolidated  i  | 

1  Production  reoort  of  Pato  Con-  rent  borrowings,  including  secur-|Lobiaw  inc.  C .  l.co  .25 

80  iiolidated  Gold  Dredging,  Ltd.,  for  ed  notes,  was  somewhat  higher  atjLoblaw  A.  &  b .  1.50  .37' 

first  half  of  this  year  shows  a'$4.084,970  as  comoared  with  $4,-l\ia(;ajsa  Mines  c  03 

70  Yield  of  90.735  ounces  of  fine|004.927.  Losses  paid  by  insurancelMacKinnon  St.  steel  Pr!  S.'oo  1.25 

130  gold  from  dredging  of  12.635.200'subsidiary  and  provision  for  out- -Mabsey-Harns-Ferg  C.  ..  .M  .15 

.--  yards,  which  compares  with  1953|standing  claims  amounted  to  $3.- ^  ® 

20,  first  half  yield  of  78.872  ounces  087.361,  less  than  1953  first  half  j.T  Mitchelf  c  l",  fv 

hO  from  dredging  of  8.227,700  yards.tfigure  of  $3,252,005.  General  and  R.  Mitchell  C  .  l.oo  25 

inn  Production  value  for  the  halfiadministrative  expenses  totalled  ";  j^'i®heli  c  —  l.TO  25_ 

year  was  up  at  ,$3,175,725  from  .$2,-  $6,456,723  as  against  $5,703,260  la't'Hgnrv  Morgan  c  ......  .75  TsJ 

90  760,520  in  same  period  last  year.iyear  leaving  sum  of  $7,346,973  H.  Morgan  Pr . .!!!!!  4^75  Lia 

pointing  to  value  per  yard  of] available  for  interest  on  debent-  Moore  Corp.  Pr .  1.00  2.5 

80  25.13  cents  (US)  as  compared  withjures  as  compared  with  $7,493.034. j L .  l.oo  2j 

33.55  cents.  Interest  on  debentures  was  up  at  1  Nat.  Drug  c . 60  .15 


45  FINANCE 


51  TEXTILE  I  ^ 

I  I 

♦I'*'  yy 

5  AMUSEMENT 

_ I  \/ 

40  BASE  METAL 


Sept.  1  Aug.  4 
Sept.  30  Sept.  IS 


For  second  quarter  of  year!$7.57,890  from  $471,822  and  provi-  Nat.  Drug  c 


U  ,4  5**^ 

''Vlrvt 


12  SENIOR  GOLD 


The 

Western  City 

Company 

FIOM  ““ 

THE  TORONTO  STOCK  EXCHANGE 
QUOTED  VALUt  INDEXES 

\  i  I 

15  WESTERN  OIL 


55  I  yardage  dredged  w'as  up  at  6- sion  for  income  taxes  lower  at  Pju?  Pr . 

g-  348,100  yards  from  4,577,100  yards,  $3,238,002  as  against  $3,436,768;  rvpt  Hosierv  .a  ‘ 
but  production  was  only  mode-  and,  after  preferred  dividends  — National  Lead  C. 

55  ratcly  higher  at  41.218  ounces  of  up  at  $297,233  from  $208,545  —  net  Newfoundland  Light  C  .. 
5Q  fine  gold,  valued  at  $1,442,630  at  earnings  applftable  to  common  xofm'etai  c 

$35  per  ounce  (US)  as  compared  stock  are  shown  at  $3,053,843  as  Northern  Que.  Power  Pr. 

45  ,'vith  40, ounces  valued  at  SI.-  compared  with  $3,125,616.  Oeilvie  Finnr  Pr 

402,905.  Value  of  production  per  During  first  half  of  this  year|Ontario  Steel  ^ . 

40  yard  for  quarter  was  22.73  cents  debenture  inte’-est  was  earned  Ontario  Steel  Pr.  i...’!.' 

I ‘US)  as  against  30.65  cents  last  9.28  times  and  preferred  dividends'penmans  C 
35  year.  11  time.'.  Photo  Engitvers  C, 
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DIVIDENDS  DECLARED 

And  Other  Official  Notices 

BANQUE  CANADIENNE* 

RATIONALE  BANK  OF  MONTREA 

QUARTERLY  DIVIDEND  ofvmmD^NO.'sW  I 

Notice  is  hereby  'given  that  a 

dividend  of  two  and  a  half  'V'TOTICE  i»  hereby  given  that » DFV, 

per  cent  has  been  de-  DEND  of  THIRTY  CENTS  p 

dared  by  the  Directors  of  share  upon  the  paid-up  Capital  Stock 
Banque  Canadienne  Nationale  |  this  Institution  has  been  declared  for  tl' 
on  the  paid-up  capital  stock  current  quarter,  payable  on  and  aft 
of  ttie  Bank  for  the  quarter  WEDNESDAY,  the  FIRST  day 

ending  on  the  31st  day  of  SEPTEMBER  next,  to  Shareholders 
August,  1954.  This  dividend,  record  at  close  of  business  on  SlstJUL’- 
bearing  number  254,  will  be  1954 

o(“s;p“if  "SH  to  AKTOUR  C.  JENSEN. 

shareholders  of  record  on  General  Manage' 

August  13,  at  the  close  of 

business.  Montreal,  20th  July,  1954. 

By  order  of  the  Board.  •  ' 

ULRIC  ROBERGE,  - ! 

_ General  Manager.  CANADA  STEAMSHIP 

RENABIE  MINES  LIMITED  LINES  LIMITED 

(No  Personal  Liability)  ^  dividend  of  twelve  and  one  h' 

DIVIDEND  NO.  2  cents  per  share  on  tiie  no  r 


CANADA  STEAMSHIP 
LINES  LIMITED 

A  dividend  of  twelve  and  one  h ' 
cents  per  share  on  tiie  no  p 
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•JJ  Notice  is  hereby  given  that  a  '’slne  common  shares  of  Cana 
dividend  of  five  (5c)  cents  per  Steamship  Lines  Limited,  cov«' 
.75  share  has  been  declare(5«  on  the  !,n8  the  six  months  period  end 
.97Va  issued  capital  stock  of  this  com- .P* 
pany  and  will  be  paid  in  Canadian  October  15,  1954,  to  shai 
j-gg,  fund.'  on  September  15th.  1954,  to  September 

.'60  shareholders  of  record  at  the  close 

3.75  of  business  August  17th,  1954.  Dated  at  Montreal,  this  6th  day 
;|o  By  order  of  the  Board.  August,  1954. 

Jj'a  H.  W.  6ALTH0USE  HOWELL, 

_ _  _  .  Secretary. _ Secretary 

THK 

BRITISH  AMERICAN  01 


August  10.  1954. 


Agnew-Sarpass 
Earnings  Down 


DIVIDEND  NOTICE 


_  j  NOTICE  is  hereby  given  that 

Annual  rannrf  nt  As—,.,  c...  dividend  of  twenty -one  and.  or 

shL 'IK,  Lt/lsrS  ' 

yc.p  ,pd.d  Ms,  31,1  195(  ,how,  S'  te'l  fh?  ,* 

net  earnings  after  all  charges  ■  uP’ 

down  from  preceding  year’s  fig-  eighty-five  cents  per  share  j 
ure  at  $379  313  aa  enmnaroR  declared  on  t 

common  stock  as  against  $1.18  a  {ob’’e7?S%954^rSha"re?o'I^rs‘^ 

Sales  of  company  and  wholly-  [hrSrd^Lv'of ’^entfmhPr^«A 
owned  subsidiaries  for  the  year  * September,  1954 

to  tin  TiV'o'A  7®’’®  to $615.4'77 ;  R.  DONELLAN 

to  $10,713,954,  from  the  preceding 

year’s  record  high  of  $11,329,-'  Secreta; 

,  .  .  DATED  at  Toronto, 
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.75  [year’s  record  high  of  $11,329,-' 

75  ^  DATED  at  Toror 

1"  ti?rp'’r"'sdin8‘‘«*;:%p;!8*l>'(MIN  COMPANY  LIMITlI 

3  25  icome  taxes  amounted  to  $336,079,  |  Dividend  No.  16  I 


Depreciation  on  fixes  assels,'' iaL  STetured^bv  f 

culated  at  full  rates  in  accord- * 
ance  with  the  company’s  normal  payable  m  Canadi 


procedure,  stood  at  $120,089  com-  August  31.  1954,  to  shai 

ared  with  $125,062.  holders  of  record  at,  the  close 

Balance  sheet  shows  current  August  16,  1954. 


iso  assets  at  the  end  of  the  latest  By  Order  > 

.15  fiscal  period  at  $3,993,107,  com- 

.92>,i  pared  with  $4,206,140  as  at  May 

jjg  31,  1953,  and  current  liabilities  of 

,05  $1,371,770  as  against  $1,695,754.  juiv  30,  1954 

00  Net  working  capital  was  $110,951  — • - • — ^ — 

higher,  at  $2,621,337.  - 

^  During  the  year,  additions  to  KERR 
50  fixed  assets  were  made  at  a  net  /./»■-,  , 

75  cost  of  $104,455.  Of  this  amount,  GOLD  I 

JS  $38,633  was  expended  for  replace- 

-  ments  and  modernization  of  man-  ' 

3()  ufacturing  facilities  and  $65,822 
50  for  new  store  fronts  and  fix-  interim®  dK-i 
tures.  per  share  1 


By  Order  of  the  Board. 


W.  IV.  McBRlEN 
Secretary-Treasun 


KERR-ADDISON 
GOLD  MINES  LIMITED 

(No  Personal  Liability) 
INTERIM  DIVIDEND  NO.  75 

Notice  is  hereby  given  that  ai 
interim  dividend  of  twenty  cent 
per  share  has  been  declared  oi 


Five  new  stores  were  opened  the  issued  capital  stock  of  th( 
during  the  year,  one  each  at  Cor-  company,  payable  in  Canadiai 
ner  Brook  and  Wabana,  New-  ""  Thursday  Septembe, 

foundland,  and  Dauphin.  Mani-  ft ‘toe*?iose“of  bus.ness^^^ 
toba.  and  two  in  Toronto.  A  lo-  day,  August  31st.  1954. 


cation  in  Edmonton  been,  gy  3^, 

1.12’i! leased  but  possession  will  not  be 

'  obtained  until  early  in  1955.  i  G.  A.  CAVIN, 

-SI  Operations  of  the  manufactur-l  Secretary 

^■45  ing  company,  The  John  Ritchie  Toronto.  Ontario, 

■.73  Co.  Ltd.  were  at  a  lower  level  August  5th.  1954. 

2.50t  than  the  previous  year,  which -  ■  ■  _  , 

substantially  reduced  their  prof-  F*pMTDAI  CYDI  ODED* 
.•/J  it'  The  condition  has  prevailed  VEIN  I  KML  CArLUKBK. 


i'll  its.  The  condition  has  prevailed 
l.oo  generally  throughout  the  indus- 
■i83i  try  during  the  past  year,  the  re- 
?L’  port  notes. 


LIMITED 


1.00  notes.  NOTICE  is  hereby  given  th 

liot  j - a  dividend  on  the  outstandii 

T  ^  shares  of  the  par  value  of  $1  ea 

55t  LaWTCnCC  LOfp»  •"  the  capital  stock  of  Cent: 

!45  1  »  .ev  it*  Explorers  Limited  has  been  d. 

/atf  Hfilf  Not  OtT  Glared  payable  on  August  27,  19.} 

list  MlClir  iiCl  tJll  to  shareholders  of  record  at  t 

_  close  of  business  on  August 

2  25  Interim  earnings  statement  of  1954,  which  dividend  provides  f 
1  «  St  Lawrence  Corporation  Ltd.  for  the  distribution  of  shares  of  t 
first  half  of  this  year  reflects,  it  par  value  of  $1  each  in  the  capil 
S-25  is  pointed  out,  dislocation  of  op-  stock  of  Israel  Continental  f 
liV  erations  arising  from  activities  in  Company  Limited  to  the  sa 
the  expansion  and  rearrangement  shareholders  of  Central  Explore 
HS  of  plant  facilities,  operating  prof-  Limited  on  the  basis  of  one  sha 
1' mt  its  and  net  earnings  for  the  period  "f  Israel  Continental  Oil  Compai. 
150  showing  a  decline  from  figures  Limited  for  each  ten  shares 
3.00  for  corresponding  period  of  last  Central  Explorers  Limited  owne 
year  fractions  to  be  adjusted  in  ca 

For  the  first  half  of  1954  profits  on  the  basis  of  a  valuation  of  2 
from  operations  amounted  to  for  each  share  of  Israel  Conti 
10  $7,181,896  as  compared  with  $7,-  ental  Oil  Company  Limited,  ai 

1  19*  634  754  the  previous  year,  after  which  dividend  also  provides  f 
•7*  exchange  discount  of  $405,257  in  the  payment  in  cash  of  tic  p 
''Ibj-  1954  and  $309,909  in  1953.  Provision  share  of  Central  Explorers  Lir 
105*  for  depre-ciation  was  higher  at  ited  owned. 


155  GOLD  PROSPECTS 


15  WESTERN  OIL  N'-S,  200  Great  Plains  Development  Co.  Ltd.  [the  IHkton  area  ot  Alberta.  ThisiRoyal  Bank  c.  '  '■.■!"  r40  33*  Sept  1  July' 31  ”  105*  for  depre-ciation  was  higher  at  ited  owned. 

\  :!u  states  that  company's  net  oil  pro-'well  found  some  100  feet  of  net(5°va|,pak  Dairy  A . 60  .13  Aug.  14  Julv  30  ..  .'45  l$2  109001  against  $1,922,444  as  was  riA-TFn  thic 

V-5  ,  lif  '*  duction  is  now  averaging  over  800, pay  in  the  Mississippian,  and  C . 26  .06', 4  Sept.  1  Aug.  13  ..  •l9'4:bo'nd,’  debenture,  <nortgage  and  .g..  ir-u  mis 

lx,  r*  \  150  barrels  daily,  more  than  double: considered  an  important  discov- Saguenay  Power  Pr .  4.23  1,07  Oct.  1  Sept.  10  ..  4  25  bank’ interest  at  $808,879  as  com- 

V  /  *1  I  *  12<:  the  average  rate  during  19.53.  Ex-'ery.  It  repesents  the  thickest  such  fojh®'*  ^ .  ■  -5  Sept.  1  Aug.  12  '.75  Spared  with  $749,565.  Provision  for  BY  ORDER  < 

rU  ^  cepting  costs  of  drilling  and  new  pay  section  in  Alberta  outside  of  fSawtoiern  r .  I'w  ••  income  taxes  was  lower  at  $1.-  CECIL 

•(L/»  jg-  land  acriuisitions.  the  income  from- field.'  in  the  tonthills  f'nmpany  Pi-  2:00  Oc®'*2S^pt“  j'oo  1 9T«7® against  $2,281,106  last  year. 

k  Aft  NOTE-  HALF  SCALE  W  "•t  production  during  the  first  has,  recently,  substantially  in- Shawinigsn  Pr  .  22-5  ..56'i  Oct  2  Sept.  2  225  Net  earnings  after  taxes  amounted - 

V»  I  80  quarter  of  1954  exceeded,  for  the'ereased  its  holdings  and  now  ha.«  Silverwood  Dairy  A .  .60  1.5  Oct.  1  Aug.  31  ..  .60  to  $1  919  560,  equal  to  $174  a  share 

i,  ■  70  expenses  including  the  equivalent  of  over  5  net  sec-  h ® .  soo  1  ’5  sent  }  am?  •’  as  co’mparetl  with  $2,335,283  equal  ||K||nKI 

y  60  ®"to*^  ■  .V,  *"•  **’7  „  •  -.a  So.  Can.  Power  C,  .50  Aug.  16  July  20  "  1 '45  to  $2.12  a  share.  UWIUW 

V'l'i,'  'J  During  the  fir.-:t  six  month.'  of]  Also  in  April  a  flowing  ml  dis-  Standard  Brands  c . "lO  Sept.  15  Aug  18  '  150  Report  states  tha*  operations  for 

i  I"'  V''4  ••  50  19H  company  participated  in  the;covery  was  made  on  a  substantial  SJuar'  Oil  C . 80  .20  Sept.  I  Aug.  13  ;80t  'the  second  quarter  of  1954  showed  ■  i*. 

‘  \  *  \  drilling  of  22  wells,  all  located  in  acreage  spread  in  a  “Granite  "’''■•‘van  Consol,  c  .  08  Aug.  17  Julv  16  ..  .12  j  improvement  over  the  first  three  L!li 

-cc  /-/SifA  nn/^cnc/-TC  \  -  Alberta,  Of  the  18  wells  completed, ,  Wash’  in  the  Gilwood  (Little  Taylor,  Pearson,  c'son  Pr.  .150  .I2'i  Aug.  16  Aug.  2  ..  .371,4  months  of  the  year  with  net  prof- 

Ijj  vjL-ILU  rKvJjrCLI  j  '"‘i  \  95  one  well  each  in  the  Joffre,  Rose  Smoky)  area  of  north-central  Al-  „  it  nf  4)1  109  514  or  $1.01  per  share 

\  30  Creek.  Valleyview  and  Wayne  berta  about  30  miles  northeast  o' Aug.  31  July  31  ..  Mt  I  ompari’ng  '  with  $810,046  or  73  Semi 

_ 25  abandoned.  6  wells  in  Sturgeon  Lake.  Follow-up  drilling  united  Fuel  A  .  3.00  .75  Oct  1  Sept.  3  ”  300  'cents  per  share.  Dividei 

1946  1947  1948  1949  1950  1951  1952  1953  1954  1955  Joffre  fiela  were  completed  as  later  in  the  year  is  planned  Upper  Can.  Mines  C . 04*a  Auc.  27  Aug.  6  1*.  04»,i  In  pointing  to  the  effects  on 

-  - - - - - ’ -  *  ■  ^ - oil  producers  m  the  Viking  sand- 1  One  of  the  wells  (No.  B-10-26)  viceroy  a.  . .so  12(4  .Sept.  15  Sept,  1  37,,  I firstJalf  operations  of  plant  ex-  Notice  is  her* 

stone,  5  wells  in  the  Buck  Lake-  currently  drilling  in  the  Buck  Victoria  A-  Grev  c . SO  .20  Sept.  15  Aug  31  ito  ipansion  P.  M.  Fox,  president, 

EiFct  Ualf  nain  ^Exoansion  Plans  Pembina  area  were  completed  a.s  Lake  area  has  recently  had  a  4,000  Virginia  Dare  Pr .  1.25  .SUi  Sept.  1  Aug.  n  ’’  '9334  states  that  the  new  Kraft  machine  dividend  of 

rir^l  ndll  Udin  •  “  oil  producers  in  the  Carilium  sand-,  toot  rise  of  <)il  on  drillstem  test  Wa.te  A.nuict  c  .  1.40  ..35  Sept.  10  Aug.  10  1  os'  and  the  converted  newsprint  common  share 

,  .  a.#l  For  C’l-L  1954  Utone  and  one  as  an  ml  producer  from  a  basal  sandstone  of  the  Westeei  c .  1.20  .30  Sept.  13  Aug.  30  I.  .90  machine  at  Red  Rock  as  well  as 

Intfirndt  i  KdOGr  .  viking  sandstone.  One  wclLBclly  River  formation  of  cretace-  'yestem  Can.  Breweries  C  1  00  .25  Se:)t.  1  July  30  .!  .75  the  n4w  Kraft  machine  at  East  dollars)  has  t 

I  •  ai/sei  I  Announcement  IS  made  by  Ca-  in  the  Gilwood  (Little  Smoky) !ous  age.  The  well  is  drilling  ahead  '-'7;}  •  Aug.  13  ..  are  now  somewhat  ahead 

,  ,  ; — „  nadian  Industries  ‘19o4)  Ltd.  ofiarea  was  completed  as  an  oil  pro-, to  test  deeper  horizons  and  will,  '  .  *'*®  ®  P*’  *  **  -•  of  schedule,  in  satisfactory  opera- 

International  Paper  Co.  re-  plans  for  expenditure  of  over  ducer  in  the  “Granite  Wash",  and  subsequently  further  evaluate  this  ,,  ,  .  ,  -  .  -  j.  ition  so  that  the  benefits  to  be  record  at  the 

ports  net  earnings  of  $30,422,315  $6,000,000  during  the  remainder'one  well  in  the  Elkton  area  was  discovery.  I S  A  — iiemihnmiaiw"'rtv  derived  from  the  expansion  pro-  , 

equal  to  $3.06  a  share  for  firstl'i^  it^:completed  as  a  gas  producer  in|  The  No.  11-11  well  currently  I  liudlng'^tras."''^''’  A^r.-Arrears,  US-U.S.  funds;  t-In-  derived  jjom^^tne^^  July  3,,  1954. 

half  of  thi'  vear  comoared  with"^'®'’!  to"*!  improvemen.; the  Mississippian  limestone.  On  drilling  in  the  Wayne  area  of|—  - - - - - - earnings,  beginning  at  the  latest 

Al"  -cfi  i(5fi”  ^  I  .  «9H7  h  plans  already  June  30th,  the  remaining  4  wells, '  Alberta  has  recently  tested  a  gaslmm  •!  .  •  nllg*ll  with  those  of  the  last  quarter  of  Grdi 

$2o,o86, 166  equal  to  $2  87  a  share  scheduletl  for  next  year  will  re-  all  located  in  the  Buck  Lake-Pern- i  flow  at  the  rate  of  Z'k  million  fV|3|||ndn  ACOUirCS  BulolO  GolCl  this  year  JOHN 

1)1  the  corresponding  period  of  quire  at  least  double  that  amount. iblna  area,  were  in  various  stagesicubic  feet  from  the  Viking  sand-1  ,  ***  MUlWIW  WUlU  Re&ng  heavy  capital  ex- 

additKDn  to  this  program  of  drilling  or  completion.  stone  and  is  drilling  ahead  to  testiCUna  Ctnro  ritam  Production  of  Bulolo  Gold  nenditures  on  the  expansion  pro- 

Profit  during  the  second  quar- if'ompany  .states  it  has  been  study-,  a.s  of  June  3(Jth,  1954,  company  deeper  possibilities.  This  well  JIUIC  Vtltaill  Dredging  Ltd.  for  the  fiscal  vear  aram  fixed  assets  as  at  June  30. 

tor  aggregated  $15,061,347  the  possibilities  of  manufac-.hcld  in  all  areas  some  143,723  located  on  newly-acquired  acreage |  —  -  ended  May  31st»  1954,  was  down  1954  of  $46,584,064  were  $5,821,761  ‘  e*K '  n 


First  Half  Gain 
Internatl  Paper 


lExpansion  Plans 
iForC-l-L  1954 

I  Announcement  is  made 
^nadian  Industries  (1954) 


Aug.  16  July  20 
Sept.  15  Aug.  18 
Sept.  I  Aug.  13 
Aug.  17  Julv  16 

Aug.  16  Aug.  2 

Aug.  31  July  31 
Aug.  16  July  15 
Oct.  1  Sept.  3 
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Sept.  15  Sept,  1 
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Sept.  10  Aug.  10 
Sept.  13  Aug.  30 
Scot.  1  Julv  20 
."cpt.  1  Aug.  13 

Sept.  1  Aug.  14 


.45  $2,109,001  against  $1,922,444  as  was  da^ED  this  9th  day  of  Augu, 

•‘9  »!bond,  debenture,  .nortgage  ana  .g.. 

4.25  !bank  interest  at  $808,879  as  com- 
•75  Spared  with  $749,565.  Provision  for  BY  ORDER  OF  THE  BOARD, 
-2^*4  income  taxes  was  lower  at  $1.-  CECIL  MANUS, 

2'm  958,427  against  $2,281,106  last  year_.  President. 

2'25  Net  earnings  after  taxes  amounted - - 

•60  to  $1,919,560,  equal  to  $174  a  share 

UNION  FINANCE 

1  50  Report  states  tha‘  operations  for 

■80t  Ithe  second  quarter  of  1954  showed  ■  ||UI|TCf\ 

improvement  over  the  first  three  L'lVIl  I  Cl/ 

.371, i  months  of  the  year  with  net  prof- 

it  of  $1,109,514  or  $1.01  per  share  e  •  a  i 

1  13*  comparing  with  $810,046  or  73  Semi-Annuol 

s'o'o  'cents  per  share.  Dividend  No.  5 

.04 ',i  In  pointing  to  the  effects  on 

371,  Ifirstrfhalf  operations  of  plant  ex-  Notice  is  hereby  given  that  a 
.4(!  ’ipansion,  P.  M.  Fox.  presiclent.  /  * 

.9354  states  that  the  new  Kraft  machine  dividend  of  forty  cents  per 

1.05  and  the  converted  newsprint  g^^rnon  share  (par  value  ten 

.90  machine  at  Red  Rock  as  well  as 

•75  Ithe  n%w  Kraft  machine  at  East  dollars)  has  been  declared,  to 

Angus  are  now  50^^  be  paid  to  shareholders  of 

*  of  schedule,  in  satisfactory  opera- 
i  tion,  so  that  the  benefits  to  be  record  at  the  close  of  business 


By  Order  of  the  Board, 
JOHN  A.  ANDERSEN, 
Secretary-Treasurer. 


Wetaskiwin,  Alberta. 
August  5th,  1954. 


natural  gas  into  F.Ltem  PanLa"  ' of  the  _ provcjd  oil  re-'announccd  by  Clare  G.'  cillins.  Ishow.  On  dredging  of  13,909,900  503,989  at  December  31,  1953.  iMACASSA  MINES  LIMITS' 

wilhmaturai  „as  into  ta^tein  Canada.  say.s.  it  appears  that  company  s'serves  of  company  Ls  being  cx-. president  and  general  manager  of: yards  production  for  the  latest - I  (No  Personal  Liability) 

$337,734,244  and  inconne  taxes  ac-  Emphasis  in  the  current  pro-  acreage  in  the  Buck  Like  area  panded  so  that  the  presently  pi-ov-  NeiH's.  The  price  was  not  dis-, year  amounted  to  69.091  fine  Production  amounted  to  13.334  DIVIDEND  NO  69 

counted  tor  $36,0<J2,81o  against  gram  is  being  placed  on  research  will  be  the  most  important;ed  acreage  should  be  essentially  closed.  ounces  of  gold  valued  at  $2  418-'flnA  ounces  of  gold  valued  all  uiviutNu  no. 

$40,927,583  There  were  no  excess  ^d  development  with  almost  .$2,.  income  factor  during  the  near  fu-, developed  by  the  end  of  1956.|  The  16  stores  will  retain  the!  185  (at  $35- US  per  ounce)  whic’h  $466  «90.  As  compared  with  28.104'NoVce  is  hereby  given  that 

-.1®^®?  »c®oiA  earmarked  for  four  pro- ture.  Because  of  the  widely  dis-' Accordingly,  your  Company  can  name  of  Neill’s  shoe  store  under  compared  with  production  oflLnces  valued  at  $983,640,  indi- i''*''“^end  of  three  (3c)  cents  pf 

pared  with  a  levy  of  $6,214,818  in  jects.  Principal  research  project  persed  loc;ations  of  its  present  expect  continued  growth  of  its  the  Mailman  Corp.  which  includes  115.745  fine  ounces,  valued  at  eating  value  per  yard  of  15.37 :?hare  has  been  declared  on  th 
1953.  J  ,  J  to®  facilities  wells  producing  from  the  car  income  from  oil  production  until'among  its  holdings  the  British  $4,051,075  for  previous  year  on  cents^(US)  as  against  26.63  cents.  capital  stock  of  this  coir 

Directors  have  declared  regu-  of  the  central  research  laboratory  diumsandstone  company  has  more  1957,  a  twhich  time  additional  in-  Rubber  Co..  Montreal  Shoe  Stores  dredging  of  16,§01.200  yards.  Fori  Throughout  the  3-month  period:?®"^  e  "I ^® 

lar  quarterly  dividend  of  75  at  Beloeil.  Q"c.,  which  will  be  than  10  sections  net  to  its  come  from  gas  production  can  be  Ltd.,  and  the  Huron  Manufactur-  May  31st  1954  period  value  per!to  May  31st,  report  states,  the  f""ds  on  September  15th,  1954,  t 

cents  per  share  on  the  common  officially  opened  m  the  fall.  interest  which  are  considered  expected.  ing  Co.  yard  dredged  was  17  39  cents 'Cornmonwealth-New  Guinea  Tim- 

stock  of  company  and  $1  per;  ~  aapni'  for  ^apumav  Cardium  oil  prodiir-  As  of  June  30th  1954,  report!  It  Ls  understand  that  Stewart  (US)  as  compared  with  previous  bers  Ltd.  plywood  mill  operated  business  August  17th,  1964. 

share  on  the  preferred,  ==  to‘'®®®i"^,®P®®'"r’  capital  amounted  to  Hunter,  president  of  Montreal  year’s  figure  of  23.97  cents.  satisfactorily^  The  rate  of  pro  By  order  of  the  Board. 

In  U.S.  funds,  Sepum^er  13  to  P(3wer  Co  Ltd.  advise  that  as  of  i^qum^  drilling  of  approxl-|States  there  was  outstanding  $8.-;shoe  Stores  Ltd.,  will  be  presi-  For  3  months  ended  May  31$t  duction  was  steadily  increased  H.  W.  SALTHOUSE, 

ghareholders  of  roem  d  -0^  Jul}  .9,  19a4,  a  total  of  ^3^^  mately  80  wells  600.500  of  an  originally  issued  and  dent  of  R.  Neill  Ltd.  and  the  head-  yardage  dredged  was  3.03.5,720  and  substantial  initial  shipments  Secretarj 

General  Motors  Corp.  will  go  414  per  cent  preferred  shaies  weie  In  April  of  tins  year  compatiy|oiitstanding  $10  million  of  notes  quarters  of  the  Montreal  firm  will  yards  as  Compared  with  3,693,700  were  made  to  Australia  and  the  Toronto,  Ontario, 
cx-dividend  today.  loui^tanding.  completed  a  laige  gas  well  witht 793,242  shares.  Ifae  moved  to  Peterborough.  yards  in  same  period  last  year.  United  States.  August  10,  1954. 


STOCK  AND  BOND  MARKETS 


'Tfie  financial  'iTmes 


MONTREAL,  AUGUST  13,  1954 


July  Bond  Financing  Down  jNew  Muni  Bond  Issues 
7-Month  Total  Up  Widely 


7-Month  Total  Up  Widely  oil"  T 

C,n.dl»n«,v™„,.„dn,unU|..n„,  STOCK  MARKET  |  o ’'0^!;!:  |  ISSUt  MAKKt  1  2)  | 

final  public  bond  financing  in 'Newfoundland  guaranteed  towns  fifteen  year,  3^3  P-  hj  A  %/ A  I  Leather  Co.  Ltd,  of  decision  to  |  I 

July  1954  totalled  $5,553,433  com-. of  Stephenville  and  Deer  Lake.|cent  .serial  debentures  of  the  city  I  regular  quarterly  divi- 

pared  with  $66,729,348  in  the  pre-  Provincial  of  Drummondville,  Quebec,  com-,  D-*  A  »»/-*//» /•«/  dend  of  37*/4  cents  a  share  on  There  was,  if  anything,  an  even  September  lOth  since  that  would 

g''S„”S„"rwto§.  GuTdr*;  JuTlS.  ‘"'pripln,  dmooo  M  d.4'.  o.  .«■!'  DJ  AnttiySt  j;-  tZ,Z  b«..r  .dnd  lb,  .bl.  be  d...  for  the  ,„n„„„een,.„.  b. 

Co.  Ltd.  The  total  bond  financing  Canadian  municipal  financing  64  and  $86,000  of  3s  of  1965-69.'  The  break  over  the  weekend,  and  the  partial  recovery  which  would  normally  be  pay-  week.  Thi.s  was  manifest  particu-  the  Government  of  Canada  re- 
for  the  first  seven  months  of  1954  in  paid  for  the  issue  was  97.41,!  towards  mid-week,  indicate  the  somewhat  precarious  nature  of  'able  September  1st  next.  Condi-'larl.v  in  the  short  end  as  prices  funding. 

Is  530 *389*M^* compart  *[o" ^6.V  pr™ eding  month  and  $6,100,M7  in|°'’  '^hich  basis  net  cost  of  bor-j  t),g  present  bull  market.  There  was  no  other  visible  reason  for  |tions,  they  state,  do  not  warrant  edged  up  and  thus  brought  them'  Still  on  the  subject  of  the  re- 

075,098  a  year  ago.  Included  in  theiJuly  of  1953.  Ten  Ontario  muni-  rowing  to  the  municipality  is  j  New  York  sell-off  than  the  halving  of  the  Chrysler  dividend,  j distribution  of  the  dividend.  into  a  better  relationship  with  funding,  the  guesses  arc  now  com- 

1954  total  are  $850,000,000  govern- jcipal  issues  were  sold  amounting ^3.707  per  cent.  Bidding  for  the!  ^his  development  should  have  been  expected.  Readers  of  I  Dividends  have  been  paid  reg- the  medium  and  long  terms,  ing  in  as  to  the  schedule  of  cou- 

in:4/\  Cl  iki  ae  oframet  th^  .1111V  •  ...  ..I  ^  ftl's**!*,  y\r\  fViA  ‘‘A**  c>4/\,«lr 


THE  TREND  of  the 
STOCK  MARKET 


Davis  Leather 
Omits  "A"  Dividend 


BONDS  and  NEW 

ISSUE  MARKETS 


1954  total  are  $850,000,000  govern-jcipal  issue.s  were  sold  amounting ^3.707  per  cent.  Bidding  for  the!  ^his  development  should  have  been  expected.  Readers  of  I  Dividends  I 
inent  of  Cftnadfl  bonds  sold  injto  $l,5o<5,181  fls  against  the  July .iQa.^  wac  kf*pn  with  othcr^  4u*  u  i  /  4U  *u  ♦  tir/s*'fK  ularly  on  th 

April.  Total  1954  bond  financingi  1953  total  of  $3,633,262  in  this  cate-!  this  space  have  known  for  months  that  Chrysler  was  not  worth  March  1945  1 

including  corporation  issues,  has 'gory.  Quebec  and  Maritime  financ-i  tenders  being  submitted.  price  people  have  been  paying  for  it.  tribution  of 

now  reached  $1,937,951,264  corn-ling  for  this  month  totalled  $!,-:  -  ^  York  must  have  been  aware  for  some  time  that  the  i^o  dividends 

pared  with  $920,910,898  a  year  ago.l750.500  and  was  composed  of  nine  TOWN  OF  MEGANTIC  York  must  have  been  aware  tor  some  time  inai  ne  „g„ 

Government  and  municipal  bond  I  issues.  The  comparable  total  of  Town  of  Megantic  Quebec  has'  company  have  slid  off  badly  and  that  the  jeember  1931. 

financing  in  July  19.34  contained! financing  for  this  area  in  July  j  lenmnc  company  was  losing  its  position  among  the  big  three.  Yet.  when  to  diff 


this  space  have  known  for  months  that  Chrysler  was  not  worth  jjllrc^  ^94,3^^following*fmbIic**diV  Prices  of  the  pons  and  maturities.  It  is  believed 

the  price  people  have  been  paying  for  it.  tribution  of  company's  shares,  shorts  were  as  usual,  only  frac- that  there  are  about  $300-$4n0 

New  York  must  have  been  aware  for  some  time  that  the  ^  com^  an^^^since^D^"  ^  cents  to  in  cents,  million  of  the  existing  bonds  in 

earnings  of  this  company  have  slid  off  badly  and  that  the  j  cembcr°'^193L  One  of  the  more  active  traders  the  hands  of  the  general  public 

company  was  losing  its  position  among  the  big  three.  Yet.  when  to  difficult  conditions  pre-|Was  the  2'4S'56.  both  the  June  and  the  assumption  is  that  this 


financing  in  July  19.34  contained | financing  for  this  area  in  July  Mnroan  Komrif  gr  company  was  losing  its  position  among  the  big  three.  Yet.  when  Due  to  difficult  conditions  pre-.was  the  2'4S'56.  both  the  June  and  the  assumption  is  that  this 

no  issues  payable  in  United  States Istood  at  $1,712  500^  Western  mum- 1  BanmiP^Prnvinniale  rinl  the  dividend  cut  was  announced,  it  was  not  ju.st  this  automobile  ivailing  in  the  leather  industry,  and  December  maturities.  amount  of  longs  would  be  includ- 

funds,  which  leaves  the  total  fm-|Cipal  financing  for  July  1H54  in»|Co.  bla.,  Banque  Provinciale  <iu  v  ...  ionerations  of  comoanv  in  recenti  j  •  *u  /  j-  u 

ancing  in  the  United  States  for  eluded  five  issues  totalling  $1,477,- (Canada  and  Gaston  Laurent  Inc.!  "f  ‘he  higher  priced  stocks  that  look  a  bad  yg^rs  have  beei^^geLrally  un-?  Volume,  however,  was  on  the  cd  in  the  refunding.  However, 

this  year,  and  in  this  category  at;752  as  compared  with  the  July  issue  of  $300000  twenty-year!  beating.  iprofitable.  For  years  1951  andjow  side  but  in  view  of  the  sea-  there  is  a  Canada  Savings  Bond 

miff  Vr'^Thi"  correlSng.E'classU^^^^^  “  '3.^-4  per  cent  senal  debentures  at  The  .stock  excu.^e  of  profit  taking  was.  of  course,  employed,  j  1952^ net ^los.^s ^before ^cla^s^^^^^^^^^  ^o^g  than  satisfactory.  planned  for  November  and 


this  year,  and  in  this  category  at;752  as  comparea  wiin  me  Juiy  issue  of  $300000  twenty-year  beating.  (profitable.  For  years  1951  and:low  side  but  in  view  of  the  sea-  tnere  is  a  Canada  savings  bond 

l^ff  Vr'^Thi"  correlSng.E'classU^^^^^  “  '3.^-4  per  cent  senal  debentures  at  The  .stock  excu.^e  of  profit  taking  was.  of  course,  employed,  j  1952^net^los.^s^bcfore^  cla^s^^''^^^^  ^o^g  than  satisfactory.  i-^sue  planned  for  November  and 

period  of  1953  .stood  at  $84,322,500.1  New  corporation  bond  financ-  a  Price  of  96.92  for  $123,000  of  But  what  use  are  profits  on  stocks  it  they  are  never  to  be  $68.’706  respectively.  An  im-i  Treasury  bills  average  yields  while  buyers  of  this  latter  issue 

No  new  government  of  Canada  jng  for  .July  19.34  was  composed|3i^s  of  1955-64  and  $177,000  of-  taken?  iprovement  in  operating  condi-  held  more  or  less  steady  in  the  arc  in  a  different  bracket  from 

1965-74.  On  this  basis  net!  Equally  emotional,  if  that  word  may  be  u.scd  in  such  a  i  fions  last  year  brought  net  earn- ,hg  ,ith  of  August  andit^osc  interested  in  the  'regular* 

Maturing  in  two  years  or  Ic.ss'Ltd.!*  T^per  ^cent  sinking  fundlP®®^  borrowing  to  municipality  connection,  as  the  declines  on  the  market  have  been  the  re-  | cqull^  *;o  $2.M°*^a  there  does  seem  to  have  been  aiCanada  longs,  if  would  seem  that 


from  date  of  issue,  were  .sold  this | debentures,  due  1960,  and  $10.000.- 'is  4.241  per  cent. 

mTU  “oU"'atlL05tm^^^  4.J“'S"cc‘X"cS  n^oTesil'cAP  DE  LA  MADELEINE  SCS.j  ‘^e  rest  of  the  week,  (No  guaran-  |  At  annual  meeting  ^n^  April  yields  may  rebound  upward  The^nscaTL" 

for  the  first  seven  months  of  19o4.j due  1972.  The  total  of  financing  School  commissioners  for  Cap!  b**  accepted,  however).  The  recovery  was  i  gja^gd 'that  during  the  Lrst  quar^'^*'®'^  ^  ^  ^  ^ 

There  were  n(j  new  issues  in  thiSijf,  this  category  for  the  first  seven|de  la  Madeleine.  Quebec,  have  led.  as  many  other  recent  move  upwards,  by  the  aircraft  stocks  |ter  of  this  year  operations  had:mid-wcck  the  call  loan  rate  was  monetary  exports  will  not  want 

**^PrLinc7a"lVirect  and  Guaranteed  tu^!  awarded  to  a  syndicate  comprising  and  mo.st  of  the  other  heavy  industries  soon  followed.  j  been  at  less  than  .30  per  cent  of  Ui,  unchanged  from  the  .•^amc  to 'pu.sh'  the  digestive  capacity  for 

Proymcial  direct  and  guaianieea  5407,362.000  compared  with  the|La  Banque  Canadienne  Nationale,  >  a  'rated  capacity,  and  that  carry-  .g-t  week  this  mafuritv  ton  far 

financing  in  July  19o4  coi^i.stedl,gvgn  month  total  for  19.->3  of  Credit-IQuebec  Inc.  Durocher.  Ro-  '  ^  *  lover  of  orders  from  1953  was  ^  "pck.  mi,  mdiuu^y  loo  lar. 

«f  two  is.sues  totalling  $730,000,  the^5257,835.800.  drigue  &  Co.  Ltd.,  Florido  Matteau*  The  aircraft  move  i.s.  of  course,  a  very  direct  reflection  of  ’at  prices  below  the  cost  of  pro-.  Inventories  of  bills  in  the  hands  While  it  is  true  that  the  .supply 

nr.  oiTur  nniMn  *  PIN  AiMPTNr  FDR  THF  PFRIOD  ^  »hat  no  matter  what  comes  out  of  Wa.shington  by  :duction  As  a  consequence,  he  of  dealers  are  ample  and  it  now  of  investment  funds  at  the  mo- 

.TANUARY  1ST  TO  .lULY  31.ST  '  i.U4-4^4%er  cent  ferial Tebe^nT^^^^^^  way  of  cuts  in  the  defence  budget,  there  will  be  more  and  'dimfng' ^''anua"ry  and'’'Feb-  If'"!"  •  .  I*^' 

Government  and  Municipal  1934  1953  at  a  price  of  95.57  for  $466,000  o/j  more  strenuous  defence  measures  in  the  near  future  than  there  Iruary-  March  operations  broke  of  bills  for  temporary  invest- 'ui"  mteiesi  tales  are  rlefinitel.v 

Canada  Direct  and  Gtd  I  over  2-yr  term  I  $1.0.50,000,000  $  .300.000.000  3  i/i's  of  19.55-60;  $66,000  of  4's_  of.  j,3^,g  j,ppn  jp  ,hp  ,.gcpnt  past.  It  is  a  fair  bet  of  course,  approximately  even.  ment  to  the  real  market,  the  cor-  weakening  (and  for  good  reason. 


coveries  which  started  on  Tuesday,  and  which  gave  indication  'share. 


little  too  brisk  bidding  so  that  long  end  of  the  refunding  is- 


At  annual  meeting  in  April  yields  may  rebound  upward  this  sue  would  tend  to  be  smaller 


- - -(oe  la  maaeieine,  wueoec,  nave 

group  during  .July  19.53.  'month.s  of  1954  now  stands  awarded  to  a  syndicate  comorisinG 

Provincial  direct  and  guaranteed  compared  with  the  j^a  Banque  CaLLnne  NaUonale, 

financing  in  July  19o4  con.sisted  ,gvgn  month  total  for  19.->3  of  Credit-O-uebec  Inc  Durocher  Ro- 
of  two  is.sues  totalling  $730,000,  thej 5257,835.800.  : &  Co  Ltd  ^FlSo  Mahefu 

SUMMARY  OF  PUBLIC  BOND  FINANCING  FOR  THE  PERIOD  gJJ  $7W)'ooO  twenty-year! 

JANUARY  1ST  TO  JULY  31  vST  i3^-43/4  oer  cent  serial  debentures 


Cnvernment  and  IVlunicipal 


Canada.  Direct  and  Gtd^over  2-yr  tri*ni>  $1,050,000,000  $  300.000.000  3^/2  s  of  195D-60i  $66,000  of  4  s  of;  have  been  in  the  recent  oast.  It 

Provincial  Direct  and  Guaranteed  ....  295,166.000  247. 337. OOOi  1961-64;  $100,000  of  3’s  of  1965-74;  *•  t  i  4U  i- 

Ontario  Muriicipal  .  66.008,607  62.378.260; and  $138,000  of  4  s  of  1965-74.  On  Particularly  as  the  rcalir.ation  grov 


approximately  even. 


Ontario  Municipal  . 

^ebec.  and  Maritime  Municipal 
Western  Municipal  . 


66.008,607 

82.649.000 

36,565.637 


Eorly  Offering  Of 
B-A  Oil  Debentures 


fSold  in  Canad  .  $1,431..377..575  $  578.,552..593  - 

Sold  in  U.S.A,  .  99.011,689  84.522,500:  RIMOUSKI  SCHOOLS 

- 1  School  commissioners  for  town 

TOTAI  .  $1,530,389,264  $  663.075,098;  of  Rimouski,  Quebec,  have  award- 


RIMOUSKI  SCHOOLS 


62;378.260;and  $138,000  of  4  s  of  1965-74.  On  I  Particularly  as  the  rcalir.atinn  grows  that  there  is  not  much  Cl*  'guo.u,, 

39.677.500 'this  basis  net  cost  of  borrowing!  else  to  take  its  place  right  now  if  the  boom  in  various  industries  ;tOriy  WTrering  VT  ^.'lagc  to  rsiaons 

.  1.3.682.338  to  commission  is  4.151  per  cent,  a;  j,  m  be  maintained  R  A  Oil  .-'Picab  •?  Ihf  bci 

_ grant  of  $426,081.20  has  been  given  ^  is  lo  of  ma  niaincn.  D-A  Ull  UeOenTUreS  .Ug  hills  hutol 

.  $1.. 530.389.264  $  66.3,07.5.098 1 ’ey  Provincial  Secretary  for  the-  ’i*  siiH  s  saw-off  between  the  bears  and  the  bulls  and  the  |  g,ffering  is  gxpected  on  .v-,,:,,, 

- loan.  short  term  trader  who  can  guess  the  day  to  day  moves  cor-  i  behalf  of  the  British  American  '^°'"PGn,y  irca.ui 

76.552..593  rectly  Ls  not  only  smart;  he  is  also  quite  likely  to  be  successful.  jOil  Co-  Ltd.  of  two  debenture  be  indoctrinated 

84.522,500:  RIMOUSKI  SCHOOLS  i  ~  i  j  .u  ■  I  issues  totalling  $20  million  to  fi-i 

1  c-.u  I  ■  ■  ,  .  '  even  professionals  can  read  the  signs  wrong  is  in-  further  exnansinn  and  rie-  ... 


ment  to  the  real  market,  the  cor-  weakening  (and  for  good  reason, 
porations,  II  i.s  difficult  at  this  as  elsewhere  discus.sed  in  this  is- 
.'tage  to  establish  just  hnw  wide-  sun  it  will  be  sometime  in  No- 
.spread  is  the  beneficial  holding  of  ''cmber  before  the  real  tenor  of 
(he  bills,  but  observers  fee!  that  the  bond  market  will  manifest  it- 


I  issues  totalling  $20  million  to  fi- 
i  nance  further  expansion  and  de¬ 


dicated  in  the  indefinite  suspension  of  operations  by  the  old  velopmcnt  of  its  oil  producing. 


!  indoctrinated.  any  real  rise  in  interest  rates  in 

terms  of  both  national  and  intcr- 
In  the  provincial  list.  Ontarios  national  economic  conditions,  but 


- 'ed  to  Clement.  Guimont,  Inc.  an'  brokerage  house  of  Gever  &  Co.  of  New  York. 

Canada  Short  Term  Bond.s-  .  •ISSnon  $16.5.000  twent.y-year  31  ,  busine.ss  in  excess  of  $100  millions  a  year,  the  ■  finding  financing  will  com- 

Canada  Treasury  Bills*  .  1.200,000.000  1.360.000,000  ,3i/2-4  per  cent  .serial  debentures  at!  \  ^  ■  j  .juu  pnse  $15  million  of  debentures. 

Canada  Deposit  Certificates*  .  .  a  price  of  97.06  for  $94,000  of  3'si  company  has  found  itself  with  its  reserves  down.  And  thereby  !bearing  a  coupon  rate  of  S'-z  per 

Canada  Notes*  .  7.50.000.000  7.50.000.000  of  1955-64;  $32,000  of  3V4s  of  hangs  the  undoubted  lesson  that  you  must  not  become  dogmatic  cent  and  probably  to  be  priced 


- - -  1965-69;  and  $39,000  of  4's  of  1970- 

TOTAL  .  $2.1.50.000.000  $2,210,000,000  74.  On  thi.s  basis  net  cost  of  bor- 

— - - - - - - - rowing  to  commission  is  3.992  per 


brokerage  house  of  Gever  &  Co.  of  New  York.  '  (transport  and  refining  facilities,  were  fractionally  better,  and  from  here  to  November  is  a  re- 

Doing  a  busine.ss  in  excess  of  $100  millions  a  vear.  the  ■  Pending  financing  will  com-  while  there  were  instances  of  latively  long  time  in  the  world  of 

.  A  J  .u  u  prise  $15  million  of  debentures,  comparable  improvement  in  the  finance.  Still,  full  employment  is 
company  has  found  itself  with  its  reserves  down.  And  thereby  hearin?  a  coiioon  rate  of  SW  oer  „  ;  .  ,  ,  . 

J  u.  J  ,  ,u  J  .  Quebccs,  it  might  be  said  that  the  now  the  operative  phra.se  and 

hangs  the  undoubted  lesson  that  voii  must  not  become  dogmatic  cent  and  probably  to  be  priced  ^  ^  . 

,  .  .  .  '  .  I  at  93114  to  yield  aooroximatelv  trend  was  spottier  Two  Qiiehcc-unrier  present  conditions,  this 

about  your  views  as  a  bear  or  a  bull.  1,--  ^  .  Vu  gpm' vAima iciy  ,,  ,  .... 

_  .  ••  u  u  w  -u  J  i,  ij  u  u  I  J  cent,  through  a  syndi-  issues  to  improve  were  the  .3s  64  would  almost  definitely  seem  to 


This  firm  has  been  bearish  and  has  sold  short  heavily  and  icale  composed  of  Wood.  Gundy 


Corporation; 


Public  Utility  . .* . $  .56..500.nnn  $  26.240.000  given  a  grant  of  $53,600  for  the 

Railway  .  25.020.000  2.5,000,000  10311 

Industrial  A  Misc .  .326,042.000  206„595.80n  - 

-  TOWN  OF  LENNOXVIIXE 

TOTAL  .  $  407.562,000  $  257,835.800  Town  of  Lennoxville,  Quebec 

- has  awarded  to  A.  E.  Ames  & 

Sold  in  Canaaa  .  $  329,542,000  $  187.835,800 iCo.  Ltd.  an  issue  of  $55,000  twenty- 

Sold  in  U.S.A .  78,020,000  70,000,000 i  year  3-3*/i  per  cent  serial  deben- 


cent.  Provincial  Secretary  ha.;  repeatedly.  It  now  finds  itself  in  a  position  where  it  cannot  k  Co,  Ltd.,  McLeod,  Young.  Weir 


and  the  recent  .3s/69.  In  the  range  mean  low  interest  rate.;. 


.  ,  ,  •  ,  .  ,  .  ,  .  ,  A  Co  Ltd  and  Harris  A  Part-  Oi-PiU.  the  latter  issue  would  ap- 

deliver  all  the  stork  it  .sold  because  it  has  not  got  enough  ;  li  I  ■  .  •  .  ,  ,  r  _ ;  .  .  .  c  *1.  , 

,  A,  A.  iners.  This  block  is  slated  to  ma-  peaj-  ]ow  priced  \;hen  compared  Extensive  treatment  of  the  spate 

money  to  buy  them  in  a  market  that  has  continually  gone  up.  'ture  September  1  1974  ■  ,  ,  ^  itc  _ 1  _ 1  j 

i  mu  thriwith  the  On  arm  3s/7n  a  97I2.  new  U.S.-owned  and  organized 

!  The  remaining  $.i  million  of  the  ^  ,  , 

u.  u  A  !  debentures,  also  bearing  a  S’z  There  is  a  good  deal  of  digestion'  tr"'cstmenl  funds  with  their  legal 

But  what  outsiders  are  wondering  about  is  what  group  of  jJeTcent  '-ate  but  consisting  ol still  ahead  of  the  3s  69.  siti  in  Canada  and  their  portfolios 

stock  It  is  that  Geyer  &  Co.  had  no  faith  in.  !  serial  debentures  maturing  1957-  .  ,  'cnmnn;ed  of  Canadian  «eeiiritie« 


But  what  outsiders  are  wondering  about  is  what  group  of 
stock  it  is  that  Geyer  &  Co.  had  no  faith  in. 


Sold  in  Canaaa  .  $  329,542,000  $  187.835,800 |Co.  Ltd.  an  issue  of  $55,000  twenty- 1  "  '  I-  a  m  (g  n  in.  cl”®*  aeoentures  maiuiing  la.ii-  Brun=wick  3i'4s  '60  were "f  Canadian  securities 

Sold  in  U.S.A .  78,020,000  70,000,000 i year  3-3»/i  per  cent  serial  deben-  The  firm  specialised  in  bank  and  insurance  stocks,  two  66.  is  reported  to  have  been  *  e\v  Hiun.vicK  .  4..  m-v  be  found  on  na-e  1  of  thi« 

i - fures  at  a  price  e/oe.OS  M.-  groups  which  certainly  have  a  much  sounder  basis  than  many  :  afnu^arr^eetrn'g"°’f  C’  ""'^'Cewspaner  Ne^  Wk  clZl 

TOTAL  .  $  407.,562.000  $  2.57,835.000  000  of  3's  of  19.55-64  and  $32,000  .u.  ind.istHal  -n-nnne  Fnrtu.rmA>ve  .in/-.  in  ,Unce  •  u^\‘^  annual  meeting  of  Brit  although ‘  ^  Capital 

- of  3%s  of  1965-74.  On  this  basisj  |  industrial  loups.  Furthermoie.  since  shaies  in  these  two  ish  American  n  ^®^‘|,j,pre  wa=  no  change  in  price  7“"'*  Keystone  Fund  of  Can- 

• — Short  Torm  Govornmont  of  Canada  financing  now  rofer.c  to  net  cost  of  borrowing  to  muni-t  sre  u5ually  traded  over  the  counter  rather  than  on  the  holders  weie  t^old  that  r- $  ada  are  the  jate^t  additions  Thev 

issues  with  terms  of  two  years  nr  less  from  the  date  of  -..ue.icipality  is  3.722  per.  cent.  Bidding  board,  the  market  swings  and  manipulations  are  usually  much  ^ nn"  de,,,ned  f^  r^ 

• - \  '  bllng’^-ubrnTt fed  '►’®"  -  -'►’®‘-c.s.  ,^“S.y  'o  keep"  pte"^[thTmT-’ur  Western  issues  held  Canadian  in- 

Voncouver  Expansion  ' - '  What  there  was  that  made  this  company  think  that  banks  tinuing  gains  in  sajes.  which  but  trading  was  light. _  _  ^  _ 


- - - - -  ^  -  -  for  the  issue  wa.s  keen  with  six' 

fice.s  in  the  Lumberman's  Building  other  tenders  being  submitted. 

voncouver  expansion  Richards  Street.  The  branch  - 

Faf  RavaIawc  RAnle  'vas  transferred  to  it.s  present  ST.  .AMBROISE  LORETTE  I 
ror  oarcioys  OOnK.  location  three  years  ago.  pg,i,h  g,  .^mbroi.se  de  la' 

Vancouver:  —  Rarclay.i!  Bank  „  -Isune  Lorette,  Quebec,  has  award- 

established  in  Vancouver  .since  MONTRE.4L  SHORT  INTEREST  gjj  j  g  Laflamme.  Ltd.  an 
1947,  has  completed  expansion  of "p of,  $42. .500  fifteen-year.  3-4. 


Fund  and  Keystone  Fund  of  Can¬ 
ada  are  the  latest  additions,  Thev 
are  nnt  designed  for  Canadian  in- 
\’estors. 


1947.  i)3s  complete^  exp^on^of'  „;;,;;g,^^^;^y;^^^^ 

Its  premL«es  in  the  Stock  Ex-;,3i,  was  11,763  shares  in  29  i.ssiies.ipnce  of  ,S97..58  for  $9,000  of  .3s  of 

change  Building.  Howe  and  West. as  compared  with  12.562  shares' 1955.(54  gn^j  $.3.3  500  of  4's  of 

Pender  Streets,  providing  a  50  in  45  i.s.sues.  on  .July  1.5.  .  1965-69.  On  this  ba.sis  net  eo.st  of 

percent  increase  in  customer  ser-  On  the  Canadian  Stock  Ex-  borrowing  to  munieipalitv  is  4  144 
vice  facilitie.s.  change,  short  position  was  95,926|per  cent 

Bank  also  has  widened  its  enn-  shares  in  .39  issues,  as  compared  '  _ 

sultation  service  to  B.C.  bu.«inc.ss  with  82,64j  shares  in  74  issues'  LORETTEVILLE  SCHOOLS 
and  industry  in  matters  of  import' on  July  15.  .Awarded  by  school  commission- 

and  export  trade,  with  emphasis  -.TTl"  — ;  ers  for  municipality  of  Lorette- 

on  the  sterling  areas.  T.S.E,.  SHORT  POSITION  ville.  Quebec,  was  an  issue  of 

The  Vancouver  branch,  it  is,  Toronto.— Semi-monthly  report  $149,000  twenty-year.  3-4  per  cent 


.  ^  _  .  -  DUliaing  ana  pxpannuix  itiiiicij*  ,  ,  ,  Western  itsiiec  held""'  '  '“.Miiiivn  v^arianian  in- 

wider  than  in  li.^ted  share.;.  .capacity  to  keep  pace  with  con-  western  i.;sues 

What  there  was  that  made  thi.s  company  think  that  banks  tJouing  gains  in  sajes.  which  but  trading  was  light.  '  _  ^ 

A,.A  lA  ua  iaai,a>i  -  I  •  u  i-*i  •  J  *  •  1  were  reported  up  lo  per  cent,  Munirip;^!  issue?  had  a  slichtlv  ^ 

ate  tn  be  looked  upon  as  bearish,  while  indu.sfrial  companies  Im  the  first  quarter.  Subsequently  MONT'L  BROKERS  LOANS 

mortgaged  to  the  hilt  have  been  going  up.  the  street  is  not  the  company  reported  sales  up  °  '  Collateral  borrowings  of  mem- 

able  tn  figure  out.  16  per  cent  for  the  first  half  of  tog  volume  wa.s  not  significantly  firms  of  the  Montreal  Stock 

a  »  a  u  .  .  •  .  I’f'is  year.  The  company  is  sub-  up.  F.xchange  and  Canadian  Stock 

Perhap.  it  had  heard  of  3  ma.|or  raid  being  planned  against  j  stantially  increasing  crude  oil  Exchange,  as  at  the  end  of  July, 

these  two  main  representatives  nf  the  .system — banks  and  in-  production,  especially  from  its  ,  "  "  "  .  amounted  to  $13. 077.129. 

.‘^uranrp  rrimnani<s«  Tt  wrac  if  ..t-...  iUa  U.S.  wells.  ^  "ere  a...ain  e\  ni  j  with  $lo,44.3.4o9  at  the 


.ipune  i^reue,  wueocc.  na.s  awarn-  fjjure  out. 

ed  to  J.  E.  Laflamme.  Ltd.  an  . 

is.su€  of  $42. .500  fifteen-year.  3-4,  Perhaps  it  had  heard  of  a  major  raid  being  planned  against 
per  cent  serial  debentures  at  a!  these  two  main  representatives  nf  the  system— banks  and  in- 
and"®S50oTf'’Vs*  It  was  tried  once  before.  If  that  was  the 

1965-69.  On  this  basis  net  cost  of!  rea.cnn  for  Geyer  s  short  position  they  must  have  got  their  date.; 
borrowing  to  municipality  is  4.144'  mixed  up  somewhere. 

per  cent.  _  I  jl  happen  very  often  that  a  good  old 

LORETTEVILLE  SCHOOLS  !  fi-'m  folds  up  durin,g  a  bull  market. 

.Awarded  by  school  commission- ,  ^ 

ers  for  municipality  of  Lorette- 1  /-  j-  ,  .  . 

ville.  Quebec,  was  an  issue  of!  The  Canadian  markets  which,  in  times  of  stress,  take  a 
$140,000  twenty-year.  3-4  per  cent'  .secondary  position  to  the  leading  markets  of  New  York,  have 


compared  with  $13.44.3.489  at  the 


iGreenshieids  To 
Issue  Bond  Dafa 


,'nf  feature  although  holding  their' end  nf  June  this  year  and  $26.- 
'Ground  179.71 1  at  the  end  nf  July.  1953. 

i'  'according  t.T  a  report  issued  by 

Industrial  issues  were  po.ssibly  the  exchange,;, 
a  little  more  buoyant  this  week.!  • _  " 


I  Compilation  and  issue  nf  a 

(weekly  tabulation  of  bond  prices  The  new  .Abitibi  4.;/74  were 
'and  comparative  yields,  embrac- (strong  on  in.'titufinnal  buying  and 
(ing  Canada,  provincial,  corpor-  ,,7;,  j  ^ 

iatc.  U.S.  and  U.K,  issues,  has  .  _  '  „  . 


pointed  out  by  J  .V  J.  Ready,  of  short  positions  of  the  Toronto,  serial  debentures  at  a  price  of  responded  meekly  to  both  the  break  of  la=t  week  and  the  been  iniated  by  Grcenshields  A  mand.  B.C  Fore.st  .v;/62  were  im- 
manager,  is  able  to  draw  on  the, Stock  Exchange  a.;  of  July  30  nv.g,,  ssv.ooo  of  .3's  of  19,55-:  e-  thtc  ,.,el  '<="■  Inc-  The  report  covers  cur-  proved,  as  were  Canadian  Brew- 

expcriencc  and  informational  facil-  shows  he  aggregate  short  post-  ^4  g^id  $5.3.000  nf  4's  of  196.5-74.!  >«C"ery  o.  this  week.  week-ago  and  month-aeo  4, ,,  ,,,,,  cnckshutt 

ifie.;  nf  the  Rarelavs  Broun  of'tions.  eliminatine  odd  lots  on  the  4u:.  1 _ _ <  u _ '  ."gotootofi  ...,.1....  .1 _  1 _ ,  i:_._  .  _  .  '  _  cries  a  2S  ni  at  111  2.  v.nrKsnutt 


ities  of  the  Barclays  group  of  tions.  eliminating  odd  lots  on  the  Qo  this  basis  net  cost  of  borrow-! 
bank.s  in  40  countries  and  terri-  books  of  member  firms  at  800.700  commission  is  4  034  per 

•ones-  .  .  ■  „  cent.  A  grant  oif  $.53,000  has  been 

Barcia.vs  first  opened  11.'  Van-iwith  840,090  shares  of  175  issues  bv  Provincial  Secretary  fon 

eouver  branch  in  i94(.  with  nf-lon  Jul.y  15th  '  , 


_ ‘the  loan. 


41^ 


On  this  ba.sis  net  cost  of  borrow-!  Selected  industrials  rather  than  broad  lists  have  been  Iprices.  .  ,  ‘  ''  .  '  , 

ing  to  commis.sion  ^  4^034  per  featured;  the  only  thing  that  looked  like  a  group  move  being  in  '  "fek's  tabulation  shows were  activel.v  traded  and 

cent.  A  grant  of  $.a3.n00  has  been  ...  .  *  'stability  in  the  week-ago  com-  Dominion  Tar  .as  69  showed  a 

given  by  Provincial  Secretary  fori  P  P  rs  hich  did  not  recover  as  much  as  they  lost  in  the  iparisons,  with  little  consequentiai:5(|.p,^„pj.  fiurinz  the  week 

‘the  loan.  I  more  recent  markets.  change  in  prices  or  yields,  but  '  ‘  a  •  • 

M.AX^msTnicT  **  reflection  of  industry  conditions,  since  e'l.ne'm'yields  l"s  S«reS''whh;  It  has  been  quite  a"  period  for 

A  syndicate  managed  by  Rankers  rnational  Paper  reports  higher  net  profits  for  six  month.s.  3  month  ago.  The  drops  in  fipgppip-,  but  thi.s  was  to 

Bond  Corn.  Ltd.  and  including  . I  L.  while  St  Lawrence  reported  a  drop.  It  could  be  however  that  yields  in  the  month  ranged  from  .  j  ■ 

Graham  &  Co.  Ltd.  has  purchased  ^  >-uuiu  ue.  no  pier,  inai  .  ,  ,p_„  have  been  expected  since  major 

an  issue  of  $510,000  serial  debentures'  the  continued  strength  of  the  Canadian  dollar  i'  beie  realized  r-'^  to  0-8  per  cent  for  long  term  t  .  ,  au 

, of  the  Improvement  District  of  .A,ia.\-,  ,  '*  Canada's  and  from  n.7  to  0.17  deals  are  rarely  put  together  in 

Ont.,  comprising  $460,000  of  n't''-  sorry  raci  tor  the  pulp  and  paper  exporters.  .As  one  of  the  per  cent  on  short  terms,  and  AUp  However 

J-20  vear  debenture.s  and  $50,000  of  country's  chief  exporters  the  industry  is  losing  siihstantiallv  from  0.11  tn  0,14  per  cent  on  .  .' 

5';  1-10  .year  debentures.  Proceeds  ^  iiiuusiry  is  losing  suo.'ianTiaJl,\  Tcnasnrv  RilU  within  the  next  three  nr  four 

of  the  issues  will  be  used  for  con-  on  the  discount  it  must  accept  in  connection  with  P's  dollar  i>ed..ury  nius.  u  ,  .  u  , 

struction  nf  elementary  school:  con-  .  ,  .  ^  nmmLiion  nun  L.s.  Dollar  Comment  appended  to  the  lab-  weeks  mo.st  ob.servcrs  foresee  a 

struction  of  sewage  treatment  plant  .-akes  which  represent  the  bulk  of  its  market.  illation  draws  attention  to  the  ,_j  p-fi.nHin-i  iceno^ 


\,I.AX  DISTRICT 

A  syndicate  managed  by  Rankers 
Bond  Corp.  Ltd.  and  including  .1  L. 


IDLE  MONEY? 

Sometimes,  money  that 

could  be  up  and  doinp  :  1  1 
working  hard  .  .  .  earning  its 
keep  .  .  .  just  lies  idle. 

Such  money  could  be  invested 
to  provide  additional  income  and 
3'erv  often,  capital  gain. 

Have  voii  some  idle  funds  .  .  < 
perhaps  more  cash  than  yon 
need  for  curreni  expenses?  If  you 
have,  why  not  decide  now  to 
put  it  to  work  by  in\c.<ting 
it  in  bonds  and  stocks? 

e  have  been  advising  investors 
for  over  31  years,  and 
undoubtedly  we  can  be  of 
assistance  to  you.  .lust  write 
or  telephone  .  :  .  or  better 
still,  come  in  and  see  us. 


McLeOD,YoUNG,WeIR6  COMPAMY 

IIMITIO 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Tclaphen*:  EMpir*  4-0161  Telephone:  HArbour  4261 

Ottawa  Winnipeg  tendon  Homilten  Vancouver 
Cflleorv  Kilchener  Quebec  New  York 


struction  of  sewage  treatment  plant 
and  for  a  grant  to  hospital  in  .Aiax. 

Chartered  Trust 
Boosting  Capitol 

Announcement  is  marie  bv 
Chartered  Trust  Co.  of  decision 
to  issue  25.000  additional  shares 
of  company's  stock  through  an 
offering  to  existing  shareholders 
at  a  price  of  $30  a  ^are  on  the 
basis  of  one  share  for  each  2 
shares  now  held. 

Rights  to  subscribe  lo  the  new 
share.;  will  accrue  to  sharehold- 
ej-s  of  record  4.30  p.m.  (EDT)  on 
-August  16th  next,  and  w'ill  expire 
at  4.30  p.m.  (EST)  on  October 
4th.  Shares  purchased  will  be  al¬ 
lotted  and  issued  on  October  3th. 
No  fractional  shares  will  be  is¬ 
sued. 


MARKET  AVERAGES  AND  VOLUME 


.WO.MRK.AL  STOCK  EXCHANGE 

.  ,  ,  Ltd.  Ini 

.\ugust  .3  .  It’S  Gj.s 

August  4  .  Ill. a  216 

August  5  .  .  tl2.4  216 

•August  6  ....  112  7  gi,5 

August  3  .  112.7  21.3 

August  10  .  112.3  214 

Change  for  week  rO.4  .  1 

13.54  High  .  112,3  216 

13.54  Low  .  92.4  132 

rOKOMO  STOCK  EXCHA.VGt 

Ind.  Gi] 

■'Ugusl  .3  .  ,353.75  77 

August  4  .  ,3,54.05  7  7 

August  .5  .  .353.05  77 

August  6  .  ,351.25  76' 

August  3  .  .350. 7;t  76. 

Augu.st  10  .  .351.98  77. 

Change  for  week  — 1,77  — 

19.54  High  .  .354.05  78. 

1954  Low  . .  .  312  79  66 


In  announcing  the  decision  to  Ntw  \0RK  STOCK  EXCH.ANGE  (Do»v  Jone.s) 


'issue  additional  shares  Ralph  R. ' 
'Corson,  president,  points  out  that' 
directors  feel  the  paid  up  capi- 
,tal  and  reserves  of  company 
should  be  expanded  lo  keep  pace 
with  the  growth  in  business. 

Of  the  PO  to  be  received  per 
share.  $20  will  be  credited  to  paid 
up  capital  and  $10  will  be  added 
to  reserves. 

NEW  CORPORATE  MEMBER 

Announcement  i.s  made  that 
the  Montreal  Stock  Exchange 
partnership  of  Leggat  &  Company 
was  dissolved  on  July  31.  1954. 
and  the  member  corporation  of 
Leggat,  Bell,  Gouinlock  Ltd.,  has 
been  organized  to  carry  on  busi- 
I  ness  effective  Monday.  August  2.  i" 
119.54,  with  head  office  at  414  St.'“ 
James  Street  West,  Montreal.  The 
newly  formed  company  i.s  a 
member  corporation  of  the  Mont¬ 
real  Stock  Exchange  and  of  the 
Canadian  Stock  Exchange. 


.INVESTMENT  COMPANIES 

’  Supplied  hy  McCuaig  Bros.  Inc  Hiy.i 
•August  inth,  1954.  185.1 

Div.s.  Paid  465.6 

19,53  (Centsi  Bid  A.-ked  .586,2 
•Affil'ted  Fund  22  plus  (7)  $5., 5.3  $.5.98  155  2 
Balanced  Fund  13  xri  4.22  4.64 

Cana  Fund  IK)  26.88  29.43 

Can  Investmeni  F  28  6.93  7.61 

Comm’w'th  Int  2.3  3.84  6.42  113  9 

Corporated  Invest.  2.5  6.58  7.13  gni  7 

Grnuped  Income  20.1  3.57  6,09  ‘ 

(Inter  American  10.84  11,91  301.2 

Tn\rAGtr,rc  \f(,t,,al  ISO  O  1  S  1  SO  O 


INDDSTKIALS 


August  .3  .  351.44 

.August,  4  ,351,50 

August.  3  .350.42 

August  8  .  34  7  02 

■August  9  .343(71 

August  10  ,  ,  ,  ,3.!,5,fin 

Change  for  ueek  -.5.84 

1.954  High  .  351  .,50 

■9,5t  Low  .  279.87 


Illation  draws  attention  to  the  |p(  refunding  issues 

■  — - - fact  that  long-term  Canada  .«  and  j  , 

C  provincials  improved  in  price  as  hitting  the  market  and  beating 

^ _ demand  materialized  from  pen-  the  Dominion  nf  Canada  refund- 

sion  funds-  Dealer  inventories  de-  uppermost  in  the 

dined  with  seasonal  reduction  of 

new  offerings.  niinds  of  many  borrower.;. 

*91,862  -  Already  the  big  $20  million  B..A. 

-s'f--  -T-i.  STOCK  I’lELDS  LP  qjI  fijecussed  with 

(8,7o.  The  average  stock  yield  on  114 

dividend-paying  .stocks  on  The  offering  date  .=til  a  few  days 
'.I Toronto  Stock  Exchange,  as  com-  away.  Then  there  are  rumours  of 
piled  by  Moss.  Lawson  $.•  Co.,  pppp,^  u,.an,um  ,nd  Algom 

on  pneos  of  August  9th.  was  *,,  • 

4.95'^r,  up  .03  from  the  previous  comins  tn  the  market.  All  in  all. 

Volume  week.  The  current  yield  com-  and  apart  nf  course  from  the  Can- 
"""  issue,  it  seems  safe  lo  .sav 

The 'yield  on  com’mon  .;iocks  that  in  the  neighbourhood  of  S!.50 

l.3S3,‘noo  rose  .02  to  4.89^.  ■  Comparative  million  of  financing  may  be  an- 

®"*1  ticipated  in  the  period  between 

ygg,,  ggp  ,^,gpp  4  gfl',  gUd  .7 . 3  4  d  ^ 

PPjpgfUiyejy  now  and  Octobci  1st.  .A  good  pro- 

Preferred  and  '  .A"  stocks  were  portion  nf  this  .should  come  before 

jOff  .02  at  4.62G.  One  month  ago  --  —  -  -  -- 

this  group  showed  a  yield  of 

4.79Gk:  last  year  5.07'-;.  . . 

120(22'  Bank  stocks  declined  .07  to  3.28 
tip. 65  and  compare  with  3. .33'";-  lasi 

’Jl  i?!  month  and  3.83Gg  one  year  ago.  -•  ■<'"'■'■9^ 


Government 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 


Business  Established  1889 


I  MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


Hi:h 

Low 

riosp 

1  Ol.  Volume 

l.ondnn  ) 

.\ucii.-l 

.  .  . 

60.8.5 

60.32 

60.fi3 

3.970.(KiO 

16  17 

•August 

\  . 

fiO.O.Y 

fiO.42 

60.76 

.3.620,000 

162.5 

•August 

5  . .  . 

61.07 

fiO.50 

fiO  9R 

.3.130.000 

163.1 

August, 

6  .  ..... 

61  06 

f^O  31 

.3.359,000 

1632 

August, 

61  04 

fio.on 

2.230.00,9 

tS2.9 

Aususl 

in  . 

61.13 

60  .59 

2.890.000 

IS.9.9 

Chsnsc 

for  week 

-.28 

•  .27 

r..l2 

—  80.000 

:-2.2 

19.54  Hi S41  . 

fiM.1 

in'sn  Mining  stocks  improved  .06  to 
—2(93  5.73G.  The  current  yield  on  this 
group  compares  with  5  88'’!  one 
month  ago  and  6,20G  last  year. 

m  S.E.  Ind.  .Acceptance  Corp. 

'7  .Announcement  is  made  that  the 

g'j  '  following  shares  nf  Industrial  Ac- 
^2  1  ceptance  Corp..  Ltd.,  were  out- 

:.9  standing  a.;  of  July  20.  1954;  five 
per  cent  $30  preferred.  53.019;  five 
“  ■*  per  cent  $40  preferred  1953),  172. 

1555;  new  common.  1.105,655. 


Investors’  Indices 


iHoniininn  Bureau  of  Statistical*  Aug.  5  July  29  July  22  Yr.  Ago 


Investors  Mutual  28.3  7..52  8.15 

(Leverage  Fund  21  4.21  4.63 

(Leverage  Fund  21  4,21  4.63 

!*Mass.  Invest.  Tr.  9.3  24.61  25.96 

(Mutual  Acc.  Fund  20.5  4,49  4.83 

;  Mutual  Inc.  Fund  16.76  .3.95  4.30 

Resource.*;  of  Can.  20  5.78  6.35 

Supcrvi.scd  Gr.  Fd  2.16  2.181724  0 

Super.  Inc.  Fd.  4..3n  4,34 ” 

•Welling'n  F.I.  80  plus  1 46)  22.84  24.99 
•—U  S.  Funds.  I  )— Capital  Gams 
Distribution. 


3.84  6.42  113.9 

6.58  7.13  401  7 

3.57  6,09  ' 

10.84  11,91  301.2 

7..52  8.15  1.58  8 

til 

24.61  25.96  7-- „ 
4,49  4.83  100.0 

.3.95  4.301150.9 

5-78  8-35 1 177.0 


19.53-54 

Loss  I  Hominion  Bureau  of  Statii 

148.0  10.5  Stocks  (Total)  . 

360.0  11  Machinery  and  Equipment 

451,0  10  Pulp  and  Paper 

127.9  4  Flour  Milling  . 

115.0  5  Oils  (Refining)  .. 

148.2  li)  Textiles  and  Clothing 

113.6  10  F'ood  and  Allied  Products  . 

376.6  10  Beverages  . 

263.7  16  Building  Materials  . 

100  2  2  Industrial  Mines  . 

147.7  82  Industrial  Stocks  . 

244.9  2  Transportation  . 

90.8  2  Telephone  . 

129.2  11  Power  and  Traction  . 

144.0  15  Utilities  Stocks  . 

161.4  6  Bank  Stocks  . 


I  Toronto.  Monirrai.  WinnipeR 

293.3  I  TaacouTcr,  B^rai.  Saint  .lohn 
101.0  I  Queboc.  Ottawa,  Hamiiion 

'  London.  Ont  Kitrhrner  Rrgina 
Edmonton,  Calgary.  Victoria. 


bdmonton,  Laizary.  victoria. 
London.  En(..  New  York  Chicaio 


behind  a  II  bi^ 

companies  .  .  . 
there  are  uomen. 

Look  at  the  list  ol  shareholders  ot  any 
big  business  and  you  will  see  that  a 
surprising  numtier  are  women. 

\ears  ago  we  realized  the  importance 
ot  women  investors  and  opened  a  de¬ 
partment  to  provide  them  with  invest¬ 
ment  inlormation.  During  the  vears,  this 
department  has  grown  to  be  a  vital  part 
oi  our  business.  Women  customers  rely 
upon  U.S  lor  advice  concerning  their 
investments.  We  analyze  their  portfolios, 
evaluate  securities,  give  bond  and  stock 
quotations  and  assist  in  every  way  we  can. 

L  This  Department  is  at  the 
service  ol  al!  women  investors. 
W  rite,  phone,  or  call  in  at  our 
nearest  oihee. 


Wood,  Gundy 

Sc  Company  Limited 


•Basis:  Average  stock  prices  1935-39—100.  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1954. 


m  CHEQUESi 


4  THE  FINANCIAL  TIMES,  AUGUST  13,  1954 

Deposits,  Commercial  Loans  j^at 
Of  Banks  Increased  in  June  F® ' 


■  viJor’s  office,  Montreal. 

D.  C.  MacLeod  has  been  appointed 
an  assistant  inspector,  attached  to 
the  supervisor’s  office.  Saint  John, 
N.B. 

I  A,  K.  Dixon  to  be  manager  >1 
Taber,  Alta.  ■ 

I  J.  Paxton  to  he  manager  ail 
Brook.-,  Alta.  .  I 

'  J,  G.  Shortt  to  be  manager  at 
Prince  George,  B.C. 

I  C.  E.  Tanner  to  be  manager  at  "L" 
Street,  Vedado,  Jtavana,  Cuba. 

I  P  J.  Perez  to  be  accountant  at  '"L" 
Street,  Vedado,  Havana,  Cuba. 

\  R.  S.  Pickard  to  be  accountant  at 
I  North  Vancouver.  B.C. 

D.  M.  “Murray  to  be  assistant  ac* 


jC.  C.  of  C.  Calls  For  Doubling 
Of  Population  Next  21  Years 


Bank  Staff  Changes 


continue  to  absorb  is  mainly  a 
matter  of  Canada's  expansion," 
the  report  suggests.  “At  the  beg-: 
inning  of  the  first  half  of  thi.s; 
century  it  was  agriculture  which  j 
set  the  immigration  pace,  buti 
these  frontiers  have  been  rolleci| 
■back.  In  this  second  half  of  thei 
twentieth  century  it  is  our  in¬ 
dustrial  growth  which  will  be  the 
determining  factor  in  our  popula¬ 
tion  capacity.  The  Canadian 
Chamber  of  Commerce,  which 
has  given  very  close  study  to  the 
'immigration  question,  believes 
'that  Canada  should  work  toward 
I  the  objective  of  doubling  its  po¬ 
pulation  in  the  next  21  years,  giv- 
ling  us  a  population  of  at  least  30 
I  million  people  by  the  .year  1975. 
;To  achieve  this  aim,  there  v>ill 
[have  to  be  more  immigrants  than 
have  been  admitted  in  recent 
years.  _ 


RANK  OF  TORONTO  | 

!  H.  E.  Partridge  has  been  appointed; 
to  the  management  of  Minitonas. 
Man.  branch.  i 

I  J.  S.  Pater.son  has  been  appointed 
Ito  the  management  of  a  new  branch 
iopened  at  Woodstock,  Ont.  | 

I  Ft.  Maxwell  to  be  manager  at  bte- 
[nen,  Sask.  branch.  I 

H.  F.  Dcutscher  manager  of  Ste-' 
non,  Sask.  branch,  transferred  toj 
the  Western  Department.  Winnipeg,; 
Man. 

J.  P.  Fahe.v  assistant  manager, 
foreign  exchange  department,  head: 
office,  Toronto,  appointed  manager  I 
of  that  department. 

D.  P.  H  Latter  has  been  trans¬ 
ferred  to  the  mortgage  department, 
head  office,  Toronto. 

.1.  W.  Gutpell,  senior  assistant  ac¬ 
countant  at  Montreal  main  branch, 
appointed  accountant  at  that  branch. 

T.  O.  Stilson  to  be  accountant  at 
Woodstock  branch. 

BANK  OF  NOVA  SCOTIA 

W.  F.  Ellis  has  been  appointed 
an  inspector,  atuched  to  the  super- 


I  New'  York  —  Announcement  is 
made  here  of  plans  by  the  Na-i 
tional  City  Bank  of  New  York! 
for  the  sale  of  an  additional  2.5 [ 
million  shares 
This  will  mean  an  increase  of  [the 
about  $130  mill'on  in  the  capital jf^ent. 


Increases  during  the  month  in 
deposits,  both  demand  and  notice, 
and  in  commercial  loans  in  Can¬ 
ada  are  shown  in  condition  state¬ 
ment  of  Canadian  chartered  banks' 
as  at  end  of  June.  Demand  deposits 
are  shown  ,S42.4  million  greateri 
than  at  end  of  May  at  53,138.145.- 
000:  notice  deposits  arc  up  $45.4' 
million  at  $5,422,948,000:  while  cur¬ 
rent  loans  in  Canada  increased  byi 
$11.2  million  to  $3,789,059,000.  As  at' 
June  30th  last  year  demand  de¬ 
posits  amounted  to  53,142.987.000; 
notice  deposits  to  $5,126,015;  and 


been  our  experience  in  the  past 
when  there  was  a  heavy  inflow 
of  immigrants. 

Immigration  and  Unemployment: 

—  Experience  over  the  years  has 
shown  that  immigration  has  creat¬ 
ed  employment  rather  than  unem¬ 
ployment.  Of  every  100  immi¬ 
grants  about  50  are  dependents 
or  self-employed,  and  not  only! 
do  not  enter  the  labour  market,, 
but  become  direct  consumers  of| 
all  sorts  of  agricultural  and  ma¬ 
nufactured  goods.  Each  year  in 
the  past  5  years,  net  immigration 
jhas  added  to  Canadian  life  a  con-| 
jsumer  population  larger  thanj' 
many  of  our  fair-sized  cities.' 


It  is  the  people  of  Canada  who 
will  lose  out  if  short-sighted  op- 
of'  capi'taT  stock. [position  to  immigration  impairs 
country's  future  develop- 
.  This  warning  is  sounded 
I  by  The  Canadian  Chamber  of 
Commerce  in  a  special  report 
prepared  by  the  Chamber's  Im- 
I  migration  Committee. 

immigration  question,” 
Citylreport  states,  "remains  one  of 

. . .  Company,  the  most  important  issues  facing 

|to  $.500  million  and  the  total  cap-|Canadians  today.” 

'ital  accounts,  which  include  in-|  The  report  calls  upon  Cana-' 
.dividual  profits,  would  rise  todians  to  realize  that  the  need 
I  more  than  $570  million.  !  for  greater  population  is  based 

It  is  proposed  to  offer  the  new, on  primary  requisites  such  as 
shares  to  the  bank's  stockholders! defence,  production,  and  econo- 
early  this  fall  for  subscription  at'mic  well-being.  "At  the  same, 
[the  rate  of  one  new  share  for|time,"  it  says,  "any  study  of 
each  three  shares  now  held.  .immigration  reveals  that  it 
National  City  is  negotiating' creates  more  jobs,  creates  more 
'with  investment  houses  for  thel homes  and  raises  the  standard 
underwriting  of  the  transaction  iof  lining.  We  should  be  aware 
The  bank's  stock  is  quoted  in  th»,of  the  danger  in  trying  to  keep 
over-the-counter  market  at  about!  so  land  all  to  ourselves — 

.54.  The  subscription  price  to  oft  moral  sense  urges  us  to  pro¬ 
shareholders  would  likely  be’'’‘F*o  sanctuary  and  opportunity.” 
somewhat  less.  .\n  upward  re-  Among  reasons  listed  for 
vision  of  the  dividend  from  the  "P  immigration  are.  re¬ 
present  rate  of  $2.20  a  year  isiPort  points  out:  i 

also  under  consideration.  Industrial  Expansion  —  Two  of 

.As  of  the  last  public  statement  the  biggest  construction  projects 
date.  National  City's  capital  con-  on  the  horizon  —  the  building  of 
sisted  of  7.500,000  shares  of  cap- i  the  St.  Lawrence  Seaway,  and 
ital  stock,  valued  at  $150  million!  the  Trans-Continental  Pipe  Line— 
on  the  basis  of  $20  a  share  pari  Provide  opportunities  for  both 
value.  These  shares  have  a  market'hoavy  labour  and  skilled  artis- 
value  of  about  $405  million.  ans.  Canada's  ability  to  absorb' 

- : - -  immigitants  quickly  has  in  the; 

Ul^  ^  I  past  been  most  marked  ini 

•  •A*  ^yCle  rirm  periods  when  our  economy  was' 


of  the  bank,  the  second  capital, 
[increase  since  1951  and  will  give 
[National  City  the  largest  capital-j 
ization  of  any  private  banking; 
enterprise  in  the  world.  It  will: 
bring  capital  and  surplus,  includ¬ 
ing  that  of  the  affiliated  ' 
Bank  Farmers  Trust 


countant  at  Sydney,  N.S. 


Beserve  fund  .  ! 

Demand  deposits  . 

Notice  deposits  . 

Deposits  in  Canada  in  curren. 

cics  other  than  Canadian 
Deposits  outside  Canada  . 
Bank  of  Canada  notes 
Deposits  with  Bank  of  Can, 
Government  and  other 

securities  . 

Call  loans  in  Canada  . 

Call  loans  elsewhere  . 

Current  loans  in  Canada  . 
Current  loans  elsewhere  . 


100,000  shares  at  the  same  price 
for  60  days. 


Total  liabilities 


Total  assets 


Ottawa  Had  Deficit  of 
$62.5  Million  in  June 


Ottawa;  An  excess  of  expendi-  fund  amounted  to  $75.1  million, 
tures  over  revenues  for  June  of  As  pension  payments  exceeded 
65.2  million  made  a  considerable  tax  receipts  by  $12.2  million,  a 
dent  in  the  cumulative  surplus  of  temporary  loan  of  that  amount 
the  federal  government  which  was  made  by  the  Minister  to  the! 
for  the  first  3  months  of  the  gov-  fund  :n  accordance  with  the  terms: 
ernment  fiscal  year  is  shown  at  of  the  Old  .Age  Security  .Act.  For 
$109  million  as  compared  with  the  first  quarter  of  the  previous 
$185  million  for  corresponding  fiscal  year  pension  payments  ex¬ 
period  of  last  year.  In  June  19.53  ceeded  tax  receipts  by  $16.2  mil- 
thcre  was  a  budgetary  deficit  of  lion.  '  j 

$15.2  million.  *  . . —  - 

Federal  revenues  in  June.  Ampr  Yfillowlcniftf 
monthly  statement  i.ssued  by  Dc-  '  ®'»OwKnire 

partment  of  Finance  shows.  Toronto.  —  .At  a  special  meet-, 
amounted  to  5319.6  million,  while  ing  here  this  week,  shareholders' 

rr" 

April-June.  revenues  totalled  ‘-'•d.  \o,ed  appio\al  of  a  reor-' 
$.955.1  million,  which  comnared  S^mzation  of  the  capital  struc-' 
pared  with  51.0,50.5  million  for  ‘i"*'  ^n  the  basis  of  one  new 
sam.e  period  last  .vear,  while  ex-  -'dare  for  each  four  shares  pre- 

penriitures  amounted  to  ,‘'846.1  ■'^F'ntiy  held  and  a  change  m  cor- 

m.illion  as  against  5865.5  million.  Pirate  name  to  Raycock  Mines 

It  is  pointed  out.  in  presenting  Financing  has  been  ar- 

the  statement,  that  during  June,  ranged  whereb.v  100.000  new 
pension  pa.vments  out  of  the  old  -'hares  will  'oe  under'.vritten  at  40^ 
age  security  fund,  which  are  not  merits  a  share  and  options  grant- 

included  in  Dudgetary  expendi-  on  an  additional  700,000  shares 

tures,  am.ounted  to  529.1  million.  Pnecs  from  40  cents  to  70 
while  tax  receipts  credited  to  the  cents  a  share.  ; 

fund  were  523.3  million,  resulting  J.  C.  Byrne,  president,  told  the 
in  a  deficit  of  55.8  million  for  the  meeting  tha:  the  company  would' 
month.  For  the  first  quarter  of  now  proceed  with  an  active  ex- 


billioiiDdollar  egg 


That’s  a  M 


•Agriculture  —  Canadian  farms 
!  require  labour  to  replace  farm 
! workers  who  have  been  attracted 
to  urban  industrial  life.  There 
is  also  an  opportunity  for  ex- 
jperienced  farming  -immigrants 
I  to  develop  areas  of  agricultural 
[land  still  unoccupied,  but  which 
have  been  vacated  for  urban  em- 
iployment  or  other  reasons.  The 
Peace  River  countr.v  can  be 
I  cited  as  one  area  which  has 
j  tremendous  possibilities,  and  the 
:  great  need  here  is  more  popula- 
'  tion. 

National  Security  —  The  15 
million  people  who  occupy  our 
country,  which  has  been  de¬ 
scribed  as  the  new  Belgium  of 
a  divided  world,  are  far  less 
[than  what  we  must  have  to  pre¬ 
serve  our  national  security  now 
'and  in  the  future. 

Reducing  the  National  Over¬ 
head  —  Canada's  governmental 
communication  and  transporta¬ 
tion  systems,  as  well  as  the  other 
'servicing  facilities,  were  de- 
iveloped  for  a  much  greater 
population  than  we  have  today. 
We  have  a  high  standard  ini 
-these  activities,  but  the  overhead 
per  capita  is  great.  We  can  re- 
,  duce  it  continuously  and  effec¬ 
tively  only  by  increasing  our| 
population.  Similarly  the  burden 
of  taxation  which  ha.s  grown! 
from  our  defence  effort  and  from: 
welfare  benefits  can  only  be  low-; 
ered  on  a  per  capita  basis  if' 
there  are  more  people.  Immigra-j 
tion  also  assists  in  reducing  an¬ 
other  form  of  overhead.  With  a 
larger  population,  our  factories 
can  better  obtain  the  volume 
which  would  make  mass  produc-, 
tion  and  specialization  economi-l 


When  you  travel  carry. 


to  Vancouver  has  been  com¬ 
pleted  and  the  system  brought 
into  operation.  Mr.  Bechtel  has 
asked  to  be  relieved  of  his  re¬ 
sponsibility  as  a  director  and 
chairman  of  the  board,  and  has 
asked  that  he  be  replaced  by 
Ian  operating  oil  man.  According- 
lly,  Mr.  Bechtel's  resignation  has 
been  accepted  with  sincere  re¬ 
gret  and  Mr.  Day  has  been  elect¬ 
ed  to  succeed  him  on  the  board. 
No  replacement  of  a  chairman; 
of  the  board  is  presently  con¬ 
templated.  j 


Far-fetched?  Not  really,  vhen  you  consider  that  the  egg  you  eat  for  breakfast 
is  the  product  of  our  most  important  industry — farming.  It's  a  billion  dollar 
industry,  for  the  income  from  farm  produce  brought  our  farmers  an  average  of 
over  2’^  billion  in  cash  income  for  the  last  six  years — that  for  19.53  being 
approximately  $2,741,300,000.  One  reason  for  the  growth  of  agriculture  to  such 
proportions  is  that  modern  farm  machinery  helps  the  farmer  produce  far  more 
per  man  than  ever  before. 

What  does  the  farmer’s  prosperity  mean  to  vou?  Plenty!  It  puts  the  farmer 
in  a  position  to  buy  the  products  of  industrial  workers  ...  it  means  a  healthier 
Canadian  economy  .  .  .  and  it  makes  the  farmer  not  only  our  most  important 
supplier  hut  our  biggest  buyer,  too. 

Our  entire  economy  springs  from  the  soil,  and  when  our  farmers  are  prosperous, 
everybody  in  Canada  benefits. 


Pipe  Line  Costs 
Below  Estimates 

i  Toronto  —  Announcement  i.s 
i  made  by  T.  S.  John^ston  president 

[that  the  construction  program  for,' the  standard  of  living 
thi.s  year  i.s  expected  to  cost  .581  -  ■  - 

million  less  than  originally  esti¬ 
mated. 

•As  a  result  of  unexpectedly 
lo-.v  bid.'  from  tontractors,  sav¬ 
ings  in  freight  costs  and  detailed 
.  engineering  study  he  states,  it 
now  appears  the  program  can  be 
carried  out  for  about  .555  million, 
instead  of  the  $63  million  planned 
late  last  year. 


. . ...  ipecialization 

made  by  T.  S.  .lohnsTorT  president  cal  and;  have  the  effect  of  broad- 
of  Interprovincial  Pipe  Line  Co.  ening  the  market  and  increasing 


The  record  crops  of  the  past  fete  rears  hare  been  produced  ivith 
400.000  fetter  tcorkers  than  tterr  on  Canadian  farms  in  1039. 
Modern  farm  machines  swch  os  the  revolutionary  Ferguson 
tractor  shown  here  are  responsible  for  this  increased  production 
with  fetver  men  and  at  less  cost. 


The  Domestic  Economy  — 

Greater  stability,  higher  efficien¬ 
cy,  more  production  and  greater 
consumption  almost  always  have 


OBTAINABLE  FROM  ALL 

CANADIAN  PACIFIC  AGENTS  AND  MOST  BANKS 


Good  1  St  Quarter 
For  Rix-Athabasca 


1021  BEAVER  imi  Wi: 

HONTREA 


Rix-Athabasca  Uranium  .Mines 
Ltd.  had  an  operating  profit  of 
$104,595  for  the  period  from  April 
7th — date  on  which  shipments  of 
ore  to  the  Eldorado  mill  com¬ 
menced— until  June  30t'n  first 
quarterly  production  statement  of 
the  company  shows.  Gross  reve¬ 
nue  from  ore  sales  amounted  to 
$193,745,  and  operating  co.-ts  to¬ 
talled  539.1.50.  ; 

During  the  period,  statement: 
points  out.  capital  expenditures! 
totalling  $.50,722  were  made  to¬ 
wards  mine  and  surface  building.s. 

Shipments  of  crude  ore  to  the 
Eldorado  mill  commenced  .April' 
7th  report  says,  and  from  that! 


were  at  the  rate  of  70  per  cent  of| 
that  contracted  for;  a  performance! 
[■'considered  satisfactory  in  view  of 
!the  preparatory  work  required  | 
fo-r  production  and  transportation  ^ 
difficultie.s  of  the  break-up  pe-, 
riod' 

With  the  difficult  first  quarter 
now  satisfactorily  passed.  Franc 
R.  .loubin,  managing  director, 
.'^tate.s,  a  higher  rate  of  production 
and  delivery  will  be  possible,  | 
with  much  lower  capital  expend-; 
itures.  j 

In  releasing  the  statement  offi-1 
cials  point  out  that  it  ha.'  been  I 
approved  for  publication  by  the 
.Security  Board,  and  that  company 
i.'  not  authorized  to  .say  any  more 
on  the  subject.  Attention  is  drawn, 
to  the  fact,  however,  that  it[ 
affords  the  pros.s  and  secur- 


Assut'M'ce 


TT.iWO’'  1-- 
loo,  ont-' 


•  •  •  that  was  farming  in  the  old  days;  when  every  acre  culd* 
vated  meant  hours  of  back-breaking  toil.  But  today  the 
farm  is  mechanized,  thanks  to  progressive  thinking; 
engineering  skill— and  linanclal  assistance,  which  is  often 
provided  by  Imperial  Bank  of  Canada.  That’s  why  it  pays 
you  to  .save  at  Imperial.  Your  money  deposited  enables 
the  bank  to  provide  financial  assistance  for  developments 
that  help  improve  your  standard  of  living,  and  at  the  same 
time  it  accumulates  interest  for  you.  Yes,  your  money 
saved  at  Imperial  benefits  you  two  ways.  It  is  easy  to  start 
a  regular  savings  plan,  so  call  in  at  any  branch  of 
Impl&rial  and  open  a  Savings  Account  for  your  futtire: 


Rot  im*iu  w 
OUR  GRLUR 
WELFARE  FLANS 
WRITE  9UR 
HEAD  OFFICE 


tlie  (huiIc  ikat  seUHce  Ixjuiljb 


CHIBOUG.  EXPLORERS 

Chibougamau  Explorers  Ltd. 
advises  that  Anacon  Lead  Mines 
Limited  has  taken  down  and  paid 
for  400,000  shares  of  treasury 
stock  at  50  cents  per  .share;  this 
completes  the  outstanding  option. 
There  are  79,410  shares  in  the 
treasury  and  4,920,590  shares  out¬ 
standing. 


Since  1889 


HuooffKi  wtrmxmAiHO 
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another  Home  &  Federated 
embina-Drayton  Producer 


Golden  Manitou 


■  Op^ratins  rp?ult«  of  Golden 
Manitoii  Mine.'  l,tri  for  the  first 
half  of  thi.'  year  refleet  eontinii- 
atinn  of  Hepre.sseri  hafe  metal 


Royalite  Buys  Canso  Stake 
Prince  Albert  Refineries 


first  Half  Gain  ;Asno*u  Gold 

..  p  ,  I  Prod'irtion  report  of  Asnazu  9  if)  cents. 

•Viacassa  carninos  GoM  nreHsim.  I.tn  for  the  .sec-  for  the  .second  nuarter  of  year 

_  onri  ouarter  of  thi.s  rear  ,shou-s  vardacp  dredged  o-as  dm.m  '.-ide- 

.  *u  ly  fisurps  for  first  thrp» 

On  morteratfly  higher  omHur-  ysroacr  dr^risrri  oiinns  the  of  la?t  year  at  323.600 


A$ri9zu  Gold 


hwn  Reserve  Parcel  No  4  pur-  ules’  shut  in  60  minutes  flowedi  Pioduclinn  for  the  K  months  acquires  in07o  ownor.ship  of  Prince  lillate.  gasoline  and  asphalt.  Crude  ‘o  4',  cents  a  share, 
sed  bv  the  Home-Federated-  eas  '  to  surface  at  an  estimated  ''"lucd  at  Albert  Refincnc.'  Limited  whim  oil  is  delivered  to  the  refinery  y.a'of  "f  u  ^ 

nine*  'team  a”  the  Mav  26th  fate  of  200.000  mef  per  day  and  opR^^t'ns  will  continue  its, from  the  Coleville.  Saskatchewan  from 

wn  reserve  .sale  for  a  cash  gave  up  .2.900  feet  of  .27  gravity  .Sl.HJ.??!.  present  as  a  wnolly-ownediotl  field  in  which  Roy.ahte  ha.s  a  "f  f "^4 

Ills  of  *152691  12  Interest  in  enide  o  1  and  the  oine  was  nulled  '’o  operating  profit  for, subsidiary  with  the  head  office  ini.i07,  ownership  and  i.s  the  opera-  rnilling  ]f  Oi  >  'oos  of  me 

l^qu^rte*  “o'  i.s  ^.V-^’xe.'t  Na"":  feet'Vl'^  *20^52.  For  the  full  Prince  Albert.  Sask.  .!_  B.  Lloyd  tor.  Early  in  19.52  a  flee,  of  rail-  ^ 

7r  to  Home  Oil  Co.  Ltd.:  21.-'io  4.822  feet,  valve  open  4.5  min-  12  month.'  of  I9.y2  company  r^-  will  eon  inue  as  general  manager,  way  lank  car.s  was  puiehased  by  P«>rd  « p^  WnrHon  6g 
7.  to  Federated  Petroleum.',  me.s,  .shut  1.5  minute.s.  gave  tt  V-  *  r  ■  n'T' 

.;!  and  12  .5%  to  Alminex  Lim- slight  gas  blow  with  a  recovery  831.622  and  operating  profit  of  m  Prince  .M^rt  Refineries  in  rieliveric.s  of  Colev, He  crude  f"  'nri  *ini  R25  in  ^952 

1.  of  279  -feet  of  clean  oil  and  260  •^''2 1.04 1,  November.  19.-,2  and  a,  that  time  the  pjan,._  _  DoveloDment  oT  ihe  fir't'  three 

"he  well  drilled  into  the  car-  feet  of  oily  ga.ssy  mud.  Pressures  Operating  profit  for  month  o.  t  i«vols  hrlow  ihr  46‘’i 

m  horizon  at  4,698  feet  <  1.836  recorded  during  initial  test  were;  Nlay  amounted  In  $.58,024.  ^p^  Pai«»fiiA  lUlinAr  ^urtkurv  Cnnfnrf  in  ,hn  Mo  9  u'inro  area  rcoori 

t  helow  .sea  leveli.  Mclvor  Hydro.static,  .2,000  psi.  flowing  2.5.5-  the,;^e  was  a  further  increase  to  BarVUe  IVlineS  iUODUfy  ^OnfOCr  n  he  f  ^ 

Ring  Company  finished  drill-  ,560  psi  and  shut  in.  2,300  psi.  The  71,1.52  for  June.  In  report,  S.  A.  M,n»s  i  ta  -..h  ia.a,.,.  .Sudbury  Contact  .Mines  Ltd  re-  mtuhoH  in  the  cvnosurc 

at  4.88,5  feet  and  .set  a  string  second  test  showed  a  hydrostatic  Perry,  .sccrela,  y-treasurer,  state.'  B^fvue  Mines,  Ltd  .-..b.-idiary  Hevelopment  work  i'  or«2  frerof  new  me  averse  in  e 

7"  production  casing  to  4.872  pressure  of  .2.000  psi.  finwingithat  managcmenl  is  hopeful  that  a  of  Golden  Manitou  Mines,  reports  _  „n  n .  ^  .•  ■  .u'  O^45^^onnee  nJr  ton  over  an  ave.- 

t  Casing  will  now  be  perforal-  prc.s.'ure  was  12.5  psi,  and  shut  in  $50,000  monthly  mine  operating  operating  profit  for  the  first  P'operties  m  the  ■  ■  ...  P#  «  e  ,  a,  re-iili 

opposite  the  oi,  zon_e_an_d_ar^r  pressure  2,.200  psi.  _  r'lnrhs‘’of^;h;\=e1,  ‘"  •^>•2,22.490  o^k^^ar^o.^.U;",;  of  ^hi,^  development '  in'  aHHtlion 

-  *11  |1_-  complelion  of  270  wells  in  each  I wn-riay  shutdown,  to  on  produetion  vj^altied  at  .$2  994  -  f, nances  are  available  for  the  pro-  j;n7^hr‘ or^mscTms  ha^ 

errill  Pet.  Has  of  the  years  19.5,5.  19,56  and  19,57.  PP.'-oi"  ‘■l'^?S'tover  in  end  dump  4.s0  A  total  of  729..y.on  tons  of  ore  gram.'.  Denison  Denny,  president,  hem  ‘maintained 

^  On  the  basis  of  thc.'c  comple-  -'kips,  enabled  the  mine  .'taff  In  handled  at  the  mill  during 

Oil  Reserves  tlnns.  Mpn-iH  wm  have  the  equly-  3<tootion  to  nre  f'om  In  the  Manitouwadge  area.  12 

VII  l\e»Brve>  Whollv-owned  copper  zone  which  occurs  on  P  claims  are  held  on  which  an  elee- 

-  wells  hv  the  end  of  19.57.”  .""i’''  mm  ,  "  ""u  a  f  m  . 'urvey  indicated  three  .V.  ^V. 

Jew  York.  --  Merrill  retro-  _ L _  I  .Some  1.700  ton.'  milled  from  nage  of  ore  handled  during  first  anomalies.  A  geological  party  is  * 

ms  Limited  now  has  proven  c  l  surface  stockpile  yielded  fniQuarler  of  the  vear.  due  to  the  cuncntl.v  investigating  the  areas. 

reserves  in  excess  of  44  mil-  ^1’®®'  jWCCf  VrOSS  approximate  profit  of  $12,000  dur-  necessity  of  moving  a  heavy  vol-  Three  claim  groups  are  held  in 

1  barrels.  C  R.  M'alker.  presi-  Gefs  80  000  Acres  More  ‘"S  ihc  .shutdown  period.  It  i.'  pme  of  waste  from  the  open  pit.  the  Blind  River  area.  Diamond  H  ■  ■ 

It  of  the  firm,  told  the  .New  „  hoped  active  steps  can  be  taken  rai.'cd  average  operating  costs  for  drilling  is  ciirrmtlv  under  wav  H  III  I  ll  11  llll 

rk  .Society  of  Security  Analysis  Great  Sweet  Gras.s  Oils  Limited  to  develop  the  copper  zone  later  ,hp  6-month  period  tn  *2.42  pm  on  the  .20  claims  'held  in  the  |  Bill  P  I  K  1 1  Ml  I 


a  string  second  test  showed  a  hydrostatic  Perry,  .sccrelai y-treasurer,  state.'  ^  ports  that  develonmrni  u-ork  is  nt  afio  fnt.i  nf 

to  4.872  pressure  of  .2.000  psi.  finwingithat  management  is  hopeful  that  a  of  Golden  Manitou  Mines,  reports  _  „  .  ^  u'  o^ds^^nunne  nJ 

perforal-  prc.s.'iire  was  12.5  psi,  and  shut  in  $50,000  monthly  mine  operating  operating  profit  for  the  first  "  P'operties  m  the  ■  ■  u-iHih  ef 

mri  after  presstire  2,.200  psi.  profit  can  be  averaged  in  the  last  ^  $1.2,22.490  Jf^nitouwadge.  Blmd  River  and  ^f^hi  devel 

-  -  months  of  the  year.  j  Ncmegos  areas  of  Ontario.  .Ample  u  t 


errill  Pet.  Has 
q  Oil  Reserves 


0.4.5  ounce  per  ton  over  an  a\-er- 
age  width  of  6.6  fret.  .As  a  it'iiIi 
of  this  development  in  addilion 
to  suh-levcl  results  and  .'tope 
extensions,  the  ore  reserves  have 


Sir  George 
Williams 

Cnllrfiff  nrtft  Srhnn!.t 
Of  The  Mnntre*it  )  .tf.f,  4 


C.nllrgp  -Payor  pAmins 
[legrrp  (mnrsps.  B.,A.  R.Se.  B.Com. 
High  Srhnol — Evening  only. 
hirtnrninry  School  —  Evening 
only. 

School  of  zlrf-  Pay  or  Esening. 

Huitinrnu  School — Pay  or  Evering. 

Srhool  of  Rptniling — Pay  only, 

INFORMATION  FROM  THE 
REGISTRAR 

1441  DRFMMftNn  .ST.  MA  st'-t 


,  ivit'i  iiii  will  riHvp  ixiF  rqwiv'-  t  ,  ... 

alen.  of  at  least  70  whollv-owned  the  coppe.-  zone  which  oceurs  on 
wells  hv  the  end  of  I9.57.”'  ;i'PPe'-  ‘he  north^ 


a-r  a  a. 


Jew  York.  --  Merrill  Pelro-  _ L _ 

ms  Limited  now  has  proven 

reserves  in  excess  of  44  mil-  Swect  GroSS 

1  barrels.  C  R.  M'aiker.  presi-  Gefs  80,000  Acres  More 

It  of  the  firm,  told  the  .New  . . 

rk  .Societ.v  of  Security  Analysis  Great  Sweet  Gras.s  Oils  Limite 


a  meeting  here, 

Wore  than  40  million  barrels  of 
s  reserve  are  l.ocaleri  in  the 
mbina  field,  and  of  this  total 
fhtly  les.s  than  one  million  bar- 
.s  have  been  developed  by 
Ring. 


announces  the  acquisition  of  80.-  this  year.  ,on.  Whi.skey  Lake  area.  Exploration 

000  acfos  in  thr  Fairways  area  For  the  balanuc  of  this  year  ^ ie  he  r>aiMM«/4  /s, ,4  .vk 

of  .Alberta.  approximately  10  report  state.',  etfoils  arc  to  hci  Since  ,u  .i'^  f  diirin!*  the  summer  ceacr.nf^'^^^ ’ 

miles  northea.st  o-  Pakowki  Lake,  dit^eted  t.n  rrmpleling  the  .'haft  coming  f'-«'^^''^f'h,rri  and  foiuth  during  the 
This  acreage  was  acquired.-  ".P.^O  ‘  '  :>  pr.mil  opening  hunches  a.  depth  of  100  feet  to  In  the  .Ncmegos  a, ra.  20  rlatm.' 

giving  the  companv  a  97'i  per  three  new  levels.  Recent  drilling  'hf  P't-  however,  a  marked  inm  »ie  held  and  the  group  is  to  be 

cent  net  interest,  after  a  photo-  o.  kv..-  tnc  orc.sent  bottom  level  P'-'^'ement  in  cost'  has  hern  noted.  Prosperted  this  .sea.'on. 

mosaic  studv  and  a  .scintillometer  ri  2,200  Ice',  has  indicated  an  ’Ehey  were  red.ieed  to  S2.I.o  in  Ma.r  BaJance  sheet  a'  at  Drcembe, 


METROPOLITAN  LITE 


fhtly  le.s.s  than  one  million  bat-  ,he  companv  a  97'i  per  three  new  levels.  Recent  drilling  'hf  P't-  however,  a  marked  ,m-  »'e  held  and  the  group  is  to  be 

,s  have  been  developed  by^gn,  in,e,.pst.  after  a  photo-  o,  ir...-  tnc  orc.sent  bottom  level  provement  in  cost'  has  hern  noted.  Piosperted  this  .sea.'on. 

Ring.  mosaic  study  and  a  .scintillometer  ri  2.,2n0  lee-,  has  indicated  an  ’Ehey  were  red.ieed  to  *2.1.5  in  Ma.r  BaJance  shert  a'  a!  Drcembe, 

Wtf  ar^  <MM'rrnily  uomplriiriA:  .survey  w-hich  indicated  features  entirely  new  ore  situation  devet-  assin  lowered  to  $1.9.*)  in  .'nn\v.s  runent  assrt.s  of 

lev'  sand  frac  treatment  on  a  of  such  inieresi  that  it  is  the  oping  with  the  silver  content  ap-  -Tune.  *17.^.611  and  in  addition  market- 

11  in  the  Pembina  field."  Mr.  company's  intention  to  drill  in  prcciab;;.  and  the  7. ’u  uo'-  Further  improx’omrnt  has  alsr  securitios  are  held  hax'ins  an 

Iker  said,  "and  if  this  treat-  Fairways  on  its  own  account,  or  tent  improved  over  upper  leveii  been  experienced  in  melsRurgv.  tppi'oximate  market  v'alue  nf 
nt  i.s  stiecessful.  it  mnst  prob-  make  a  farm-out  arrangement  foi-  of  the  mine  with  recovery  running  about  8,5  nr  *64, .580  dollars.  Current  liahilitip' 

y  will  be  npeessary  tn  revise  early  operations.  c.o  length  of  1.200  feet  nf.  ppr  cent.  '  total  $12,652 

amount  -phij,  fio|^  h,,  convenient  access  ha.'  hern  n.  ilieri  off  with  the  zone  improvement  in  earnings  is  ex-  /-anadTanrin  IP52  ,,-ed  an  aver 
our  reseives.  m  the  gas  line  in  the  Pakowki  still  open  to  the  west.  oeeted  riurin"  the  final  six  month'  ^  "Pa^'^P'  • 

.round  work  now  ,s  being  laid  m  the  south,  which  i.s  cur-  Lateral  work  on  the  1,700-fool  if  ,hu  vr^.- "m  v  ie  v  of  a  Corral 

.net-easing  the  rate  of  de-  ,.ently  delivering  natural  gas  lev  el  ea.-t.  wrJI  he.vond  the  wo’>--  eon-  " 

opment  of  the  Pembina  field,  sm-o.ss  the  U.S.A.  border,  and  ires  on  other  horizons,  has  en-  „r\a..inn  Vaarhlri  i.c  oK.  _ 

also  to  the  Medicine  Hat  natiiral  rountered  a  .'cction  of  highl.v  al-  ,  ,  RfiOO^Inns  of  zine  cnr,-l 

By  the  end  of  this  year  there  jat  gathering  system  tn  the  Icred  rhyolites  containing  .sea,-  monthlv  in  Mav  I 

I  be  aonrnx  malelv  1.50  n.-n.  .u-.  .  ....j.,  _ _ _ ;  n...,,  n,-ns^.n.,tiina  fP'i"  ate.'  monthl.v  in  Ma.v. 


Opment  of  the  Pembina  field,  aero.'s  the  U.S  .A. 
added.  m  the  Medicinf 

By  tp^  ppd  of  thi.®  ycsr  there  jet.®  c^Therins  .®vj2 
I  be  approximately  1.50  pro-  north,  so  that  a  '  r 
'ing  wells  in  the  Pembina  area  could  he  available 
vv-hich  we  shall  hav-e  an  inter-  company  obtain  gas 


Balance  sheet  a'  at  Drcembe, 
21.  1952  .'hnws  current  assets  nf 
*17.5.611  and  in  addition  market- 
abie  .secui-ities  are  held  having  an 
approximate  market  value  of 


Canadian'  in  19,52  u.sfd  an  av,er- 
age  of  .23.4  vards  of  rotion  fahrie.' 
each,  of  whieh  almc't  one  half 
were  imported 


WNCE 

IP 


CANADIAN  HIAD  OFFICt,  OTTAWA 


neiMi  orrici 


$fRVINO  CANADA  SINCE  1672 


Present  plans 


the  cial  quantities 


ring  system  tn  the  tcred  rhyolites  centrates  monthlv  in  May.  I 

that  a  reari.v  market  tc'cn  .'uipnides.  Both  ci os-s-cutting  _ 

available  shniilH  the  and  drilling  will  be  done  to  ex-  On  Aug.  La.  the  renriaining  .*,1.- 
htain  gas  in  rommer-  ploi-e  this  new  ore  pos,'ihility  in  fiOO  of  originally  issued  .*3  million 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leodiog  ConoHinn  Corporation!^  ond  Finonciol  Institution*, 
whose  Securities  ore  in  the  Honds  of  the  Investing  Public 
Record  the  Declorotions  of  Dividends  in  The  Finonciol  Times. 
Announcements  of  this  type  ore  Definite  Evidence  of 
Finonciol  Stability  and  Successful  Monogement. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporotions  and  Institulions  Whose 


Dividends  Declarations  Hove 
Months: 

Abitlhi  hnner  A-  Paper  in.  I.tif. 
Agnen-Sarpas'  Shoe  store.  I.IH, 
Alunuiuum  Limited 
Aluminum  Co.  o(  ranada  LimMed 
Amalgamated  Electric  Corn.  t.ld. 
.American  iVepheline  Limited 
Anglo-Canadian  Telephone  Co. 
Anglo-Canadian  Oil  Co.  I.fd. 

Anglo-Can.  Pulp  A'  Paper  M'Us  ltd. 
.Anglo-Huronian  Limited. 

Argus  Corp.  Limited 
•Atlas  Steels  I.ld. 

Auto  Elertric  Serviie  Co.  Ltd. 

Ranqiie  Canadienne  Nallnnalt 
Rank  of  Montreal 
Rank  of  Toronlo 
Rarymin  Corp.  t.ld. 

Rathurst  P.  A  P.  Co.  Ltd. 

Rraiibran  Corporation. 

Relding  Cnrlirclli  l.imlted 
Rell  Telephone  Co.  of  Canada 
Rcllelerre  Quebec  Mines  r.td. 

The  Borden  Companv 
Rrazilian  Trartion  Ligh'  4-  p  e». 
British  American  Oil  Co  Ltd. 

British  Columbia  Forest  Produeij  Ltd. 
B.C.  Parkers  LimUed 
B.C.  Pop-er  Corp.  Limited 
Broulan  Reef  Mines.  Ltd. 

Rriiek  .Silk  5lills  l.td. 

Bulolo  Gold  Dredging  Lid. 

Burns  A  Co.  Limited 

Calgary  4-  Edmonton  Corp.  Ltd. 

Canada  Crushed  A:  Cut  Stone  Lid. 
('anada  Dry  Ginger  Ale 
Canada  Iron  Foundries  Lid. 

<  anada  Machiiicrv  Corp.  I.ld. 

Canada  Malting  Cn.  I.iinited 
Canada  Vorlhern  Power  Corp.  I.ld. 
Canada  I’ermanent  .Mortgage  Corp. 
Canada  Steamship  Lines  T. imbed 
•  anada  Wire  A:  C.ihle  Co.  T.td. 
Canadian  Bakeries  Limited, 
t  anadian  Bank  of  Cuntmerce 
Canadian  Breweries  t.imitcd 
Canadian  Bronze  Co.  I.imiled 
Canadian  Car  &  Foundry  Co.  I.ld. 

I  anadian  Crlanese  Limited 
f  anadian  Locomotive  Co.  Ltd. 

Canadian  Malartic  Gold  Mines  Ltd. 
Canadian  Oil  Cos.  Ltd. 
r,anadian  Pacific  Railway 
Canadian  Utilities  t.td 
Canadian  Wallpaper  Mfrs.  Ltd. 

Canadian  Western  Lumber  co.  Ltd 
Canadian  West.  Natural  Gas  Co.  I.'d, 
Canadian  Westinghouse  Cn.  Ltd. 

Catelli  Food  Products  Limited 
Corhenoiir-Willans  Gold  Mines  l.td. 
«'ouimonsseallh  Inter,  ('urn  Ltd. 
Coniauriiiu  .Mines  l  td 
Cons.  Mining  A-  Smelting  Co.  Lid. 
Cooksville  Co.  Limited 
(  ornorale  Insestors  Ltd. 

R.  L.  Crain  I.imiled 

David  A  Frere  Lid. 

Oasis  Leather  Co.  I.ld. 

Distillers  Cornoration. Seagrams  I.ld. 
Dominion  Rank 
Dominion  Bridge  Co  Limited 
Dominion  Coal  Co.  Limited. 

Dominion  Engineering  f  n.  Lim.iied, 
Dominion  Glass  Company  Ltd. 

Dominion  Malting  Co.  Lid 
Dominion  Strel  &  Coal  Corp.  Ltd. 
Dominion  Stores  Limited 
Dominion  Textile  Co.  Limited 
Dominion  Woollens  A  Worsted  Ltd 
Donohue  Brother*  Limited 
Dupuis  Freres  Limited 

t:asl  Sullivan  Mines  I.ld 
Eddy  Paper  Co.  Limited 
Enamel  A:  Heating  Prodnefs  I.ld. 

T.  H.  Estabrnoks  Co.  Lid. 

Ealeonhridge  Nickel  Mines 
Famous  Players  (Canadian)  Corp.  l.td. 
Federal  Grain  I.imiteri 
roiindahon  Co.  of  Canada  I.ld. 

.1.  Freiman  Limited 

Gatineau  I'ower  Co 

General  Prodiirls  .Vlfg.  Corn.  I.ld. 

General  Steel  Wares  Limited 

General  Trust  of  Canaria 

Giant.  Yellowknife  Gold  .Mines  I.ld. 

Golden  Manilnii  I.imiled 

Great  B’est  Coal  Co.  Lid. 


Been  Publisher!  in  Recent 


<1  rouped  Income  shares  Ltd 
Guaranty  Trust  Company  oi  Canada 
Gypvnns.  Lime  A  Alahastine  Can,.  Ltd. 

Bendersho*  Paper  Product'  Ltd 
Bollinger  Cons.  Gold  Mine*  Ltd. 

Home  Oil  Co.,  f.imited 

Hudson  Bay  Mining  A  Smelting  Ltd. 

Imperial  Bank  ol  Canada 
Imperial  Oil  Lid. 

Imperial  Tobacco  Co.  of  Canada  Lid. 
International  Paints  can.  Limited 
Investors  Mutual  ol  Canada,  Limited 

.mhns-.Manville  Corp. 

Kerr-Addison  Cinid  Mines  I.ld. 
Kirkland  Lake  G.  .M.  Co.  Ltd. 

Labatt  (.lohn,  I.imiled 
l.a  l.irz  Mines 
Lake  Dlifauli  Mine*  lid. 
i.aprairie  Co.  Inc. 

Laiircntide  Acceptance  c orp. 

Lawson  A  -loncs  Limited 
Leitch  Gold  Mines  Limited 
Leverage  Fund  of  Canada.  Ltd. 

I.nblass-  Grorrlerlas  Co.  Ltd. 

Macassa  Mines  Limited 

MacKinnon  Structural  Steel  Co.  L»d. 

.Mac.Millan  A  RIoedel  Co.  Ltd. 

Mclvor  Drilling  Co.  Lid. 

.Mailman  Corp.  Limited 
•Maple  Leaf  Milling  Co. 

Massey-Harris  Co.  l.td. 
MrColl-Frontenar  Oil  Co.  I.ld 
.McIntyre  Porcupine  Mines  Lid. 
.Melchers  Distillerie.s  I.imiled 
Robert  Mitchell  ol  Can.  Limited 
.Montreal  City  A  District  Rank 
Montreal  LocomoDve  Works  I.imiled 

National  Steel  Car  I'orp.  Ltd. 

Nichi  Cnnsolidairri  Dredging  l.td. 

Vesv  Calumet  .Mines 
New  Dickenson  Mines 
Voranda  Mines  Limned 
Northern  Qiiehec  Poss-rr 
Norihssesicrn  L'tilities  Lid. 

Pamour  Porc.unine  Limited 
Parker  Drilling  Co.  ol  Can.  L»r' 
Penmans  Limited 
Petroleum  Incomes  Ltd 
Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  I  Id. 
Preston  East  Rome  .Mines  Ltd. 
Proprietary  .Mines  Limited 

Quebec  Power  Company 
Reitman's  I.imiled 

Resources  of  Canada  Inc.  Fund  Ltd. 
Robinson.  Little  A:  Co.  Ltd. 

Royal  Rank  of  Canada 
Royalite  Oil  Co.  l.td. 

SI.  Lawrence  t'oip.  Limited 
San  Vnlonio  C-oIri  Mines 
Shawinigan  Water  A.  Power  Co. 

Shea's  Winnipeg  Brewerv  Lid. 
Sherwin-Williams  Coy  of  Canaria  Lid. 
Shirriffs  Ltd. 

Su'ks’  Breweries  l.imued 
Silver  Miller  Mines  Ltd. 

Silvcrwood  Dairies  Limited 
Slmp.son‘s  Limited 
Sisrbe.  Gold  Mines  Ltd. 

Slater  fN.S.I  Co,  Ltd. 

Southern  Can.  Power  Co  Ltd. 

Standard  Paving  A:  Materials  Ltd 
Steel  Co.  ol  Canada  Limited 
Stowell  Screw  Co.  Ltd. 

Sullivan  Consolidated  Slines  Ltd. 

Sun  T.ife  .Assur.  Co.  of  Canada 
Siiperfest  Petroleum  Prod  ltd. 

United  Amusement  Corp.  I.ld. 

I'nited  Grain  Growers  I.ld. 

I'nited  Keno  Hill  Mines 
I'nileri  Sleet  Corp.  I.ld. 

Yenlores  Limited 

Wahasso  Colton  Co.  Limited 
Matte  Amulet  Mines  Limited 
Meslei  Mason  Mills  Limited 
Wesieel  Products  l.imiird 
H'eslcrn  Groiers  I.imiled 
M'oods  .Manufarfiiring  Co.  Lid. 

/.rller  *  I.imiled 


of  .'pi-ie,'  'A'  first  mortgage  bonri.'] 
—  will  he  retired  and  the  romns-i.''| 
r*  will  commence  repayment  of  the 
rstit.'f anding  .*4.000.000  se'-ie'  B  j 
bonds.  The  initial  pavmenl  again.'! | 
the  A'  issue  was  made  in  .tune. 
19.52.  Now,  14  months  taler,  the 
entire  issue  will  be  retired  I 

Bralorne  Mines 

Vancouver— Bralorne  Mines  Ltd 
reports  that  work  on  the  20th 
Ip.s'pi  crosscut  at  compan.vs  pi-o- 
perty  is  heading  toward  a  good 
diamond  drill  intersection,  'vith 
important  results  anticipated  with 
In  a  few’  days.  The  intersection 
was  obtained  in  Bralorne  ground 
within  2.50  feet  of  the  Tayloi 
(Bridge  Riven  Mines  Lid,  boun¬ 
dary.  Share.s  of  the  latter  com¬ 
pany  arc  60  per  cent  owned  by 
Bralorne. 

!  The  crosscut  is  exploring  poten¬ 
tial  ground  .'ome  1.7.50  feet  helow 
the  old  King  w'orkings.  Bralorne  s 
first  and  highly  profitable  mine. 

Bralorne's  investment  in  Hell 
copter  Explorations  Ltd.  entitle' 
the  company  to  approximately 
114.000  shares  of  Granduc  Mine' 
Ltd.  This  investment  is  rarrieo 
along  with  other  exploration  heG 
at  the  written  dou’n  figure  of 
$1  on  Bralorne's  hooks,  Grandur'.s 
present  price  of  more  than  .*5  a 
share  makes  this  holding  's'orth 
more  than  .*.500.000. 

CAE  Gets  Right's  ' 
For  Lear  Pilots 

.Announcement  i.s  made  Khat 
Lear  Inc.  of  Santa  Monica  Cali¬ 
fornia  and  Canadian  .Aviation 
Electronics  Ltd.  have  entered  into 
an  agreement  for  the  production, 
sales  And  maintenance  of  Lear 
automatic  pilots  in  Canada. 

The  announcement  of  the  a.'so- 
ciafion  was  made  jointly  in  Ot¬ 
tawa  by  William  P.  Lear,  chair¬ 
man  of  the  board  and  Director  o' 
Research  and  t>e.'ign  of  l.,ear  Inc 
and  K  R  Patrick.  President  and 
Managing  Director  of  Canadian 
Aviation  Electronic.'  Ltd 

C.AF.  advises  that  the  Lear  Auto¬ 
pilot  will  be  produced  in  their 
new  122.000  square  foot  Montreal 
plant. 

TRANS  EMPIRE  OII.S 

.Announcement  is  made  by 
Trans  Empire  Oils  Ltd  ,  of  the 
purchase  for  sinking  fund  pur¬ 
poses  a  principal  amount  of  *1,-  ^ 

000  series  ''.A''  .5''r  notes  and  $8.-  • 
500  .'Cl  ics  ■  B  "  .5t4''r  notes.  The  "I 
principal  amount  of  series  -'A'' 

5%  notc.s  now  outstanding  is 
$8.54. .500.  and  .*938, .500  for  the  ,ser-  = 
irs  ■  B”  .5'-27,  notes. 


Conodion  DoMor 
Quotofions 

I  N'nmtnal  Selling  Rates  as  *t,  Nonn, 
Tiiesdav,  .Ird,  August,  19.54. 

I  (Supplied  bs-  Bank  of  Montreal) 
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City  Currency 

New  5'ork.  per  dollar  ... 
London,  per  pound  .... 
Blocked  Sterling.  Rid  ... 

■Asked 

Am.'leidani,  per  tlorin  . 
Bnmba.v  and 
Calcutta,  per  rupee 
B, .  W.  Indies,  ne,  dollar. 
Brussel',  per  franc 
Copenhagen,  per  krona  . 
Hong  Kong,  per  dollar  .. 

Karachi,  per  rupee  . 

Oslo,  per  krone  . 

Pans,  net-  franc  . 

Stockholm,  pci-  krona  .  . 
Sydney,  per  pound  ... 
Zurich,  per  franc 


Rata 

$0.97', 

*2.72-s, 

$2.fi7', 

*2  fiP', 

.2.574 


FREEDOM  OF  ENTERPRISE 

rrr  .'ot  ici'  o  man  may  \5nrlv  tor  liimsrl 
Itis  own  .small  sliof  .  .  .  or  luiilrj  a  lai  lo 


own  Ins  own 


Tfie  Hnancial  Tfmes 


MONTRtAL 


FORM  ARDS:  | 

I  .s.— Buying ; 

Up  to  I  month — Flal  i 

1  -  2  months— Flat 
2-.2  month,' — Flat 

l/Ific,  piem.  each  additional  month, 

up  to  <>  months 
r.S.— Selling : 

Up  in  ;  month —.2/IRer  premium.  ; 

1- 2  month.'— 5/I6'7-  premium, 

2- :i  month' ■ premium. 

!/1H'<  mrmium  each  additional  montn 
up  lo  6  month'.  j 

Sterling — Nominal: 

1  month  ;t/I6r-.i/lfi(-  pirmuim,  t 

'2  month,' — ’’eC-tRC  oi'Cmium.  j 

.2  month.' - 'sc-’«e  premium, 
t  month'  -’«c-l'»c  premium. 

month.' — lc-l'.,c  premium. 

K  month'  1  .1/lRc-I  7/I6c  metnuim 

Noon  rale: 

Noon  rales  for 

tor  U  S.  it  S  doliara 
dollars—  a.'  fi.xed  by  I 
Montreal  Bk.otCar.j 
tV’ednesdav  97.5/32  97.5/32 

ThUidav  97  3/32  97  3/32, 

Frida  V  97  t/32  97  1/32 

Mondav  .  97  1/ia  97  1/15 

Ttiesdav  97  0? 

Bank  of  Canada — Rate  fni  Gold 
Tr.»Bsarllons 

Ave''a.gf  for  week  ending  .August  7th. 
1954  .  34  004687, 


In  a  lolalilarian  .vlalr  lir  is  a  iiirir  <  no  ...  a  niinil-irt  on  a.  »  atd, 
slotted  into  a  mastrr  plan  ol  itnn  tnnltnl  and  ircimentatton. 

Freedom  ol  enterprise  shou  Id  he  e5  eryone  *  no  Tit  .  .  .  the 
risht  to  choose  the  w-orl*  onr  is  hes|  filled  to  do  ...  to  henehl 

frpply  from  the  resiills  ol  one  s  ow  n  rreatis  eness  .  .  .  |o  rrarh  loss  ard 
the  stars.  Most  assuredly,  Irredom  ol  rnirrprisr  is  irnrih  r/r/rrtr/incf. 


C-L  CANADAIR 

*  -AibCb**!  MANUSACrUbEita  - 

I®/  LIMITED,  M  O  N  T  R  E  A^l 


LIMITED 


M  O  N  T  R  E  A^L 


ONI  f  4  SirifS  OrolCATrh  to  tw»  .sur'.'iva,  n*  iruneiN 


The  financial  TTmes 

E5TABLT«Hrn  P12 

Publlfhul  fvpfv  Frifljv  It  410  ,4t.  Mrhol4«  StrF't. 
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,  I  i0^  j  enterprise  system :  and  he  urged  that 

Cldl  limGS  i  people,  in  addition  to  giving 

•  I  money  to  education,  should  be  active  parti- 

«fo  i’i2  !  cipnnts  in  the  process  of  educating  youth, 

nrVal  T.mP^ pubPshmrc":  '  Tlip  ".\PAvs  Letter"  recaHs  that  Herbert 

Aran'^p"  *'oA.A  nprA-  '  ^he  Duront  Co. 

_ ol  (  anana  l.td..  made  a  similar  plea  to 

rrrsidrni  an,.  Man.  Fdiinr  business  men  at  the  annual  mooting  of 
,  A irp-rrp«irtpnt  (hp  Canadian  Chamber  of  Commerce  last 


The  Controversy  Regarding 
Whole  Lite  and  Term  Insurance 


KTPTn^N  PRlrf:  In  i  /rnartrs  ;?nf1  the  I  nUrfl 
hincrinm.  .SVno.  Mvrnhrrr.  funds). 

AT)VrB  1  KiTiT  Cards  on  applu'.it'on  at  all  unr 

offn’P,.  or  from  any  rvponvible  .Ariv  rrti^ins 
AlPnrv. 
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_  _  f^rTciIrfj  to  Ti’ of  thp  in- 

P'lhlic  IV  thr  hr'iiri  t^rt  flip 
\  covttdr  re  of  cnp''v!  1.-  r.-r.rvlinl  to 

aP  /  the  s'nh'lru  of  fivnrrr.  the  pip.;- 

ppri*y  of  ivhn.-try  (i"ri  the  de-rlop- 

rifiit  of  o’lr  rerninre- 

MOyTKr.M.  f'KiriAV.  MTU'ST  IT.  lITiT 

Immigration  And  Our  ! 
Economic  Future 

In  niice  again  stre,<^ing  the  neyessitA' 
of  an  incre;i.=e  in  tho  Aohime  <it  immigra¬ 
tion  into  (  aiiatla  the  (  anadiaii  (  hamher 
of  Commerf'P  r.all.s  for  at  least  a  doubling 
of  our  population  h\’  IDTo.  In  its  latest 
enecial  report  on  tho  snhioct  of  immigra-  > 
tion  the  Ch-amhrr  points  out  that  "it  is 
the  people  of  ('anatla  u  ho  will  lose  oi;t  if  , 
short-sighted  oppo;iiion  to  immigration 
impair.^  th^i  countrf.  '.s  fuiuro  development. 

Fefiitine  the  argument  that  immigra¬ 
tion  thrcaion-  the  loda  ot  (  anaflian  , 
AAopkei-r.,  tlip  roport  omphasises  the  fart  | 
Chat  ("nfiada  ha^.  on  the  whole,  been  care-  , 
fill  in  the  selection  ot  the  one  million  im- 
migrani.s  wiio  ha'.e  conie  to  this  conntr.i' 
since  I  ho  wa''.  All  ot  them,  it  i-^  pointed 
ii'i*.  ha\  e  been  consumer.'',  i  ho,\'  ha\  e  in- 
rrea-er]  onr  potential  home  market.  1  he.A' 
h,a\e  helperi  to  pay  the  cost  ot  onr  public 
cer\-;re,;,  I  tio\  ha\c  OS  t  a  hi  i  shcd  iiu  si  nes.'-e.s 
and  indirtries  and  ihev  have  provided 
needed  labour,  ''oei)-  skill  ha.'  otten  helped 
to  elip'inate  pottle-neck,'  in  onp  ppodnetion 
BoVicrl'lle  The  Ibol  cen.'n'  cPAealed  that 
flit' -tv  o  pop  cent  of  the  post. wap  immi- 
crants  h'e  m  'ingie  nvelling'.  ann  that 
r]o:c  to  foptA  pep  rep|i  of  them  had  been 
rjiytc  to  aerjuipe  thejp  own  home'  uith  ovep 
one-tbu'd  of  these  home-owners  cariying 
no  prior t gage. 

In  repent  years  we  have  been  eongra- 
ftjlating  oiipselAes.  and  ot'-iers  ha\e  been 
ropigratnlating  ns.  on  the  tremendous  de- 
A'elopment  of  oui'  natural  resourees  and  . 
fi-e  evpansion  of  our  industrial  potential 
M  hieh  has  been  imderwat'.  thir  huge  new 
soijpres  of  oil  and  gas  thronghont  the 
nest;  in''poptant  iron  ope  ppoiects  in  l>ah-  , 
radop  and  Mirhipicoien ;  lai'ge  scale  ati- 
ditiop-  to  the  riekel  pporlnrtion  of  Intep- 
n?‘’lor.al  and  Falconhcidge  and  develop. 
n-.c,'+  o-t  hic  nev  deposits  such  a'  at  Lynn 
1_.-, .  e  .  n-'.-'  or  ne-v  ha'p  metal  finds  in  the 
■g-ji’r'ip't,  Va p ' t oiiw  arlgp  and  othpp  apea'; 
the  great  Kitima'  dPAPlopment  of  .Aliimi-  ■ 
nnm  Compan.'’  of  C  anada  and  the  amhi- 
fioiia  pi’oiects  in  the  Yukon  under  eon- 
a;p!cration  pa  p'i’ohishpr  Limited  interests. 

.Al]  of  these  haA'P  heen  hailed  as  now 
fegthep-  in  (.'anada'.'  indusipial  and 
economtr  i-ap. 

Tbo  rjiiPAtifin  intpndes  it. sell.  howe\TP. 
r-~  to  A''ha'  '.A  p  ape  going  to  do  with  ali 
ti'crp  gpral  new  soiiiTes  o*'  natupal  wealth 
aod  AA'ii'n  all  oiip  gpea’ly  expanded  indus- 
tpia!  po'rntial  failing  a  I'apid  and  .siihstan-  .  ^ 
tial  ifir'iT;^ -e  in  oiip  population.  .Ape  we  to  , 
.1-  '.pAo  '■'■■at  ihe  detpper  pporlnrtion  tha', 
n.g-  Srrn  .k  l‘i ‘.ovoi  so  lai'ge  a  poppoption  ^ 
O*  Ojr  pie' a]  O'lip  j'  and  helping  to  keep 
t'-ic  'A  hec' -  of  o'lp  iiidns'^rie's  tiivning  fop  ^ 
tt-c  f,'''een  '  cars  goipg  ‘o  la  =‘  in- 

•iefi.nCe/  ?  L.  ma-  ■ip  tha^  it  aviII  insofar 
a'  t-h’,:.  generation'  i'  ponrepned  ;  hut  n-c  I 
sho'jlrl  at  leas*  en'-pi'tpin  the  hope  that  it  * 
no'  rippend  upon  its  doing  so  f 
jf  c  ape  not  to  depend  upon  interna-  f 
tional  en'pi'genc-es  to  .stimulate  demand  ^ 

fop  oup  pi'odnci ion.  the  logical  al’ppnati\e  | 

IS  to  increase  rirmestic  consumption.  .And.  | 
(■on s  1  rieiu p, g  riup  present  high  .standapfl  of 
liAing.  this  can  only  lie  achicverl  by  open-  f 
irg  wifiep  ti:e  immigraiion  cloop.  e 


rbrommenderl  tn  her.  But  if  i?  un.Afteetbd  bA’  his  spnnsorsh 
1-011  -epr?  to  see  my  daily  corr?'-  bpcansp  by  this  time  the  Finsnelj 
nondeere  yen  n-oiild  reali'e  that  Times  Indu,=  tnal  Index  has  t, 
Tri'i  ef  the  in'  estoi'  pemilation  are  on  l"■e  or  three  points,  and  IJ 
all  the  time  .'o  PxbamtiA '’ly  seler-  market  leaders,  u  hieh  looked  t 
tiA'e  ahniit  their  purchases  that  it  hie*A  before,  are  no's  at  r|iiite  ri 
Is  a  lA’onder  they  eA-ef  ;pt  fhep-  v-nloii.s  tei'els 

money  invc.sted  at  at).  He  fee's  that  there  are  ma  j 

,  ,  ,  niemhpi.s  of  Ihe  piiblir  'A’ho  n'ot' 

dearl.A'  like  to  kno'A'  of  a  .'h 
fine  of  the  eroalosi  rfanser.'  of  '  ,  ,  ,  , 


business  men  at  the  annual  meeting  of  CHARLII  PIKI  money  In'C.sted  at  at).  ^  He  fee's  that  there  are  ma 

the  Canadian  Chamber  of  Commerce  last  "t  read  your  column  on  mstir  '  t  do  not  for  one  moment  arm-'e  dncins  hi«  insurance  ft  ran  he  ...  memhei.s  of  the  public  vho  n'O' 

A'eai'.  ance  in  The  Financial  Times,  I  insiiranre  asents  of  deliheratelv  done  nilh  sperial  policies,  which  ,  .  j  t  rlearl.v  like  to  kno'A  of  a  .sh 

•  ,,,,  •  ,  .  »  .  fiDP  of  tno  errulrst  n^^nsrr.'i  u  u  i  u  i 

I  Ills  .'snnnns  likr  ominontlx'  tr^'^od  ad-  <*rijny  your  writms  anH  arlmirp  r^fu«ine  to  torm  in«tM’:^nrp  j,«  why  I  thsl  inHjvidtiql  rs-O';  A  hirn  na.c  n-^rn  n\rr)ooK^o, 

vice  I  and  it  is  sometbing  to  \A'hich  indus-  ’^^e  -vi^y  in  Avhich  yon  admit  that  hecanse  the  commission  is  low-er.  .should  aln'ays  he  siihjert  to  indi  .-electii  e  lackel  at  thi-  .  la.e 

trialists  and  business  men  should  gi\'e  .votl  ha'-e  crities.  Now  you  hate  because  I  know  that  Ihe  agents  vidual  rerommendal  ions.  Fre  "f  the  market  is  lhal  the  studious  paper  asking  f."ir  its  opinion 

serious  attention.  It  is  not  onL"  to  com-  ^nrither  one.  I  fear  that  you  do  are  .so  indortrinaled  by  their  rjiienl  changes  of  this  kind  for  in\eslor  'vill  begin  to  cast  rou’-d  .Snooks  The  suhslanee  of  the  re; 

miinists.  or  P\en  those  aA'Iao  have  an\'  follow  your  paper's  rare  pol-  head  offices  that  the.v  ha\e  never  leAel  policies  are  ciimhorsome  for  the  odd  share  here  and  there  is  that  .Snooks  has  ,a  sloady  r'l 

SA'mpath.V  for  communism  as  .such,  that  'f'  f"^  calling  a  spade  a  spade  hut  stopped  to  giAT  the  problem  .some  not  always  practical  and  occa-  that  has  not  taken  part  in  the  ^  satisfactory  financial  po 

wo  must  look  as  a  threat  to  AA'hat  is  com-  to  AAnlc  more  like  a  ('l.l.t  independent  thought.  .loscph  B.  sionally  subject  to  service  charges  general  rise.  'Here."  he  says,  i.s  tmn.  and  the  .shares  may  he 

monl.V  referred  to  as  the  free  enterprise'’'''^®  commissions  than  a  Maeleans  hook  on  insurance  is  by  the  insiiranee  company,  .Snooks  Consolidated,  only  1 4  s  fid  .  ^  sound  investmont 

SASlem  but  should  properlv'  be  designated  adAhser.  used  so  widely  inen  m  the  Of  course,  the  insurance  com-  and  its  louest  last  yoar  vas  I.Ts  ihcir  class.  'ITiere  are  a  numV 

filP  profit  S.A'Stem.  There  is  a  tendenCN'  to-'  '“Xe-'t  eolumn  attempts  to  .School  of  Commerce.  It.BC  '  and  pany  in'ests  premium  money  at  a  !1d  Th.’  .lield  is  7';.  againsi  Ihe  d  markings  after  Ihis  appear 

da.\  .  ei  en  among  industrialists  and  btisi-  "'tmle  life  is  cheaper  is  so  i-pspeeled  that  fe«-  people  good  yield,  commensurate  Avith  Financial  Times  index  of  about  iConliniicd  on  page  Ki 

ness  men  to  soft-nedal  the  u-ond  "ni-nfit"  in-'t'tttnce  than  term  I.et  us  re-  ever  realize  that  Maclean  is  security  Hon-  p];?  could  such  a  4  !J  Flooks  arc  in  the  same  trade 
of  their  problems  this  is  calrulations.  The  wrong  in  parts  because  he  ''  a-,  favourable  result  he  produced  for  and  are  on  a  .i't  ba.si.s  " 

jp  ^  \va\"  hut  it  i.s  not  example  ran  pur-  once  an  insuranre  salesman  and  the  policyholder?  Up  i.s  no',  howPAPr.  coins  !o  I  86'/47o  increase 

at  all  rpalistio  Thoro  ic'nnthino-  fr.  bo  "'hole  Iifp  for  ,$.rin  still  has  to  encouragp  the  buying  ❖  ❖  |nish  into  a  ihing  of  this  kind  t,.m  ji.  ioao  «  i„„.  it.  is54 

I  pU  niokincr  a  nnofit  With  '"""h''  .''ears  h*  of  high-rost  insurance  in  order  to  "^his  Avnier  asked  for  level  pro-  arlvice,  and  *  nivirieMP  fivsne  44  Hoijpe, 

,  ,i  e-t  "  3*<lBg  a  pt  fit.  '' has  paid  in  tST.OOfl  and  has  accu-  make  his  living.  tection  to  age  fi.i  and  perhaps  ,hp,.pfn|p  puls  in  an  enoiiirv  en  .l,r '..u.c,  io  srHuali 

I  JO', '•'rni'‘t>f<  S*hinH  iMAF 


86'/47o  increase 


has  paid  in  JT.OOfl,  and  has  arcu-  make  his  living.  tection  to  age  fi.i  and  perhaps  Ip  enquiry 

mutated  a  rash  surrender  value  I  woulH  appi  eriale  your  com-  ’onger.  I.el  s  examine  your  pro-  .Snooks  Consolirlalod.  'I'hc 

of  .$fi.700.  Voii  therefore  conclude  ments  on  this  ouestion."  posal.  If  death  took  place  at  age  .  .  ,  .i.p,„K.. 


1-  •  .t  •  ..  .  till  1  . 'iiu  Id  I  r'l!  d  fd.sri  j.iirif’nnf’r  i  wn^nn  anpipridip 

living  on  this  con  inent  would  not  be  what  pp 

It  is  todav.  and  those  Avho  deerv  profits  ,,,,  .pp,.  ^p,,  ,,  pp,^.  ,p  , 

would  not  he  able  to  di.s.seminate  their  f,p,_  higher',  for  this  « 

views  as  the.v  do  through  newspapers.  „,,p  had  to  do  without  his  Thank  ym.  for  the  r 
1  adlO.  IiniA  ei  >ltie.''  and  .'>(hool.'>.  money  for  many  years  and  Ihe  in  your  first  paragrap 

It  i.-,  time  tot  us  to  conto  out  and  teach  naming  noAA-or  nf  this  mnnnv  tniicl  VOII  alsn  fnr  Ihe  an 


I.  /  *  *■  replv  he  gels  sketches  in  Ihc  ap. 

M  M.  R.  heirs  would  gel  ahou-  p^,.pp,|,.  hlamrlc.ss  backgm-md  of 

,$fi..inn.  He  would  have  paid  in  j-nppks.  and  ends  by  describing' 


man  has  had  to  do  without  his  Thank  you  for  the  romplimcnl  shout  .$7,180,  His  life  in.surancc.  .sfiams  as  "quilc  gnnrt  of  the', 
money  for  many  years  and  Ihe  in  your  first  paragraph.  Thank  therefore,  would  haA  c  cost  him  ..  jf  hn  '.vero  sui  f  i|.;nn' Iv 

It  I.s  time  tot  Us  to  come  out  and  teach  naming  power  of  this  money  mu.sl  you,  also,  for  the  aeknovviedg-  cents  on  the  dollar.  On  the  l^p  would  hr  warned 

the  Using  genet  ation  \Ahat  the  profit  he  added  to  his  cost  <jiist  as  the  ment  of  the  integrity  ot  this  "  hole  life  policy  basis,  his  heirs  p|^,.3..p  |_|p  „.p,||pj  ,.p, 

motive  has  done,  and  i.s  doing  for  them,  insurance  companies  m  their  newspaper.  nould  get  about  SU.tOO  His  |j,p  informani  is  ira"\ 

actuarial  calculations  recognize  .After  these  polite  opening  com-  insurance  would  ha\'r  cost  him  59  saying.  'Where  did  yon  find  this 
that  the  earning  pow-er  of  the  menfs,  hke  you,  I  shall  take  off  cents  on  the  dollar.  pp^,  j  pp,,^jp,  a-^jp.,  ^.p.p 


A  PIVIPSMP  F.VF.Pr  44  HP'JPS 
on  fine  jMefiCE  I'  rrt  2r?H'Ja!l 

ihf  JO', '•'rni'‘t>f$  S*hinH  iMAF 
;hti-N  I  Ik  tor.jl  p-eWormip 

ol  M,\r-  >hMr$  ilidirlor^  t| 

<  mtikoi  vjIti^Nof  .nmf  '^1 

IkM  iiiKi<'i  tIk  \tipri  .non  of  ptol^ioo  i| 
nnrvimont  iivtfHpcnx'iu  pl'O  inron 

Lonnttiio,,  I  '  tonApoiiriH<»<* 

JME-A-F 

Ml  n  SI.  Al  l  I  Ml  1.41  isr.  rcse 


insuranre  companies  in  their  newspaper. 


would  get  about  SU.tOO  Hi 


In  the  light  of  rrcpnt  dpvplopmpnt.*  and  actuarial  calculations  recognize  .Xfler  these  polite  opening  com-  insurance  would  ha\'r  cost  him  59  •  aa’)^p,.p  .^.pp  ^^p^  . 

the  situation  VA'hich  i?  rpfprrpd  to  b.A'  that  the  earning  power  of  the  menfs,  hke  you,  I  shall  take  off  cents  on  the  dollar.  pp^,  I  ^  pp,f,jp,  ^.p.p 

rrnfossor  Wc.s.s.  it  rna.v  bp  latpr  than  money  -nahles  them  to  achieve  a  the  gloves  For  purposes  of  clar-  """r  fourth  paragraph,  .''oii  biothe 

"P  think  jtower  cost  for  carrying  the  po|.-itv.  voiir  letter  will  h*  coi’ered  m  "'e  eminent  authorities  to  tvA'  to  me  ■ 

“ - - -  'C.'"-  the  order  of  Its  sequenre  of  para-  ''vp'.'-  defensn  e  ini'estment;  nndetermd  hv  Ihu 

Is  Retail  Salesmanship  A  kT"’";  ',vrr'?.’  s,,:.  h,™. 

r  .surance  w-ould  cost  this  man  $170. |  In  your  first  paragraph  you  use  '•od  Ihe  .«amp  What  ml,  I  ha'-e  ^  j^pp^pp^  .Snook-  f'o, 

Doomed  Occupetion?  l"'"  f'”*'  the  the  phrase  C.L.tr  hvmg  off  eom  no  quarrel  with  mutual  funds,  hu;  is  mhoved^ln 

r  'whnU  lifr  If  thi.'s  amntmt  \A-Arp  missions”  IjUp  a  rlirtv  u'ord  >>.«.  contrary,  that  .u^..  *  .  - 


Is  Retail  Salesmanship  A 
Doomed  Occupation? 


'whnU  life  If  thi.'R  amotint 


•A  .SUIWOV  condlictpd  bv  a  Tnrnuto  daily  m'-ested  at  only  .fi-.  it  Avmild  ar-  I  have  a  C  l,  It.  degree,  I  receive  f'"  exceptionally  important 

nrw.spappf  r>n  thp  qiip.srinn  of  i-ptail  ,salp.«-  cumulate  $fi,7.An.  in  twenl.v  vears.  commissions  on  sales  nf  insurance  in'-estment  function. 


But  he  IS  iiiidetPi-i-cd  1"  Ihi' 
lark  of  enthusiasm,  and  hiiys  him 
self  a  few  hurdreH  .Snooks  Ton 
sols  at  Its  9d,  He  is  relieved  to 
.'find  they  have  not  riin  a.\ay  from 
him  .vhile  he  has  heep  making 


man.'hip  pi'omptPd  thp  hpading  on  thp  fir.st  Therefore,  the  term  insurance  IS  and  I  am  proud  of  both.  The  de-  Fv-et y  responsible  person  I  have  Ip  .(^ii  fp  ' 

of  a  .sPrips  of  arficip.s;  "StOfP.s  .Vot  Spiling  actuall.v  mueh  cheaper.  The  man  gree  is  not  a  self-imposed  title,  ft  talked  to  in  lhal  field  emphasize-  next  mar'-  i  at  It-  fi  '  ^ 

— (  U.stoniPr.s  Not  Sold.’  .An  Pat'l.v  pai'a-  areumulates  piacticallv  as  much  i'  issued  through  Ihe  tJniversilA  they  are  not  dealing  in  £uar-  aflo,  u-,  i  A^''^  ^ 

graph  in  thp  arficlp  in  tjllP.stion  .sav't  eaih  as  he  would  hv  buying  whole  of  Toronto,  and  look  three  long  aniees  but  in  A-ariahles.  In  other  'airr  ihev  -ha  ^ 

Pup  \\  I'itPI'  ha.s  .sppnt  thp  la.'t  fpw  day.'  'i^e  and  has  much  greater  proiec-  .'ears  of  effort  and  stiid.v  to  ac-  "'ords,  .voii  might  lose,  and  there-  ^ 41  h  '  hand.'  at 

in  .stores  large  and  small,  trving  to  lie  ’’on  hecause  he  has  his  rash  plus  quire.  Ifore.  should  try  for  a  slightl.v 

sold,  rathof  than  merolA'  sei'ved  (though  JP'U-anee  throughout  Iho  I  feel  that  life  insurance  com-  greater  rew-ard  than  can  he  nh-^ 

oven  to  'op  seiwed  i.s  not  alwavs  easv)  op  '"enty-vsar  perioet  mi.sstons  are  a.s  hopoiirable  a  re-  tained  in  ahsoliile  guarantees.  ^  W’e||  be  :s  nnt  ihe  .;r,rt  nf  man 
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oven  to  'op  spiwod  i.s  not  alwavs  oasv)  op  '"enty-vear  perioet  mi.sstons  are  a.s  honourable  a  re-  tained  in  ahsplule  guarantees.  ^  W’e||  be  :s  not  ihe  .;nrt  nf  man 

failing  that,  to  find  somehodv  who  'nad  f*"'  "  ^pother  way,  after  a  turn  at  the  fe«t  of  dortors,  law-  Both  C'oAvlet  and  Tomlinson  tn  keep  a  gone)  thing  ‘n  h:m:e’' 

boon.  Thp  SParrh  did  not  pnd  in  eompiptP  f*"'  he  could  leetuce  his  m-  yers.  or  accountants  and  an  in-  dP®!  o\iensiA-e1y  with  proper  pro.  apir)  he  explains  In  a  few  fr,erfi.A 

laillil'P.  blit  closp  to  it _ a  surprising  .«tatp  amount  of  His  sav  tegral  part  of  nur  n  ay  nf  life,  portions  nf  nffensive  and  defen  -vtiA  he  think:  'tnonks  a-e  i.iea- 

of  affairs  whpn  the  Cll.'fompr  i.'  .starting  continue  this  as  His  sa\--  They  are  a  profit  for  services  't'  '  hinds  in  an  ipve.siment  port-|C;p,  p,.a|  n-em  -hank  .'im 

to  plav  hard  to  get."  '”7'  gmw,  Fventiially  he  wolilH  ronderert  Another  title  IS  Pri  tl'l'o.  AA'hat  finer  defensn-e  fund'  ly  and  buy  the  shaies  at  11s.  fib 

Thorp  wa.s  .snmp  timp  gap  hrtwppn  thp  arc  there  ,han  the  cash  value,s  IP.  He  rs  a  little  hurl  that  ihe  prme 

pnd  of  thp  .spller.s’  markpt  and  thp  first  .'""l  ’ccond  f  life  insurance  pnliey  _ -  _ 

PvidPncP'  of  actual  htivers’  re.'istancp  that  |and  Ihu-d  paragraphs.  ,he  only  p;rag;^ph  fi'-e  of 

.  I  DC 


rirnt Action  (SmnifirA 


The*  CtJy  C'rtftipAin'f- 


pvidpncps  of  actual  hiiyprs'  rp.sistancp  that  "  t’o^te  life 

i«  now  so  noticeable  in  most  lines  of  con-  ^ 

1  -y  ,  t  Dr  !5unnr>.:#*  our 

siimcr  goods,  tsomc  manufacturer.'  lost 

lirile  time  in  reading  the  signs  and  looking  7"T  '".  yy 


Or  suppose  nur  man  combined  did  not  read  the  romplele  eolumn 
regular  purchases  nf  an  open-end  to  which  .vou  refer,  short  though 


.voiir  letter,  ,vou  sa.v  this  man 
should  buy  term  and  then  make 
.sure  he  dies  before  age  fi5,  sn  tha': 
he  can  he  ahead  of  the  insurance 


P.  S.  ROSS  &  SONS 


f>UL  ur>\t  M»atr- 


r  I  »  1  miittial  fund  with  hi^  term  5n«ur-  it  u’a«.  I  partiriilarlv  avoided  '  . 

j^r  S8l0.<mrn  rathf'l*  than  ornOr-takO!’>.  #  u  I  ..  1  »  t  he  ran  he  ahead  of  the  insurance 

,  ance,  \o\a-.  even  if  he  keepe  th^  sweeping  2enera)it>e«,  because  I 

(Mhrr>  \vci*p  tint  >0  rar-SOPinjr  !  ntit,  bv  ,  ,,  -,nnAn  r  ■  t  j-  .  .  .l.  j  .  1  .  .u  companv.  To  me,  that  doesn’t 

^  •  full  .ttO.OnO  nf  in'iiirance  m  force  di'Tj'u.^t  them,  and  ,«Tuck  to  the 

now,  most  manulacturprs  have  seen  thr-  ,„,mher  wUh  h.s  mounting  sa-  specific  case  and  exact  farts. 

hgnt  and  arc  stressing  salesmanship.  Lx- he  able  to  acciimu-  ❖  ❖  •>  ’  ‘-'"""■"Tv  ''' 

CPpt  in  some  specific  lines  of  production,,,,  „  y,,  ,-0  j^  ,„.,mv  -fo  ge,  hack  to  rasos.  1  shall  re.  "'•"'^''al  students  find 

It  '.ya'  nccrs'ary  that  they  should  do  so  ^his  ealeulation  takes  into  peat  Ihe  qi.e,  v  to  which  I  replieh  "l"'  L'' 

If  ^ncy  wci-o  to  conrinup  to  operate.  the  9%  commission  ana  which  dl'tlirhed  vou: 

It  1'  not  to  nr  assumed  that  the  efficient  on  mos,  mutual  funds  and  as.  'I  am  4.5  vears  on  and  want  insuranre  ,s  inevitably  the 

rrtailor  J.s  gq.v  more  short  sighted  than  .umec  a  9';  rate  of  return  $IP.0nn  insurance  prntection  at  ^'•■P^nsive  form  of  |,fe  m- 


thr  avrragr  manufari tirer.  The  larger  re-  m-  .  »  . 

.  ...  ,  P  This  rate  of  i-eturn  is  a-oi-v  con 

lai!  organr/.at  ions,  and  manv  sma  er  re-  .  ,  a  .u'  ,  a 

.  ,  ,  .  •  ,  ,  ,  sei-vafiA-e  if  vou  ronsTher  the  find- 

tailprs.  must  have  forpseen  the  devp  on.  ,  .u  r-  ■  e- 
ment  of  bu.vers  resistance:  but  the  prnh- 

lem  nf  thr  retailer  was  very  greatly  dif-  .m-ening  ,n  the  marke,  the 
ferent  to  that  of  the  manufacturer.  The  „(.im,ia,,on:  on  ihe  vai„e  of  -hoi. 


Uaet  until  a-Eiti  ax  stU’^ncc  V nf  thc  individual  huy<-! 

Tni«  ratr  Af  i-oturn  i«  varv  cap  1^^*^  until  parhflp«  ions,ai, 

seevanve  ,f  vou  eons, bee  the  find-  ^he  h.s,  buy  for  me 

in-s  of  .he  Towle:  Tomm,  ==,on  ,n  ^H-.vear  term  or  w-hole  life’  Please  .mpor.anre  H,s  own 

#,er. .« 1 1  u  R 1 1  o  p  gAA'crns  U'hat  pnljcy  nr 
thcir  •tuHv  nf  »ha  raliirn  j  i 

.  ,  ,  ,  pnhcir^.  he.  ac  an  indn-idiMl. 

f‘-nm  tn\-a;fin;  in  thc  market,  the  fn  my  raplv  f  nucctioncd  ,  ,,  ,  ^e 

,  shAuId  huv.  Often  it  l«  term  in- 

cplculatinnc  nn  thc  \-a)uc  nf  dnl-  v^'hethar  either  contract  wac  the 


lattrr.  by  and  large,  had  a  staff  of  trained 
.'alo'mon  a  gondl.A  proportion  of  whom  : 


lar  aieraging'  hv  I.ueile  Tomlin  best  hii.v  for  the  wriler.  It  "'as 


wrrr  of  thr  prr-war  vintage  and.  accord- f 
ingl.'i'.  had  experience  of  vvhat  huvprs'  u 


nn  m  ‘.Siicccstitful  fn\’ectmcn'  tint  possible  to  tell  from  such 
'nrmiila'’.  and  the  rc?:ultt  ptjb-  riim-y  information.  Since  a  cf^m* 


Ijchcd  hv  7*hc  Rntfon  FTind  In-  paritnn  was  a«k^d  for,  it,  too,  u'as 


As  an  pern  of  mtcir«t,  ahniil 
thr»c  vears  ajo  a  poll  was  taken 
of  the  pcr.sonal  pnlinc;  nf  a  larg'' 


IC.^i^tancr  mrant  ^nd  knpw  how  to  do;;|  cni-noratcd  In\cctorc  for  regular  supplied,  .A  simple  factual  analv-  / 

with  It.  The  vast  ma.iority  of  retail  sales-  investment  of  $tnn  per  month  in  'i'  'bowed  that  at  sge  fi.i,  for  him.  !  '■  tn'uranee  rons,s,ed  of 

non.  on  the  other  hand,  their  respective  funds.  the  difference  m  premium  be-  I  m  in.  it  nr  . 

in/N-'  fUei.  P6/rt  were  permanent  policies, 

niinnjr  ihP  WBT  or  Finallv,  even  if  the  man  dnr^  tucen  term  and  vA’hoIc  life  pro-  ,  ...  ,  , 

onri  if  fU/N,.  1 _ 1  ‘  ,  .  I  cannni  help  but  feel  .svmna- 

oriri,  n  inp\  riBn  BPX'  not  mvect  the  difference  hetAvern  dureri  an  investment  return  in  ex- 

if  41-0-.  *  J- *  ,  A  .  Iny  for  the  life  m.'iu’ancp  .salej- 

.  Ji  \Ao>  Hirrion  niS-  ’■he  tAA’o  premmm-.  he  i*:  onlv  huv-  cesc  of  income  (ax  free.  If  , 

J  1-  .  .  u'ho  called  on  vou  and  heard 

u\ Pr  Iiom  nrmdnninjT  insurance  ‘o  protect  his  He-  oiy  correspondent  ivas  onlv  in  (he  ... 

«ais4  •  .,4.  1  vour  £cnrrall/,rd  theories.  Ol 

not  in  >incK  or  wppp  jn  pendents  if  he  dies  dunnr  the  HO'e-  tax  bracket,  jt  became  eouM*- 

couj’'e.  vnu  u'on  vour  avs’iment:; 

inA-eptv  vears  that  he  hav  picked  aient  to  an  interest  accumulation  ,  . 

!  ‘  What  chance  doe:  a  saiesp-Aan  . 

SUrX'PX’  5ticrrp<t^  that  '*'Ut.  and  the  ro;t  of  hi«  insurance  ef  ,1.,  par  rent.  ,  .  , 

*  -  .  -  J-o  a  -ale  jf  P*  -ats 

Ofganizstton?.  alivR  to  --'leh  lowe.  ,f  he  ,:  using  Vour  e.leu!„,on  ,j:p.s  inter-  ,p_.„  ,  argument  with  ' 

m  vvith  which  th^y  are  insuranre  anri  hne:  die  in  e-.,  of  ' .  f,,I)y  taxable  There- 

.  nfivpfthhlo."  ai'P  in  ceried  duri.ng  whteh  his  h..  fm-e  vour  e,-.nt,,al  fund  at  age  ;,hnut 

IPf  anything  much  can  pre-eruon  r.a,  wn,,H  ha,-.  ,o  h*  fi,rth-r  re.  ,,,,  .ndividual  thinking  of  life  ,n 
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men  and  ,'alo'vv omen,  on  the  other  hand,  their  respective  funds.  the  difference  m  premium  be¬ 

came  intri  the  hll.^iness  during  the  war  or  Finallv,  even  if  the  man  doe:  tAA-een  term  and  whnie  life  pro. 
po,-'1.\Aai  .veal,-',  and,  if  the.v  had  any  not  ioa'cci  the  Hifferenee  oem-een  dueert  an  in'-estment  return  in  ex- 

tiaining  vvhatpvei,  it  wa.'  aimed  at  dis-  ^he  tivo  premium--,  he  is  only  buy-  ees:  of  .it''-,  income  tax  free.  If 

coiiraging  the  bu.ver  from  demanding  ing  insurance  'o  proteet  h|s  He-  my  eonesponaeni  was  onlv  in  the 

good'  that  vv  ere  not  in  stock  or  were  in  pendents  if  he  ates  dunni  the  TO'-  >ax  hrarket.  It  heeame  eqiilA-- 

thort  ■•lippl.V.  jiwenty  years  that  he  ha-,  picked  'lent  to  an  interest  accumulation 
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The  Need  for  Education  on 
The  Profit  Motive 

T]-c.  t'giA.ar'-gn  <  ''ignAnc;-  of  (.'ommerce, 
in  it.'  !a*e.'';  r-"te  of  'Vew;  LeiTcr''  refer.' 
he,  .gn  geldl'e''  O"  Hai'o’d  p,  \^  c:;:.  profe''oi' 
of  bu.'ine"  a r; m in  1  :i ra tion .  the  Aineriran 
1  pj- er'it' ,  a  ■  huygion.  P.' in  w'nieh 

Vic  rj  lotor]  fi'e-m  t -.vo  rol;r^r  text  book'  op 
rrnnonAir-:.  Heaung  w!''o  'he  rlefiritjop  of 
prni'-t-;,  ore  of  tiir  '-f-  lex' hr, ok',  C 1 1  rrep t  i.V 
hr’iP"  U'Erl  in  ’ '.V 'v'-' cfulf'L^P.^  T  rn'oti^n- 
n!]t  rniiorj  .r;ay':-  - 

''We  -•(■  ;t!-o  'iia!  profit',  as  'urplu' 
income,  are  iio'  oartu  u  i,;.'  atiyope.  If  i' 
in'P"  tine  to  lai'ti  pi'olit'.  Prolit.'  ai'o  a 
rnaiiv  i-et'irn  -  il'l  |■e.o;;l  from  factors 
vvhirh  ai'i-  lie\',!lfl  tl.e  (  Oil' Col  o1  the  jp- 
(-Il'-ir|iial  ii  ,  ipe  -  i  ii  1  r- j-oj-]  r  ■  of  (il  Pl. 

'■fr,i-i-]c  rennon'l  t  ,  ai'ei'  rlr- 'ri'ihlll'g 
lU-nfit.'  g;  rni.irh  a  -  "e  pave,  rnprlnde  th-Tl 
one  nf  the  Iparjin'j  ra’i  e'  of  profit'  1'  the 
Indi-,  idual  anilit;-  or  pffiejepr;,  of  the 
ppiecpi'; 'p c.  ieh  a  eopi  lu'ion  h  pot  onlv 
fai'p  r,  111  pUo  rior;  pot  fnlloAv  from  the 
de.'eC'p*  iciri  of  prol'i'  ,'." 

Ti'e  oiher  'p'v'  iook  had  ihi'  to  'a," 
.•5V'riui  profit':  " '''':e|-r-  ai-e  more  crip- 

f'f'ioii  a'i'i  diL’eretiee'  of  ii'age  in  connec¬ 
tion  V' it  ii  the  orri  'prolil'  than  with  anv 
cll'.rr  'voitI  ;i.  Lpe  eponomisi''  v  ocahiilar.v . 
.<onip  pifinomisi.'  liiink  of  it  a'  a  pavmenl 
for  lakip,g  a  ri'k  ;  .'ome  think  of  it  a'  a 
p,ayn]rnt  "[  t  hi  work  o|'  .'upci  inlcndenct . 
?niTic  think  of  it  a  -  an  iinclas'ificd  rct'itiue 
which  remain'  afipr  all  the  other  agents 
of  prr,<'|iirl inn  have  hern  pairl  what  is  dije 
theni,  .'o.me  ronfine  it  to  I'pturn  -  ba'pd  on 
monopnl"  pov'ei'  and  'ome  wriuld  argue 

fh.at  il  cither  doe  not  exist  at  all.  or  a* 
pm't,  P'  pufplv  temporal  ''  in  c  harae  1  er." 

I'lip  prof e ; --or  went  on  tn  a'k  if  M:  i' 
an-'  wond''!’  that  our  ■'  Ting  per-ple  are  ron- 
fu'ed  about  the  workings  of  our  fiee 


tnort  ■•lippl.V'.  jiwentv  vears  that  he  ha-,  picked  'lent  to  an  interest  accumulation  . 

1  •  '  /  -  What  chance  doe:  a  :ale:mao 

The  new'naper  siJl'V'ev  .'Uggests  that  ''W-  '"id  the  no:,  nf  hi«  ipsiiranee  of  ,1.,  per  rent,  ..... 

",  -"1  ■‘•e  -  '-0  have  of  , raking  a  --ale  if  h*  ;ets 

the  larger  retail  organization?,  alive  to"''”  l^e  mueh  lo-.-e,  ,f  he  ,:  u:,ng  Vn„r  ealculatiop  ,j:p.s  an  inter-  ,p_.„  ,  heateri  argument  with  a 
the  ielling  problem  vvith  whieh  they  are  msuranee  ana  aoe:  dm  m  e-.t  nf  fuPv  faxahle  There-  py.ppf,.n 

confronted  today,  neverthele.js  are  in  oenod  during  -.vhieh  hm  de.  fm-e.  vo.ir  eventual  fund  at  age  ;,hout 

doiihf  as  to  whether  anything  much  ran  pmtertinn  r.a,  ,vnuia  hav.  to  he  furth-r  re.  individual  thmUmg  of  life  in 

he  done  about  it.  They  .'U'pert  that  the  -^vynne  who  undersiandc  the  aueea  to  rerognize  th«  tax  fae'.or  ^-^.^ils  N'n  greater  g|-ou-a 

fremendou?  'taff  might  cost  more  than”''’"*''"’'  e'leulatinns  that  an  m-  Hnw  ym,  can  rationalize  your  „f  .„,Hiviaualist:  exists  in  any  nc- 
it  would  be  worth.  A  conserpience  of  this  company  uses,  knows  that  Imver  ymia,  .suhjerl  to  taxes,  to  dupatior, 

is  thc  trend  toward?  self-service  in  retail  insurance  must  be  the  he  an  eeonomieally  sounder  ...  ...  ... 

erlablishments  ;  a  trend  that  has  been  in  eroanest  msiuance  ihe  above  meihorl  of  arcumulalion  is  com-  You  mally  arc  scraping  the  hol- 
gt'O'iving  evidence  during  recent  vears.  calculations  pro\-e  it  for  a  prac-  ptci-'ly  beyond  me.  tom  of  the  hari-el  when  you  Imply 

Further  ex|)ansion  in  the  use  of  self- ^  ^  <•  •>  ,a  lack  of  honesiy  on  the  part  o 

sei  v  ice  in  retail  distribution  will  naturally  ^  /’*  .  'someone  so  capable  and  sincere  a: 


I 
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sei  v  ice  in  retail  distribution  will  natiirallv  ^  'someone  so  capable  and  sincere  a 

me.n  a  lessening  demand  for  sales  peoplfi  . '  "y’;  ':y  -'o-'cnh  R.  Mac, .can  voui  conicn 

!  and  the  closing,  to  a  greater  or  lesser  ex-:,,.,.;,,.  ,,,,,  .  .,,.u  ^  ”1-'  m-erynn, 

menr  D..^a!m^o-re^?,;i;"^  'aTk'^of  vo.ir.seH  o-ouh  r.naip-  im-e^L:;' '  ^c:. "a:\"‘ta:nT:d'’:ha:ac.e: 

imaginaMon  on  their  own  part,  ma.ny  --ale  'hm.M  'nm-.r'hrcom'  JiUT'Z 


clerk'  will  he  fared  with  the  alternative  -staWlisHins  a  s 

of  unemployment  or  the  arrepfanee  nf  pnogram.  and  that  term  insurancp  cipal 
some  tvpp  nf  unskilled  lahoiir.  „  ,i„.,vs  m.  hast  msurar 


Preparing  the  Schoolboy  for 
a  Business  Career 

in  the  .''iimmer  Ifl.Tl  edition  ol’  the 
Bulletin  of  the  American  Aluminum  .A''- 
'ociation.  onr  attention  is  drawn  'o 
".lunini'  ,\chio' emenf .  Inc.".  Thi'  org-ani- 
■/, ation  i'  (ftmpo-'erl  of  group'  of  b-l-o  high 
K'Jiool  'tudent's.  who.  with  indusf r.'-hack- 
ing.  form  husinesse.''  for  the  manufae 
tore  and  'ale  of  variou'  prodiirt'. 


•  ^  ^  ’inn  prr-'-uppn.^t  (hst  r\-prvnnc 

'vriip.  but  1  sinc^ml,'-  'vi-.h  that  a  If  he  avoir|:  income  ta.'<  cn  his  avKo  .'clIs,  or  ,vho  lias  -.old  ins, 11- 
wnter  like  ym.r.sftf  .vo„H  fmallv  ,nvo:,men, 

show  th«  r'Jblir  that  huyinz  life  if  he  doem  t  lo.'e  a  days  inter-  One  final  point  ,o  clear  awa-. 

insurance  should  never  he  com-  -st  m  20  y-.a,-.s  anoth-r  misapprehension  Most 

hined  with  -staWlisHini  a  saving:  tf  he  Hn.sn,  lose  a  cent  of  pnn-  life  insurance  companies  p,v 

program,  and  that  term  insurance  c,p,| 

,S  alwavs  the  best  insurance  ,  Then  he  d  ha,  .  ,$fi,w,n  ,t  age  fi.i  on  pnlicies  with  emphasis  on  high 

have  argued  this  point  with  many  With  the  .vhnle  life  polirv  he  immediate  pi-ntertion  than  on 

successful  and  well-educated  in-  gets  .$fi,7no  and  none  of  these  if's'  those  whose  emphasis  ,s  pnma 
surance  men  and  have  ne'-e,-  los,  about  it.  i,y  „„  the  investmrni  fealures  1 

Xo'v.  as  to  Inis  husmess  of  je-  thought  you  would  he  inlrresled. 


lO.h.ftflO  CANADIANS 
TO  SAVE  ?27,S.OOn.(lf)0 


At  the  end  of  !Po3  Im’e't,ors  Syndicate  had 
biL'ine''  in  force  of  over  8275,000,000.  YTiis 
amount  isi  the  toLal  face  value  of  the  saaOngB 
planfi  of  10.5.000  Canadians. 

Succett.tftjl,  saving  i,?  planned  savims. 


LETTERS  FROM  A  STOCKBROKER 


Dear  Miss  Worthington  — 


in  Prinfipnl  C'tmA 


Syndicate 


icjioni  'tudent'.  who.  with  indu.'t  r.v-back-  DepmHocrtl  iron,  It,e  $»„et  facIvjRqe  CuzeHe.  LnvHon.  fpit.. 

ing.  form  'bu:'ine"e''  for  the  manufae  »i«<;o«?e  n  pppUt,  heoutupiiy  mnrittu.  f»o. 

tlll-P  and  'ale  of  variou?  prodtirl'.  .  Ho-.-  n,ee  m  hear  from  .AO. I  bread-lines  ,-k,nz  a  ',1|.v  nue-.-mn  and 

Thi?  Pnterpri.'P  i?  not  a  mere  work-  '"hat  seems  quit  a  ,„„ke'  ippciahlA-'  in  some  quarter,?  vm, 

out;  the  .'tudent?  artually  manufarture interval'  wuh  ar.vovr  e,.s-.  ,urne  eq„allv  .'tlh-  an-‘ 

-ood'  for  ?ale.  In  one  in'tanee.  a  group  in  '  imagined  that  some-  hmatie  of  these 

Fort  Wayne.  Ind.  operating  under  t  he  happened  to  spoil  the  very  ,hp  „ne  that  .say.s  that  .vour 

name  r,f  SerV-a-Por  Tray  Company  de-  hi-oker-eliem  relslionship  rouse, ^1,,:  ipat  j,  r,n  at  time.s  pro-  .-lUure  Oii.ving  .should  'oe  .sp!e,",i.e 

'.elopofl  a  Ira,',  for  ll?e  in  drive-in  re.'fau-  huherto  exisieH  he-  q,,re  some  darned  good  imita'ions.  '  q'he  only  possible  meaning  this 

rant'  anti  piomptly  rocei'.ed  an  orfler  foi-  ''"een  n.s  but  kno-z-mg  your  pi-e-  4^^  .Xmen.-an  broker  friend  r,,.,  iiave  i.s  that  from  now  on  you 

II. (1(1(1  unit'.  The  order  wa?  turned  down  fo,  a  quiet  mvestmen*  p.,,  j,  ,-ei-ently.  This  IS  a  mus,  ,-eal!,v  choo.-e  the  .shares  you 

.'ince  ,ho  group  W'Olllfl  have  had  to  con-  '  guessed  that  you  -.vere  jii-'  uo-.c  01-3.  bill  I'l-e  been  there  be-  3,0  going  to  buy.  .\'o  inoic  flick- 
(cntrale  all  their  effort.'  on  lirofllict  if, n  ''"m  ing  Ihiough  the  Financial  Times," 

lo  the  flell'iment  of  the  other  phase.'  of/""'''''  'rhe  fan  .,.  .vi,.'.'  W..  that  if  von  and  'ruling  fo,-  the  7lh  Houn  in 

hn.'ine'.'  orga  n  i'/.a  t  ion.  i?'  ^  ^  tec  if  llliis  i.s  the  l.op  column  4  on  Monday,  and  the  7th 

Thi'  i.'  both  an  interi 


.wi  pi'omisins  youi  hr>|rl-  ,  ,  ,  '  *  ,  ‘..s  n-.  . 

M(l  \(.(\  j  nf  ihr  markpt  Ihr  nnlv  trnlv  I  up  lu  ('(Elumfi  .■»  nu  lur.-^H^y.  Itih, 


\"orth-while  flevelopment.  In  our  day.?  in  can  make  is  that  I  do  not  know,  method  say  these  experts.  I.s  no 

high  'chool  the  vocational  counsellor  ap-i  h""'f'’ei'.  .'eu  a,-k  me  if  yjopufjy  rve,-  been  able  In  longer  reliahle, 

peared  to  deliberately  avoid  all  mention  jil  'imc  you  did  something  gu-e  the  ansi.-er  to  that  one  The  .Np,.  I  kno..-  that  your  Um  'e 

of  a  rareer  in  selling  or  btl'inp??  manage- About  them  Frankly.  I  thmk  it  is  great  Roth-rhild  himself  "'"Cldoeoige  has  all  his  life  bough' 

ment  in  general.  If  vou  did  not  opt  for  a  '"rong  to  rome  i«-it»i  questions  of  never  have  attempted  In  do  so 

profe-ssinnal  rareer.  .vnu  w-ere  treated  ibis  kind  tn  old  eodger.s  like  my-  F'-en  the  man  '»’ho  r,,ts  my  ha,r  about 

almci't  as  a  half-ra-'le,  .lunior  Ach|PVP-V|f.  -.-hr  still  heat  th*  --ear:  of  i,-.  apt  m  ge,  ragey  .vhen  the  sub-  'bem  after'vard.s  and  that  th? 

mrnt  'hotlld  go  a  long  wav  to  put  thri!9?9  on  'heir  por'folio:.  ana  or.  len  cron.'  up.  onl.'  eare  yoiil  Aunt  Gi-ae*  ever 

fart'  nf  economic  life  in  their  proper |CR."oea11y  -.'ake  .sobbing  in  'hr  .J.  oxe'T'sp:  -A'lth  her  in"e.:fment.s  1  = 


can  make  is  that  I  do  not  know,  method  say  these  experts,  i.s  no 
'Ti.  A  oil  a,-k  me  if  yjppprjy  u,,p,.  been  able  to  longer  reliable, 

you  did  something  gu-e  the  ans.ver  to  that  one  The  .\pu  ]  knm.-  that  vour  Unite 
'rankly.  I  think  it  is  great  Roth-rhild  himself  would 
Ae  i«-it»i  questions  of  never  have  attempted  In  do  so 

'la  ena,e.rs  i.ise  nn...  lu . .  .  .  things  first,  and  enquired  about 


perspective. 


Inight.  under  the  impression  that^  'A'hat  it  amounts  to  is  that  you  to  do  exactly  the  opposite  of  Avhat 


'iK  SMlVi 

taiin 

Bank  Montreal 

V«f0.'!K!N&  AAMtu  cAN.AO'Ans  IN  EVER?  WAIK  O'  ll'E  SINCE  I8'7 


THE  FINANCIAL  TIMES,  AUGUST  13,  1954 


HINTS  TO  INVESTORS 


Power  tr  Paper  ! 

'hr  rla.es  ‘  R"  .sfork  of  Bafhnr.sfl 


Book  Reviews 


MIINinrAI,  I.AROR 

A  conUioiilii)n  toivaid  a  brttn 
iindrrstanding  of  labour  rrlalion? 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 

"Ini  Nirkrl”  .\  rrvirw  of  this  is  availabir  from  Prmhrrton  Srr- 


Iinrria.ss  n  .sioPK  or  Hatnnrsi,  jheir  investments 

per  Co.  has  been  rerommenrled  ond  problems  ere  invited.  An- 


iiliMi-iomiivJiiiK  *'•  Ini  INKKF'I  I»'VlfW  IIU.'  rivniinin*-  iiitiii  i-a.s  ..r*..;...  'PU-  r.,1.. 

'  ;ing  of  between  the  prire  of  that  in  municipal  ariminisli  alion  will  company  i.«  av  ailable  from  Xeshitl  iirities  l.ld.  Vancouver  Hralins  .,0,,;  ' I;' '' r -  n  liJm 

INQUIRIERS  from  subscribers  the  "R"  .stock.  I  .«ee  he  found  in  a  recently  publi.sheri  Thnmao'n  A  Co.  l.ld.  Monti  eal.  w  ilh  this  company,  which  is  the  bulletin  or  .>iicarson  j 


*1,.  I,,.  •  .k.-  Pin  ^’bli'bie  ''Municipal  Labour  Re-  .\bove  average  stability  is  main  higerst  of  iis 

from  the  last  issue  of  the  Fin-  Canada  ",  by  S.  ,1.  rpaim-e  of  this  inve.stmenl  .meur-  lumbia.  Thi 


'A-  Montreal  The  -tud.t  provide?  are  Quebec  Po've.r  Co.  and  Mia- 
-many  iterns  of  harkzround  in  ne.sota  A-  Ontario  Paper  f  Ad- 

formation  about  the  automobile  dress  George  .Armstrong.  1S94 

industry,  one  of  the  key  indus-  Royal  Bank  Bldg..  Toronto.' 

tries  in'  ih?  N'orth  American  ecn-  ❖ 

noinv,  I. Address  Dominick  A  Dorn-  o  •> 

mick.  .IfiO  .SI.  .lames  .street  west.  '^Money  Markets  :  Roms  Bros. 

Vinnil'Pal  t  ^  O^iitnn  Ltrf.  ha'-p  marir 

‘  A  a  .«luHy  of  .chnrt  tprm  .t^cur- 

^  .  *,*,..*  see,  »  ,  itirs  anH  monuy  ’*'hirh 

Ru.'inr.^s  C.yclr.^.  Phr  -''‘ly  havr  hrrnmr  incrpasinglv  im* 

28th  bulletin  of  .Shearson.  Ham-  p„,.,3m  jp  ,-pcrnl  months.  (Ad- 


me  as  a  good  piirehase  todav  swers  ore  bosed  upon  informo-  :»bcial  Times  that  there  is  now  a  Frankel  and  R.  C  Pratt  of  Me-  i,y,  i.Addie.ss  .\esbitt  Thom 

*  sfiissn.  'I  ..  ••..te*  P>.a.<Ak.l/-IAI  I  .el  I ^  •««  >Ue...es  rilll  ITni  I' A  1*61  t  V  I  Kl  6  KrtOW  16  tho  t  4^  C* 


Ipro5pp*rt.t  of  market  appri»r!a“'  tiaiV**  l  ^  i-  ui  a  ■ 

TIMES  believes  relioble,  foir  and 
n  over  the  next  few  years.  I  unprejudiced,  but  beyond  the 
fire  from  your  Stock  Market'  exerci.'^e  of  core  in  securing  in- 
rorri  table*  however,  that  the  formotion.  The  FINANCIAL 


tion  which  THE  FINANCIAL  rdifferenre  of  about  $tfi  a  share  Gill  University.  This  book  is  the  Co.  Ltd.  St.  .fame.*  Strrol  Wr.-'t.  share 


se^st  rif  ils  kind  in  British  Co-  A  C  o.  Montreal  ^nd  New  Burns  Rms.  Denton  Ltd 

imhia  Thi«  is  in  connection  '  <^1'^  discusse.s  cyclical  thinking  ^4  King  Street  We.st.  Toronto.) 
ith  the  issue  of  fi';  preferred  to  investment  mar- -  .  .  _ 


between  them.  Have  -ou  any  idea  Publi.?hed  repo,',  of  a  stud.v  of  Montreal., 
•  .some  of  the  problems  an.smg 


offered  with 


kets.  i.Addiess  .Shearson  Ham- 
mill  A  Co.  1.82  Si.  .fame.s  Street 


as  to  what  the  reason  for  this  may  fimrn  collective  bargaining  bo- 
be'.’  It  seems  peculiar  in  view  of  tween  municipalities  and  munici- 


".\'el.<oiis  Laimri.ie.s' 


Irk  gi\e,s  a  yield  of  only  4  per 
r(;  «'hieh  does  not  appear  to 


TIMES  connot  ossume  respon¬ 
sibility. 

Inquiries  must  beor  the  signo- 


very  much.  What  are  the  I  ture  ond  oddress  of  the  writer  In 


>nces  for  an  inerease  in  the 
’idend?  And  how  i.s  the  corn- 


order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Slomp- 


Ihe  fact  tha'  the  "A"  stock  h 

piefeience  o\ei  the  B  in  the  j,-,  oook  form  under  the  ■  '  CJ*  III/  bulletin  of  Grecnshields  A  Co. 

matter  of  dividends.  joint  sponsorship  of  the  Canadian  LOUnCnCO  IH  U.ix.  |■e\■iews  a  number  .if  Seaway 

A.R.-Toronto  Federation  of  Mayor.s  and  Mimi-  F.ng.-A  new  Canadian  companies  y'-* 

,  .  cipalities  and  the  Industrial  Re-  u  .;i.  pected  to  provide  matcnal.«  and 

The  market  for  the  '  R  "  stock  laUons  Centre  of  McGill  Univer-  ,  H!  .",1  services  for  the  Seaway  pro.jerl. 

of  Loblaw  Groeetpiias  Ltd.  ha.*;  .sity.  paper  t'' -i*  'Addre.«?  \V.  Moran.  Gieen.'ihield.'! 

been  moving  ahead  of  the  A"  It  ha.«  often  been  contended  Xpv^port.  Wale.*?,  bv  Ladv  Patricia  ^  Aldted  HIdg.  ^oniieai  . 
.since  the  beginning  of  this  year  associations  of  mu-  ],pnnox-Bovd.  wife  of  the  Min- 

and.  »t  the  close  on  Monriav  of '  ‘  i- i-'ter  of  Transport  for  the  UK.  "August  liu  e.stmcnts  "•  A  brond 


stock  has'P**  trade  unions.  I  nc  -ituriv  wa,-  u  i  /« 
ri-  .u'  undertaken  and  subsequentlv  pun-  Pulp  ViOmCF 


vommon  stock  bonus.  lAddrc.ss  y'- 

Pemberton  .Securities  Ltd.  418  Monueali^^ 

A  (ircLiia.  Howe  Street.  Vancouver  fj.C.'.  ..  ***  "f*  **"  , 

Vancouver  finance.  A  cir- 
-t-  cular  is  available  from  H.  .1.  Bird 

"Canada  Cement”.  The  Angus;  *  Co.  Ltd.  Vancouver  dealing 
ly  9th  bulletin  of  Grecnshields  A  Co.  with  the  shares  of  this  finance 

K.  |■e\■icws  a  number  if  Seaway  c  impany.  which  are  currently 


n.v  doing,  f  am  told  that  it.s'  ^d.  oddressed  envelope  or  post- 
•ration.s  thi.s  year  are  much  og#  should  occompony  all  in¬ 
ter  than  for  IR.M,  —  W.P.C.. 
indnn.  I 


LATEST  REfORT 

Atk  yMf  lnv4tttMfrt  Deatat 
far  Hi*  latest  ■•aatf 
and  Pwa^ctvt  al 


T  rnn  A  no...  stocks,  companies  which  are  ex-  ofTered  at  Sll  to  vieiri  about 

London.  F.ng.-A  nen  Canadian  p,-ovirie  materials  and  7.27L.  lAddrc.ss  H.  .1  Bird.  .781 

ve.ssel.  built  to  carry  pulp  =<nri  Seaway  pio.jeet.  Hornby  Street.  Vancouver.  B.C.i 


been  moving  ahead  of  the  ".A" 
.since  the  beginning  of  this  year 


'  .inicipai  employees  have  theii 
and,  *t  the  close  on  Monday  of  pi^cp  jq  local  government,  col 


this  week,  the  .spread  between  the  lective  bargaining  has 


The  ship  will  he  the  first  built  by  li.'t  of  securities  is  provided  by 
,  the  Atlantic  Shipbuilding  Com-  A.  K.  Ames  *  To.  Toronto,  .show-  , 


"Canadian  Vickers  '  This  com- 
pan.v  is  reviewed  in  the  current 
bulletin  of  Davidson  A  Co.  Tor- 
onlo,  .A  strong  finanrial  position 
and  well  covered  dividends 
feature  this  stock.  '.Address 


'marketable  in?'estments  carried  at  •  ...  .  .  mo.ci-s  Fi-anUel  and  Prait  dr,  ."iiiauuc  .-iii.poiiniiiiig  cnni-  . . .  --  -  ■  .-  ■  ■  .  ■  feature  ims  siock.  '.Annres: 

closing  price  of  28  on  E.'iria.-  „„  jhe  books  and  th-e  -nder  '?,«  .^o'.t/^i^^n^^stme^  c\ddrc.::  Bay  Street 

Bathurst  Power  and  Paper  Co.  you  point  out,  the  '.A  .stock  "P'  l ,,2^^  "v'Ul  Bale  Comeau  It  is  SBeet.  Toronto.  ,,  ,, 


IP  A  FI.  .Ames  A  ,Co.  Ltd,  .820  Ra 
Street.  Torontoi, 


I  ofter.s  a  .vield  of  only  a  little 
ter  than  .8'2  per  rent  on  the 
a  share  in  dividends  which 
ce  been  paid  on  the  stock  diir- 


ttle  ,  .  .  u  a-  a  a  ‘o  dividend.-^-  oargaining  into  the  municipal  being  built  for  the  Quebec  and  'i*  *(*  view  of  this  company  is  eon- 

In  connection  with  the  divincno  ^|p  a  .^harc — o\’Ci'  the  public  sei'vice,  lai-'^cs  a  niimbei*  Ontario  Tran.sportation  Co.  <stih*  '(irnctiTl  Motor.-  Am  ^^nalysi.';  o(  taincH  in  the  uuiirn^  .ciin  fiom 

.  prospects,  it  should  be  noted  that  g".  however  both  is.sup«  of  special  problems  which  are  sidiarv  of  Ontario  Paper  C'o.i  and  thi.s  company  is  available  from  Canadian  Business  Snrvirr,  Tor- 

'"  the  "A”  .slock  of  company  has  have  paid  dividend’s  in  exce.s.?  of  encountered  in  private  in-  is  of  '3,000  ton.s  Dominick  *  Dominick.  .\ew  York  onto.  Other  companies  di.scussed 

ur-  dustry.  In  the  public  service  the  ,hin  ha*  hern  biiill  in  thr 

attaching  to  it  a  convertible  fea-  the  .lO-cent  annual  rate  since  the  negotiation  of  contracts  involving  ri.-.vdock  under  cover  mrthor; 

ture  vshich  provide.s  that,  aftei  change  in  capitalization  of  the  wages  and  salaries,  working  con-  v,-hich  is  a  landmark  le  the  his-  —  —  —  —  —  —  —  —  —  —  —  —  —  —  —  —  —  —  —  —  — 

$2  a  share  has  been  paid  on  the  company  in  1929.  thi.s  preference  d't'onfi  -  requires  that  special  ,n,.y  „f  British  shipbuilding.  As 


■Grueral  Motor' 


"Wane  .Amiile,  Mine.--.”  .A  re 
•I*  view  of  Ibis  company  is  con- 

.An  anal, V  SIS  ol  tained  in  the  ctii  renl  letler  from 


you  suggest  in  yniir  inquiry, 
not  a  very  gene  101  is  rale  of 
urn  by  prp.«enl  standards;  but 
>r»  are  elements  in  the  .sitiia- 


CALVIN  BULLOCK 


^  Vu  .  a  "A”  of  compon-v  has  have  paid  dividends  in  pxce.s.s  of  «“ocounierea  in  privaie  in-  is  or  -t.uuu  ton.s 

hfif'n  paid  on  the  .stock  dur-  dustry.  In  the  public  service  the  q^up  ,hin  ha*  hern  b; 

the  la.st  three  years.  This.''"'"®*”"®  "  ®onvertible  fea-  the  .aO-cent  annual  rate  since  the  .nation  of  contracts  involving  n.-vdock  under  cover 

ture  vishich  provide,*  that,  aftei  change  in  capitalization  of  the  wages  and  salaric.*,  working  con-  v^^ich  is  a  landmark  ; 

.  ugge.  t  m  .\oui  inqiMi\,  ^  share  has  been  paid  on  the  company  in  tD29.  this  preference  ^11101^.  ^tp*.  requiies  that  special  Briti.^h  .«hipbui 

>t  a  very  generous  rate  ofi.,.,.  .  ....  ,,  ^u.  -  con.*ideration  be  given  to  such  u  )ra\'rs  the 


I  .  .  4  L  ; con.*ideration  be  given  to  such  ac  ii  Iravr*  the  doek  the 

"A.”  It  participate.,  equally  with  -'^ver  has  meant  very  much;  3,  (he  e.s.sential  nature  ol  ship  al-n  ordered 

I  the  "R"  in  additional  dividends  the  parallel  course  of  cqnne  municipal  services,  the  poll-  same  Canadian  company 

iiip  tn  $4  a  -share  on  the  "A."  This  *he  two  shares  on  the  market  up  tical  nature  o'  the  employer,  ..e- 

until  re.-entiv  ciiritv  of  tenure,  the  .special  re-  _ _ 

Imeans  that,  before  directors  can  «nf.l  recently.  spon.sibility  of  the  employer  to 

na,-  an  evti-a  OS  eania  a  share  on  Thai-o  ara  t.i.n  ..•hi/.h  .u«  n..KIIo  >...4  P.ART  OF  A  SiKK.^I 


n  which  would  appear  to  hefore  director,  can  "nfil  recently.  curit.v  of  tenure  the  .special  re-  - - 

I*  fhc  i.-i...,*ies«  4^#  tUa  in^i.  oPToiF  niipcio!.  inM  .»pon.*i  bi  1 1 1  v  of  the  employer  rkc'cinv 

jpav  an  extra  2S  cent*  a  share  on  There  are  two  factors  which  ihe  public  and  other  features  in-  ^ART  OF  A  GR 

’®'<'  |the  "R.  "  they  would  have  to  be  might  account  for  the  B  "  stock  herent  in  tne  institiitions  of  local  *f’‘’'''^*''„nTn- 

-or  yea,  19.73  Bathurst  reporlediprepared  to  pay  an  equal  amount|..elling  higher  than  the  "A"  on  t«^'’ooMecL  2ok  '  Ld  '’break'ing"LvinHow‘ 

I  earnings  on  the  "R"  stock  extra  on  the  "A"— -and  so  on  up  market.  The  latter  ha.,  no  votingi|ve  bargaining  In-  the  municipal  when  rain  spotted  them  just  after 
ual  to  *1  82  a  share  after  allow-  until  $2  a  share  is  being  paid  on'power  except  in  the  event  of  div-  sers’ices  that  this  book  Is  primar-  eleaned  them. 


I  for  participating  featurelthe  "B"  and  $4  a  ..hare  on  the'id^nds  being  in  arrear.s.  Hence.  .m’ tn^'’h/"ex' 

,  ►  ^  *  i..*  ..  L  .  >  .  •  ,  Municipal  councillors,  adniinis-  of  the  \5  indov\s.  except  to  the  ex- 

aching  to  the  ‘  A”  slock  of  thei  ^hp  evpnt  of  buying  for  oon-  officei’s.  trade  union  offi-  tent  that  the  innocent  bystander 

■npanv.  Thi.  represented  a,  In  19.71  a  total  of  $1.,7(l  a  share  tro!  of  the  company,  it  would  be  cials  and  others  intimately  con-  is  always  to  -ome  extent  al  fault 

'derate  improvement  over  the' wa..  paid  on  the  B"  .stock  and  the  B  "  .stock  for  which  the  in-  cerned  with  the  development  <'f 

'  lit  M  1  III  ^  ...  «„  u-  u  j  •  -I  .  »  harmonious  municipal  labour  re-  Ihe  Greeks  built  a  whole  ineia- 

I  earnings  of  *1.42  a  .*hare  on  *'T.)0  a  ,<hare  on  the  “.A”— which  which  de.«ired  control  ^  tragedy  out  of  just  such  j 


R  '  stock  on  the  same  basis  followed  a  vear.  in  1950.  in  which  would  bid.  As.  however,  effect-  tribution  :o  a  long  neglected  goings-on.  and  his  fellow  human 
io-o  f  '  ■’  Cl  19  >  6hat*P  on  control  of  I.oblaw  is  held  field  of  inquiry.  Moreover,  it  being.*  are  bound  to  feel  a  certain 

!9.,2.  Interim  .statement  cover-  company  earned  *3.12  a  sha  e  on  valuable  in-  svmpathy  for  window-wa.sher 


operation.,  for  the  fir.st  qiiar-  "B  stork  on  a  partici 

of  this  year  showed  nel  earn-  - 

.  for  the  period  siihsianiially  Canadian  Cclanetc 


Ih,-  ran.-oe  jt  fr.  onrf  hoc  (’(SO  otieis  many  vaiiiaoie  ;n-  s' uipainy  uu  h  imuvw i 

.  "B"  stork  on  a  participating  basis.  -  •  .  •  eights  to  those  charged  with  the  George  Orr  of  Reigate.  though  l 

_  been  for  some  .vears,  the  question  j-esponsibilily  for  formulating  and  is  <  lrar  that  he  is  nnt  a  man  to 


of  buying  for  control  is  harrilv  administering  personnel  policy  in  appreciate  the  inevitable  irony  of 
likelv  to  he  the  exnlanalion  for  and  provincial  govern-  nature.  .Justice  is  blind,  but  not 


.  ^  ..  .  likely  to  be  the  explanation  for  federal  anfl  provincial  govern-  naiurr. 

I  hold  som^  common  .snatps  .  .  .  .  menl  departments  and  agencies,  furious 


execs.,  of  those  for  the  corre-  ■  ^olO  .some  common  snaies  n,  ^  , 

ending  period  of  las,  year  a,  Canadian  Celanese  which  were 

u, valent  of  8‘?  cent,  a  .share  on  Hough,  two  or  three  year.,  ago  redeemable  ati 

"  stork,  after  allowing  for  A"  and  which  co.c,  me  about  double  ^  redemption! 


.*2  . 70  per  copy.) 


Irttetpation,  as  compared 
cent.s  a  share. 


.’ith  what  they  now  are  selling  for  on 


and  the  .substitution 


the  market.  I  have  been  evading 


Appointments 


CANADA  PACKKR.S 


When  certain  conditions  are  fiil-j 
filled,  it  can  be  expected  tn  rain  j 
In  some  cases  all  tha,  is  necessary i 
is  to  gel  one's  pants  prc.s.scd  .V 
man  who  bu.V-'  a  new  hat.  if 
properl.v  trained  in  the  art  of  cer- 1 
enily  .should  not  rip  the  hat  apart, 


.  _ 1  n  o  nruipsni  pieieiicu  Appointment  of  Rene  Major  as  when  drons  fall  on  it  next  da 

athiirs,  recently  made  an  offer  about  the  condition  stock  — probably  the  latter  car-  sale,  manager  for  the  province  The  citizen  who  polishes  his  c: 


I  .shareholder.,  of  Canadian  Wire-  '*’®  Canadian  textile  industry,  ,  fixed  dividend  rate  would  of  Quebec  in  the  Montreal  organ-  on  .Saturday  afternoon  should 

imd  Boxes  I  tri  of  *84  a  -hare  Hoih  in  your  paper  and  elspwhere.ipphance  matenallv  the  proportion  Canada  Packers  Ltd.  drive  it  into  a  telephone  pole 

imn  Moxes  i,rn,  or  xhs  a  .-naip  j  •  u  i  .  k  v  has  been  announced  hv  the  com-  of  pique  a,  the  inevitab.,  r 

their  holdings.  Offer,  which  '  ""''®  ‘’®®"  "'O" "'He-  of  net  earning.,  applicable  to.  thp|pany.  Mr.  Major  has  been  asso-  step,  which  is  wet  weather 


j.  recommended  bv  directors  of. ‘Hor  I  .shouldn't  .ell  the  .stock ' "B"  atock. 

^  latter  company,  is  open  until  '*''‘®  ""  ' 

ptemher  .AOth  next.  Control  of  ‘^®  '''*®'‘'  ’  Seltingi3Lst  19.73  net  earnings 

nadian  Wirebound  would  add  ''’®  ■‘'"®‘‘  ’^®  P''®'"®"*  /<!>(»' 

-terially  to  Bathhur-sf.s  boxl''®"'^  ''^'®  ®®"'-'  -'■®"'''>'  rTsHma,ed  thaTsubnitution  of  a  -  ^reat  de.sign  of  life  Thev  cal!  for 

.king  facilities  Comnanv  '®''‘’'  'H""  Percent.  Your  com-  <*-'"ma,ed  tha,  .sub.stilution  of  a  bKC'HTKI.  CORPORATION  fortitude,  endurance,  and  forbea, 

•eadv  ha.  two  wholly  Lned  "H  thi.s  stock  on  .vour  Hints '\P®''  ®®"'  P'-®f'’''''®'<  f"--  'He  San  Franci.sco:  Election  of  Ra.y  ance  toward  all  by.standcs  great 

ran,!  na.  m,  n  wnoii>  OM  npo  ,  M  h  would  have  brought  earnings  L.  Hamilton  as  vice-pre.sident  of  and  small.  Furthermore,  recogni- 

Ksidiaries  manufacturing  ship-  Investors  page  would  be  ap-  g„  ^ ^  Bechtel  Corporation  ha.  been  an-  tion  of  this  great  design  helps  to 

,g  container..  -  Shipping  Con-  P>'Pciot.*ri,_P.T.B..  Sherbrooke.  ^  by  S,  D.  Bechtel,  presi-  '^®  bu^  Wn  ‘r-'n 

ners  Ltd.,  with  plants  in  Mont-  Having  held  on  to  your  Cana-,  operating  results  of  ‘*®"*'  un-  guide  him.  i.s  so  often  wrong. 

.1  and  St  Lauren,.  Quebec  and|'<‘’’'’  Celanese  share,  all  the  way  gineer  Tnd  'wldelj -recognized 

aft  container.  Ltd.  with  a  plant  '^'’wn  to  their  existing  depie.ssed  year,  all  indications  point  to  a  authority  on  pipe  line  design  and 


dated  with  Ihe  company  since  Sunday.  Nor  .should  the  lawn  he- 


and  lake  mv  lo.s.s  on  it.  A.s  vou  For  the  fiscal  year  ended  Mav  ^“20  and  with  the  sale.s  depart-  ripped' up  when  it  is  watered  first 

.  ,  r  u.  ‘^®'M  •'''"®®  ”■’'  mcket  sales  from  the  hose  and  then  from  the 

Will  noticp.  thp  yield  I  Bm  geltingM31s,l  19.93  net  earnms.*  of  Loblau  manager  since  1946  and  assistant  eloiid.*. 

on  the  stock  on  the  present  divi-l"'®*'^  equal  1o  $4.60  a  share  on  Montreal  sales  manager  since  I'hese  events  are  to  be  under- 

dend  rate  of  fiO  cents  yearly  is  combined  "A  "  and  B  '  stocks,  I,  _  sh^d  as  part  and  ,wcrl  of  thd 

i-»,  .u,.,  . .  i-?  estimated  tha,  .substitution  of  a  r-op  pop  i-i-istv  7^®'’:!..'!®'''®'!’.^"..,  L  ®-  --®J 


Shorl-lerm  Securities 
and  Moiie}  Market 
in  Canada 


LfiportJOl  ilrpa  have  rorrullv  horn  taken  to  hroaderi 

ihe  ihort-term  sornrifiea  market  and  to  initiate  a  morte*®  !!58rkcl 

in  i  .anada. 

e  hare  prepared  a  timelv  Honk  let  whieh  explain*  in  hnef 
and  limple  term*  hovv  these  markets  rnnrtion.  who  partiripatt» 
iheu  operation  and  their  irnportanre  to  (.anada't  ftnaonal  irstCBi; 

Thit  hnnlylrt  %honlfi  httlfi  pm  tirnlnr  inheres/  for  (  nnnritfttt 
rorporntion/i,  ninniripnliti^*  nnti  others  tntrrrstpH  ;n  moArng  th^  W/tjU 
effertnr  it*r  of  their  liqtiiH  rnpitni. 

If  roil  have  idle  funds  arailahlo  from  lime  to  lime  and 

are  inleresied  in  learning  more  ahoiit  the  short-term  market, 

not  write  for  a  oopv  of  our  **  T  Rerieii  of  the  Shorf-T^rm  AfKunfJ99  fIffS- 

\1one^  Vlnrket  in  (  anoHn  '  ! 

(  .«»|»\  iMi  refpio^l , 

Burns  Bros.  &  Den  I  on 


i4  k  ing  Sf .  )K  . 


!^07  Plao#  d*Ar*B*lf 
Viontreal 


— Winniopg  Tribune 


Isft  oontainer.*  I,tri.  with  a  plant  ^»xi.*ting  depressed 


I  Hamilton.  Ontario, 
irebound  operate.* 


Canadian  '®vel.'-it  i.s  .selling  just  above  it.‘fy,.,bp,.  pxpan.sion  in  net  earnings  con.strirction,  ha.s  been  with  thej 
recent  low  of  18'2— we  can  .see  Loblaw  for  the  fi.scal  year  jus,  srnce**  19*73*’’hr**h'aT  been  a' "luce 


ant.  in  Toronto  and  Montreal.:"®  reason  why  you  should  ended. 


president  of  Bechtel  International 


'hief  output  of  Bathurst  mills  '®*  lake  the  suKsian-  Record  of  growth  in  .-.ales  and  Corporation  and 

npnsp.  hoxboard  and  container  ''**  which  would  be  involved  earning,  of  f.oblaw  for  the  past  ®®  ® 


;  10  years  has  been  impressi\e.  For' 


iking  subsidiaries,  company  ha.s  "'®  *''®  -""'SS'*''' ’^e  the  fiscal  year  ended  May 


aid;  hence,  with  its  container  i  10  years  has  been  impressive.  For'  ('AN.  INDIhSTRIKS  119.741  j 

•  king  subsidiaries  enmnan,.  "'**  •'('•  -sugge.siing  by  the  the  fiscal  year  ended  May  31.s|  M.  .1.  Watson,  assistant  manager. 

•  Xing  .siio.sifiiarie.s.  company  ha.,  .  .  “  .  j  -  -i  of  Ihe  explosives  division  of  Can-i 

ready  market  for  a  goodly  pro-  f""‘£'ng  that  i,  is  not  sometime.sH944,  sales  amounted  to  $41.j  mil-  industries  (19.74.  L(d.  ha.s' 

rtjon  of  its  mill  production  S'?od  policy  to  take  such  a  heavyjl'on  and  earnings  to  $1.7.70.491  been  appointed  manager,  ,succced-| 
ranariian  Wi.-ohn„n.4  lo.ss.  There  are  occa.sion.s  when  a  year  ended  ing  C  A.  Kirkegaard,  who  has| 


I'lion  of  its  mill  production,  P""®-''  "  neavy 

Tanadian  Wirebound  has  out-  There  are  occa.sion.s  when  a 

inding  .70,91.7  shares  of  rla.ss  ".A"' investment  should  be 
irk  and  40.000  share  of  common  abandoned;  a.s  evidence  the  old 
'ck:  hence,  if  the  Bathurst  offer  '''"®*‘  'Tiacket  adage  that  the  sue-; 


May  3I.SI  19.73  sales  totalled  $176.2  <'('  Pension 

million  and  net  earnings  before  .  .  „  j  j 


taxes  to  $8,231,939.  Earning,  per 
share  on  combined  ".A”  and  "R  " 


aerepfed  hv  all  shaiehnirlei-s  cessful  investor  or  speciilalorT  ,  ,  '  ,  ... 

iri.fii  n.,  an  .•.naiepomei.s,  ...  'slock,  have  increased  steadilv 


|would  eo.st  the  former  a  total  of:''^"*'''^  '’®  •^'®  '"'<®  from  $1.47  a  .share  for  1946-7  fis- 

V8J8..760.  The  balance  sheet  pf  Pcofi'.'  anH  his  lo,s.ses.  However,-^,^,  ^  ^ 

pthurs,  at  end  of  19.73  .showed  Celanese,  in  eompany  with 

mpany  .n  a  good  position  to  ’'’®  "’a-'0'''»y  of  textile  issues  on,  _ 

ret  the  enst  nf  this  ourchas*,"’®  Canadian  market  today,  could  General  Steel  Wore* 

thou*  additional  financing. I ^  *'’®  eharacterized  asj  |  have  some  shares  of  (Jeneral 

owing  as  1,  Hid  eash  nf  $1  689  ! '^®''®  ‘PP^ars  no  goodi.Steel  Wa  es  eommnn  whieh  cost 


ported  good,  and  output  of  other 
domestic  producers. 

Balance  sheet  at  end  of  ,9.73  re¬ 
flected  operating  condition.'  during| 
Ihe  year.  Cash  wa.  down  *1 1.333' 
from  $273,263  at  end  of  19.72;  in  ' 
•■entories  were  up  at  $8,349,171  fro.n 
$7,290,278;  and.  among  the  liahili  ' 
ties,  there  «as  a  bank  obligation; 
of  $.738,781  which  did  not  appear 
on  Ihe  19.72  balance  sheet.  .Sale, 


I  fijliifciy,:  i: 


owing  as  1,  Hid  eash  nf  $1,689.1  "y-  '  aPPoars  no  .ooni.steel  Wares  eommnn  whieh  eo.st  ip..^  halance  sheet,  ,'xale 

p.  guaranteed  investment  eerti-  ''®*'""  a.sstime  that  it  eanno,  me  over  $16  a  share  a  few  years  ,,.1^2  ,3„  additional 


Lte*  valued  at  *2  million,  anri  *  recovery. 


>go.  They  now  are  .selling  around  ||.2  s  million  of 


Crime 


There  are,  unforliinaiel.v.  for, $11  and  paying  only  10  cents  a  resulted  in  an  increa.se  in; 

holders  of  Canadian  textile  shares,  share  quarterly  a.s  compared  with  fnnberi  debt  to  $6  119000  at  end 
no  indicalion.s  that  the  Canadian  2.7  cent*  at  the  time  I  bought,  from  $3,146,000  a,  end  of, 

government  i.s  prepared  to  lend  When  Ihe  dividend  was  ciii  las!  ]9-,2  .\5  ,he  additional  2.7  mil- 

a  .sympathetic  ear  to  the  pleas  of|"'®'’'^’  pre.sidem  issued  a  n„nqs  carried  a  .7  per  cent! 

the  textile  industry  for  tariff  j '  pe.ssimi.stic  stalemeiil  re-  c(iupou  rale,  it  meant  an  increase 

action  which  would  check  the  in-  soiding  the  busine.s.s  of  the  coin-  $i2,i.o(K)  in  bond  inleiest  reqiii- 
flow  of  import,  from  Ihe  United  apparently  is  hav  ing  ,.pnip,,is  which  i.s  equivalent  tn 

State,  and  other  countries  which  ''®'''"''''  competition  from  imported  4,,  pp,„s  a  share  on  the  outstanding 
ha.  caiLsed  the  existing  distres.s;®"""'*  P'"^'®"’  *■'  '""SIcommon  .stock. 

condition,  m  the  industrv  here.'"’:''  '''  'he  light  of  company's  pos,. 

Thi,  will  mean  tha,  the’  textile,;’""'  """  P*-"''"®®’'^ 

eompanies  will  have  to  work  out  '®'"''''‘'®'"®'’'  'h®  for  economic  expan.sion  in  thisj 

dividend  rate  and  for  a  market  it  ap,p,po,..  -  i-«5cnr,!>ui«l 


i*: 


.conditions  in  the  industrv  here.'  ...  . 

I  what  the  earlv  po.s.ihilmes  are 

'This  will  mean  that  the  textile],  .  .  , 

'for  a  rein.statement  of  the  2.i-ceni 
eompanies  will  have  to  w-ork  out  j-  ...  j  »  1  , 

dividend  rate  and  for  a  market 


their  own  problems  and  hope  ror|pp^,,p,.^  ,he  stock.  Your  com- 
a  change  in  marketing  eondition.s  „p„j^  „„  situation  on  your 


petition  from  that  source  at  lea.st. 
The  fact  that  Celanese  common 


_  nivinenn  raie  ann  ror  a  mai  Kei  v  it  anneai-c  a  i-eacnnaWle 

RIME,  vielfnce.  vice  are  their  own  problems  and  hope  fnr'  ,  -u.  ,-nm  ®  ■  '  PP  • 

u  u  ■  1  .•  1  "f  'he  stock.  Yoiii  com-  x.^snmption  that  the  longer  term 

wt^  us  n,ore  than  ever  he-  a  change  ,n  marketing  condition.  „p„4,  „„  4,,.  .vour  fp,  oppp,.,,  s,pp,  wares 

ore.  It  would  he  foolish  for  a  across  the  border  which  would  Hint,  to  Investor,  page  would  be  „  ,pa,onahlv  good  Con.sider- 

tewspaper  to  ignore  them.  The  bring  some  relief  from  the  com-  yerv  much  annrecialed  u  1  u  1 

. . . .  -  ,:rr 

,.„i„r  ..  „7",I 

here  i.  nothing  prudish  about  !  'he  ba.sis  ofoperaling  under  the  dual  handicap  ii„p.,  „f  production, 

he  EN.SIGN.  But  it  has  a  ,“''‘®"'  msi'ket  of  around  19  and  of  import  competition  in  many  of  .shareholders  may  have 

mse  of  balance.  It  is  inter-  '‘’®  '‘''•"''"S  indicated  annual  div-  its  lines  of  production  and  price  ,,,  ,|n,p  ,,p,  3,,,, 

bed  in  good  as  well  as  evil.  ''‘'®"‘'  ''‘"®  ‘'®"''  «  "htiP-  suiting  by  dome.siic  producers  a.-  ,„3|.keri  impiovemenl  in  their 

knows  that  not  all  the  most  only  a  little  better  than  three  <*  con.-equence  of  an  over.sold  prpsenl  situation  can  be  aniiei- 

nporlant  news  comes  from  Pe''  ''Ptil  would  seem  to  suggest  market  in  .some  lines.  In  19.73  p3,,,d, 

le  Criminal  or  Divorce  Courfs.  that  the  stock  market  hardly  looksi'ini'®''  value  of  sales  was  nioder-  —  — -  - 

hose  who  read  The  ENSIGN  upon  the  cause  of  the  eompany  higher  than  for  19.72.  but  >^XE  TO  GRIND 


— - 


The  EN.SIGN.  But  it  has  a 
ense  of  balance.  It  is  inter- 
■sted  in  good  as  well  as  evil. 
I  knows  that  not  all  the  most 
mporlant  news  comes  from 
he  Criminal  or  Divorce  Courts, 
'hose  v»'ho  read  The  ENSIGN 
re  kept  well  informed.  The 
a.nge  of  Interests  in  The 
INSIGN  is  indeed  wide.  TTie 
rriting  and  reporting  are  clem 
nd  vivid. 

'nr  those  who  are  justly  wear.v 
if  a  surfeit  of  the  Vicious 
'ii'cle,  we  recommend  the  tonic 
if  a  change  to  the  stimulating 
INSIGN. 

f  you  have  any  difficully  in 
blaming  your  EN.SIGN  from 
our  new.sstand  write: 

THE  ENSIGN 

anadfl'a  National  New*  Weekly 

425  St.  Sulpiec  Street 
Montreal,  P.Q. 


3c  X  l«ct  nne  li  ie  nno  nt  iko  margin  of  profit  was  smaller: 

as  a  lost  one.  It  is  one  of  Ihe  .  ,  ,  .  Thoiighifiil  investors,  lost  tn  a  maze 

leader,  in  the  field  of  .synthetic  "®  'h"!  n**'  earnings  „f  inflation,  taxation,  material  rnn- 


;  textiles  in  thi.  country;  has  a 
modern  and  efficient  plant:  and. 

with  any  change  for  the  ...  10  u  INVK.STOR  nits  through  the  con-i 

in  the  marketing  situation,  should  '  ;V 

At  ni^^^lirip  *n  April  *nd  panicky  fear.  What  Broker*; 

be  able  to  show  a  con.'sirierable  -j  ,  .  ,  i  e  ,1.  Recommenff  — not  a  consensu*,  hnf  ai 

presinent  .slated  tha!  sale.s  for  the  ipporr  on  each  semrilv.  based  on  the. 

'TTrTuh ^  ^’.i^VuoieSrsri 

It  IS  woith.s  of  note  that  com-  pp,.  lower  than  for  same  pe-  yon  aniicipale  trends,  avoid  pitfalls. 

pany  directors  have  not  followed  ..u-a  la-,  -nd  that  nmiii  opporinnities.  This  feature 

I  loo  last  yeai,  ann  tnat  pi  out  atone  ts  north  many  times  the  siih- 

a  policy  of  waiting  for  the  end  of  maruin  still  was  narrow  In  an-  s<'iiption  price.  .N'O  RL'I'-RK  H- 
L.  .  ,  maigin  .siiii  was  naiiow.  in  an  .(IPS.  yon  can  read  a  dozen 

the  year  in  changing  the  rale  oflnniincing  the  reduction  iii  dividend  iiade  Irllers  a  day  without  having 

dividend  nn  the  common  stock.!  rate  on  common  to  10  cent.'  n 

This  was  so  while  the  dividend  share  for  the  .August  16th  pav-  — send  %Z  for  «  month’s  trial  and  see| 

•  ,  for  voiirself  Its  irnportanre  to  von  | 

rate  was  on  Ihe  upgrade  and.  ment.  president  said  that  price  during  these  critiral  times.  Canadian 
more  recenlly.  while  it  wa.  qn  ‘’('•'(^hions  had  become  wor.'e  and  I*""*’  welcomed  at  par.. 


Thoiighlfiil  investors,  lost  In  a  maze 
with  tne  re.sull  that  net  earnings  „f  inflation,  laxation,  material  enn- 

were  dow-n  rather  sharnlv  a'  'mH  *  semi-war  economy,  are 

«eip  no«n  latnei  snaipiy  a  guidance  to  INVESTOR 

'equivalent  of  $1.70  a  share  on  the  _  the  hrillianf  young  independent 


common  stock  a.s  compared  with 
''.$2.79  a  share. 

•At  annual  meeting  in  .Apiil 


magazine  for  inyestors. 


••THIRST  APPFARAVCK  (IF  MR.  SAMIIFI,  UFI.IFR  ,  SSVS 

JL  the  firlc  of  this  illu.strarion  in  Ptekunk  Paprru 
And  such  is  the  arrisrry  ol  'Phi/,’  that  we  know  Sam 
xsotild  he  fhc  kind  ol  man  .Vir.  Pickwick  found  him  to 
he  —  cheerful,  cheeky,  a  willing;  servant  and  a  true 
friend . 

'Phi/',  horn  Hahloi  Kiii^hl  hmu  uc,  illusira- 
fcd  ten  novels  hy  llitkcns  hciisccn  lisjh  and 
1R79.  He  modelled  his  pseudonym  on  'ho/', 
the  nom-de-pliime  under  which  Dickens  puhli.'licd  liis 


first  major  work  at  the  a^’C  of  rwciii \-ti ve. 

It  can  he  said  of  all  the  classic  figures  in  literaid.tre, 
whose  names  arc  as  familiar  as  our  own,  fhat  wit-hout 
paper  they  could  never  have  Jived.  Nor,  indeed,  wi^uld 
these  famous  characrers  have  givqn  delight  ro  SO  ma.tif 
people  all  over  the  sMuld  had  nor  the  paper-maker 
maiJc  it  possible  to  produce  inexpensive  edition?  in  vast 
cjiiani  i  tics. 

U  hcicx  cr  \x  ords  aic  lead,  i  hev  arc  read  hv  the  hundred 
million  on  paper  made  h\  Bowaicrs. 


the  downgrsde.  iprofit  margin  further  reduced  n.  g- t  t R-*  jti  iui  jl  -■  i_  t  * ' 

_ _  since  the  annual  meeting. 

Loblaw  Greceferia*  i  Company,  in  recent  year,  ha.'  I  |«  ¥  I  I  I  K  j 

I  Hold  some  -hare,'  of  Lohla'v  added  .steadily  to  it.  lines  of  pro-;  AX  »  »  A  I 

Groceteria.'  A"  which  I  hoi.ght  duction  and  has,  accordingly,  di  '  ^  jUofffigf'ne  tor  Inyesten  ' 
,'Ome  year?  ago  and  i«’hirh  cn't  '-er'i/ied  U'  output  materially  It.'  U/  l  e  I 

me  less  than  $.3f)  a  ?ha'e  Up  unti!  principal  lines  however,  a-e  Want  the  Foctt 

f  few  months  «<e  there  .««!dom;th(t.'»  '"hich  tre  auh.tected  mo?t;i5o  ifpudwuv.  New  Y»rk  21.  N.V.! 
I'vas  eriy  dttferenr*  worth  apeak-, to  the  competition  both  from 


Bowaters 

An  tnte>'nat/''fia/  nr^omzatinn  mak  'wp^  p<>p^r,  hnard  and  paikazmo 
^lattytub  that  antuei  the  rteedt  of  tridte^tr)  and  trade  throughout  the  uorfd 

Iss'JPid  by  Eotvater  s  Newfoundland  Pulp  &;  Paper  Mills  Limited,  Corner  Brook;  Province  of  Newfoundland 

A  member  of  the  Bon  ater  Organizattnn 

Cinadi  *  Gteit  Britain  *  United  5tit«  of  Americ*  '  Auittali*  •  south  Aftiet  »  Errt  *  yenvtf  -♦ 
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Ontario  Finally  Gets  Going  on  Plans  to 
Increase  Provincial  Hydro  Power  Resources 


w'hich  may  laif  twenty  to  'v«ra  acquired  yoars  ago  and  to  Tran?  Amoncan  Mining  Corp.Irtie  mam  contact  between  ths  at  which  time  mine  developm.e-u 
forty  year?  at  the  production  were  placed  on  the  hook?  at  the  for  $25,000  Igeneral  area  lying  tp  the  east  andjpn.d  production  plan?  for  the  Nc“; 

'  rate  that  we  plan  to  attain  within  cost  of  arqni.?ition  i.«  coetly.  Palance  sheet  a?  at  necemher  lof^heast  of  the  A’’ orebody.  The'dic  section  will  be  made. 

the  next  five  year.?.  Inciease.s  or,  4.  ,p,;,  .show.s  account?  recciv- ''•’"ttict  occur?  about  fiOO  feet  he-  Jouhin  .stated  r 

decrea.sps  in  the  presently  plan-  1.  Management  has  the  import-  -u'l.  $.1,500  aeainsf  current  ha.  'f"’  'he  latter  ore  horizon,  and  at  Tho  aicn  =ri.M-  . 

ned  rate  of  mining  will  alter  the  ant  responsibility  of  keeping  hjijties  of  $<)  2.12  depth  2.000  feel  from  surface  in  f,„.thec  $7nnnnnon  ha?  he 

•  value  of  the.se  ore  reserves  to  .shareholders  informed,  .so  that  ''''  _ _  the  neighbourhood  of  the  boun-",  $700,000.00  has  be, 

the  investor.  the  company's  seciirilies  will  ^  ■  ■  ■  dary.  Ten  holes  drilled  involved  'f,  fttasui 

Time  has  an  impoi  taiU  effect  have  a  fair  and  accurate  market  OSISKO  Loke  a  total  of  7.7,50  feet  of  diamond  , 

on  the  value  of  mineral  deposits,  price  This  involves  an  ohiiga-  Toronto  —  .Announceincnt 


(Ground-breaking'  ceremonies  ,  ...  ,,  '  .  .  .  ,  „  the  investor.  the  company's  securities  will  ^  y  '  -  darv.  Ten  holes  drilled  involved  ' 

look  place  today  .August  lOi  on  duced  fine  papers  .The  United  for  example,  the  gross  value  of  rp S  Toronto  -  Announcement  ishiHImg^ _  ^ 

(he  .St.  l.aw  renee  P.nvei  Pr..,iect  States  depend.?  upon  Canada  for  production  in  Ontario  increased  ^.j  pases  the  ^^speculative  risk  on  bm  aUo”\n"ri  ecul*''' mteroreUng  o^n Mines  l.tri.  ■  .  purcha.ses  of  .50.000 

.0  officially  mark  the  loiig-aw  a.t-  f.'  /‘r  I".  *«.'«« poLnUal  profi't.r  iecond,  an  in-  "‘'‘h  Information  Thi.r  is'  partTc"  "t.'  mu’i^bip  OiX.  ontioned  AlgOIH  PushlnO  each,  one  by  Burns  Bn 

cd  start  of  actual  coiisti  uctioii  on  '|(‘)o"per"ceut  of’lhe  total 'dm.^dia'ii  produclioll’^nc.  eaVd  fmm'  $768'1  come' on^his*  mon'^ev  TfTe'^'inv^  el-a'l''^-  ^e^-^'e'-"  ''‘"i''’''  Swlbgi-'Worlt  Of  Nordic  fa'iir‘’cUenls'''and"'thV"  o 

the  2,200  .OOO-hoi.setiowei  develop-  p.oductioii  of  cobalt,  calcium  and  OfiO.tKK)  to  $1 ,0.50 ,0(Ht  .000.  ,,  pUp.vhere  lathei  than  wait  ^'-i  i  ,  ^  m  -laie  and  pro.sperteri  fol-  Pre.sfon  East  Dome  Mines  I 

ment  Ontario  Hvdro  Chairman  I'hitimnu  metals  of  which  one-  The  backbone  of  this  inci  ea.sed  vpa,.^  income  from  in'ihe  ’ffnaneiaT  I'enort  the  'esti  (<ocision  will  be  Algom  Uranium  Mines  ltd.  an-  ' _ IJ _ ! 

Robert  H.  Saunders  termed  the  l<;"'h  »•  exported  to  the  U,.S.;  ..1)  output  has  been  Hydro's  ability  fi„n,p  ..pserves.  Haskold  and  pq  .mnage  of  o  c  reserves  ""  f"''hP>'  work  nounce.s  that  with  all  develop- 

occasion  a  proud  moment  in  the  ■><'  l«'‘  cent  "f  t  aiiadiaii  copper  to  meet  sub.sequent  demands  for  others  have  pointed  out  that  the  and  the  oualitv  or  grade  of  the  has  al.so  taken  a  ment  plans  for  its  Ouirke  T.ake'Ad  Astro  FinOnCmg 


of  lOO.OOfi  treasury  shares  at  $7 
per  share.  The  sale  represent , 
two  purchases  of  .50.000  shar 
each,  one  by  Burns  Bros,  ai" 
Company  l.ld..  Toronto,  for  cd? 
lain  clients,  and  the  other  ' 
Preston  East  Dome  Mines  r.imitf 


the  2,200 .OOO-hor.set.ower  dcveh.p-  p.oductioii  ..f  cobalt,  calcium  and  Ofitt.tKK)  to  $1 ,0.5().0(Ht.O0().  U  eUe whe.V  ,  athe,  than  wait  •?  T’'  .c^'i’  ,  ,  „  -,,.a  '"'’PfX'h  ^nd  pro.specteri  fol-  Preston  Fast  Dome  Mines  t-imitf 

ment  Ontario  Hvdro  Chairman  I'hdimnu  metals  of  which  one-  The  backbone  of  this  mcrea.sed  gp^^p'  ypa,.^  Jp,.  income  from  in'the  ’ffnanciaT  I'enort  the  'esti  decision  will  be  Algom  Uranium  Mines  ltd.  an-  ' _ 1 _ _ 

Robert  H.  Saunders  tornicd  the  l<;"'h  i-?  exported  to  the  U,.S.;  ..1)  output  has  been  Hydro's  ability  fi„n,.p  ^..p  ..pse.-ves.  Haskold  and  pq  .mnage  of  o  c  reserves  ""  f"''hP>'  work  nounce.s  that  with  all  develop- 

occasion  a  proud  moment  in  the  ■><'  l«'‘  eeiil  of  t  aiiadiaii  copper  to  meet  sub.sequent  demands  for  others  have  pointed  out  that  the  /nW  ,ha  m?alitv  or  Vradrof  the  company  has  al.so  taken  a  ment  plans  for  its  Ouirke  T.ake'Ad  Astro  FinOnCmg 

history  of  the  Canadian  iieople  '  produclioii.  of  which  Canada  is  a  electricity  from  its  iiearlv  1,400.-  ,„.p.jpni  worth  of  $1  which  will  o  'I'l,  ..omoar  '**’  Pd'  cent  interest  in  a  group  of  orebody  now  complete  and  wmrk  aw  Ac*r, 

and  prai.sed  the  co-operat'ivc'ef-  .^bo.staiitial  suppiier  to  the  U  S  ;  000  direct  and  ...direct  customers  florbe  paid  for  lome  time  must  a t.velv  easv  ^  cZi  a.^  How^  claims  in  Dufay  township.  Some  on  the  main  shaft' well  advanced,  ,  '^"couve.-Ad  Astra  Mmer, 
forts  of  the  .N’ew  York  .state  "f '  l>er  cent  of  the  free  world  s  Since  the  end  of  World  War  H  reflect  the  loss  of  income  during  p'p,  -fo,  ,'hp  ,.p,snn,  mentioned  mineralized  showings  of  interest  the  company  is  accelerating  de-  negotiating  with  Uni' 

Power  Aiithoritv.  the  Co.umis-  -snppl.v  of  nickel  .H.i  per  cent  of  the  Commission  base  raised  its  ,hi,  .jme  pe'riod  The  value  of  .,revi„  ,.  „  i,  mav  he  misleading  been  found  and  will  be  in-  velopment  of  its  .Mordic  I.ake  ore  States  interests  for  financing  of 

Sion'S  partner  iirthc  luidcru.kmg  ^'c  "‘ct^i'l  cute.  ...g  the  United  dependable  peak  capacity  to  in  huure  earnings  decreases  ,o  ih^ 'investor^  misleading  ^.p„;g3,ph  ^  un-  10.000.000  share  company  which 


o  ‘*0  PCi'  cent  interest  in  a  group  of  orebody  now  complete  and  wmrk  v, aj  a.=*..,  Mm.-. 

I.r^oV;  claims  in  Dufay  town.ship.  Some  on  the  main  shaft  well  advanced,  ''''"cm.ve.-Ad  A,stra  Miner, 

,■  mineralized  showings  of  interest  the  company  is  accelerating  de-  negotiating  with  Uni* 

mentioneo  _  u„„_  ,.,ui  kt _ _  _ _  .  ,  _  ;  - _ 


sion's  partner  in  the  luidcrlakiiig,  tj'*’  nickel  enteriiig  ^tlie  United  dependable  peak  capacity  .......v  . . _ _  i  s  »■  .  .  -  . 

In  sight  of  the  swift-flow  iiig  ^'•*1c?  comes  from  liiuadai:  i:>t  4.7,9. ()(K)  horsepower  and_  84  per  length  of^the  waiting  "’■/"i’,  up  helpful  to  Balance  sheet  at  December  .11  flerground  development.  In  this  proposes  to  incorporate  in  Sask? 

river  which  has  pla.ved  such  .i  '*0  pel  cent  of  tlie  total  North  cent  iucrea.se  over  the  1945  figure,  period,  and  the  dollar  becomes  the  investor  to  interpret  this  ton-  19.5.1  shows  cash  of  $.147,1.19  gov-  regard.  Franc  R.  .loiibin.  presi-  chewan.  it  is  announced  here  i’’! 

celebrated  role  in  tlic  histories  ol  .'5mei  iiaii  i  equii  emeut.s  iif  -'bi  as-  hi  le.ss  than  nine  years  Hydro  almost  valueless  at  the  present  uage  of  ore  reserves  in  terms  ernment  of  Canada  bonds  $199..12.5  rtent.  reports  five  additional  dr  ills  Ray  G.  MePhie  managing-diree 

Canada  and  the  United  .Stales  ‘'C  mate,  lals.  t  u  the  onl.v  North  has  placed  ...  lull  or  partial  .ser-  .jme  if  the  waiting  period  is  ,f  tL  number  of  vear?  of  future  and  accrued  interc.st  $1..5n'2.  In-  are  being  added  to  the  two  al-  or. 

key  government,  municipal  ami  •''"I>p!.'  of  piciite  salt  vice  14  new  power  .sources,  laig-  jhi, tv-five  to  forlv  vears.  ooeralion  that  it  represents  vestmenis  m  listed  mining  shares  ready  at  vA'ork  in  the  Nordic  .sec-|  The  new  eompanv.  it  i?  point 

utility  officials,  ciliz.eus  ami  rep  which  ts  c.-vseiitial  to  the  prod.ic-  e.st  of  which  is  the  I.828.0(M)  horse-  '  ...  ^  I  7s  d  fficull  to  pUce  a  real-  are  carried  at  .$4,277  having  quoted  lion.  The  seven  machines  should'out  would  takrove"  approxb 

resentatives  ‘'f  I'’*-  P'  f'''-'-  ‘  ,  "'\h!.  ‘  ir'mJth  ^tV,’.,^  Via"  may  illusirale  the  istic  dollar  valuation  on  future  market  value  of  .$1,680.  Sundry  eomplete  the  extensiv-e  program  afelv  half  of  Ad  .Astra's  uranii/h 

and  television,  from  both  sides  ^  e?  .a,rFa  Is  vchh-  vM l  lJ  Ptoblem  of  indicating  the  value  ore  reserves  because  of  the  many  shares  advances  and  parttcipations  pjanned  within  six  to  eight  weeks  prospects  in  .Saskatchewan. 

the  tn.ernat.onal  border,  pa,  ic.-  ;';.7av  as  the  third  ^  opened  on  A  .e  is  10  bv  H,'  -  ‘'f  reserves.  Two  companies  arbitrary  a.ssumptions  that  must  are  clamed  ft  SISMfil.  Accounts  -  -  . 

paled  in  .-pev  lal  obsi  1 V  .iiuv  s  1  V  .11  nation  in  the  world  has  Roval  Hiehness  The  Diii-be-?  vf  have  one  million  tons  be  made.  What  all  must  seek  is  payable  total  $248.  . 

Vp'v 'voi'k  been  paced  to  a  great  degree  bv  Kent.  A  I,5th  new  power  source  copper  ore  in  the  ground,  a  standard  formula  for  periodic  I  . .  GrOUDGCl  InCOITlG  SHcirGS  Ltd 

On  \ulv  >6  last  Hvdro  called  developments  in  On-  in  Northwe.stern  Ontario  at  Mani-  '‘‘’".'P'  '"'"'"um  COHS.  N  IcholsOH  Vf  kiM. 

c,i  .luiy  -I  la.  i,  11,  1  Province  accounis  for  ton  Falls  on  the  Fnolish  Ri,-er  uient  to  mine  the  entire  quantity  fixed  assets  are  arbitrary,  out  —  - - 

fevdrms  7nd  V,' .‘’\'m7a't'7me‘'\^  tha"  50  pm.  vent  of  all  .scheduled  for  service  in  19.56,  'h‘'ce  years.  The  other  may  investors  have^  betmme  •''"  jar.  ,n.'a‘ni?m"nve  m-n!  Portfolio  os  at  March  31st  1954 


the  international  border,  (lai  tici-  ' 
paled  in  special  observ  iiuces  near 
Cornwall.  Ontario,  and  Masseiia  J' 
New  York. 

On  .luly  26  last.  Hydro  called 
tenders  for  two  powe. house  cof-  tailo, 
ferdams  and  the  dewalei  iiig  of 
the  powerhouse  site.  Closing  dale 
1?  .August  24.  and  const,  uctioii  •  # 
will  begin  in  day  s  after  Hie  ^  ^ 
awarded  contractors  receive  im- 
tif, cation.  The  uow  erhouse  w  ill 
span  the  .St  l.awrenee  River  iron, 
a  point  near  Hie  k'oriiwail  'I'laii.-- 
former  Station  to  Harnliarl  l.-laiid 
on  the  .American  side.  Firsl  power 
from  the  project  i“  extiecle.i  m 
the  Fall  of  1958  vv  iHi  iiibstaiilial  Sec 
completion  of  Hie  entire  power  holde 
protect  in  1959  loriiit 

It  was  ill  1921  Hiat  Ooiario  utiHoi 


in  three  years.  The  other  may  investors  have  become  so  ac-  Consolidated  Nicholson  Mines 

plan  to  mine  an  equivalent  ore  cuslomed  to  this  arbitrar.v  form-  I-td..  will  .-tart  uranium  ore  pio 

reserve  in  twenty  years  Obvious-  ula  that  the  information  is  use-  duction  from  it.s  property  u 

ly,  the  ore  reserve  to  be  mined  ful  rather  than  misleading.  We  noithwestern  Saskatchewan,  if  .. 


"Sir  Valuation  of  Ore  Reserves 
iiHi, ^aefor  in  Security  Prices 

•nliarl  l.-laiid  -  —  -  —  -  - 

cM'.ccled'  m  GORDON  H.  CMAMBtRS  i«  Th.  Anolytti  Journo) 

1  sn bst.i II t i.H  Sccuril.v  analysis  and  stiarc-  Svniie  c.uupanies  vviih  ore  le- 
iilire  p.wv  cr  holders  have  the  right  to  be  in-  .>erves  a.e  processors  of  various 
loriiied  perividica lly  on  the  v  al-  inineials.  generally  pui  chased 
liat  Ooiario  u.iHoit  of  ore  reserves  of  mining  undei  long-term  contracts  and  in 


Grouped  Income  Shares  Ltd. 

Portfolio  as  at  March  31st  1954 


enty  years  (.tbvious-  ula  that  the  mtormauon  is  o.sr  ....v......  ■■■■■■■  ■  •  share?  .Seenritr 

■eserve  to  be  mined  ful  rather  than  misleading.  We  northwestern  Saskatchewan,  if  .s  fh.mi 

in  three  vears  has  a  greater  appear  to  need  a  similar  slan-  announced  by  .I  D.  Ma.snn  presi-  (  hemieal? 

presenl-day  value  than  the  ore  dard.  arbitrary  valuation  method  dent  of  Iran.scontinental  R''-'*'’'"'-  ^99  Canadian  Industrie?  . 

(receive  scheduled  lo  be  mined  for  mineral  reserves.  ‘a  *  ,  ♦  r  t  r*  ♦  nom.  Tar  Chem . 

.  .  _ ..  Production  al  rate  of  fiftv  tons  «  a* 

‘i»sei  vNentv  seais.  — -  -  .  ,  -n  .  .  *  ..  ^  ronstriirtlon 

•  •  .  ,  g  ,  A  AS  dailv  will  be  stockpiled,  pending 

Various  slate  tax  authorities  NQi-f-Ji  |nca  MlHCS  shipment  to  the  Eldorado  Mill.  900  Asbestos  Corp. 

are  less  Hmiri  than  most  mining '  starling  about  the  end  of  19.54.  990  Gypsum.  Lime  and  A 

companies  in  placing  a  definite  loronio.  —  Annual  i  epoi  t  Dewatering  and  opening  up  No.  Container 

valuation  on  ore  reserves.  I  he  North  Inca  Gold  Mines  Ltd..  ,  y.one  for  mining,  will  start  early  -.-m  Dnmininn  r-io 

Michigan  Slate  'lax  Commis-  (hp  eompanv.  has  increased  in  .August  and  will  take  an  esti-  “  '  . 

Sion  appraises  mines  in  that  state  '  l,«ih,„oc  in  thn  Rathiir^t  area  mated  six  to  eight  vs-eeks.  This  Credit  Cnmpanir 

each  year  for  the  purpose  of  de-  ^  »■  i  e  flmvn  1.50  feet  w'ith  three  .545  Industrial  .Acceptance 

ici  milling  values  on  which  real  of  New  Brunswick  lo  72  claim,  ip^.p],  rieveloped.  470  Traders  Finanre  A" 

estate  taxes  are  to  be  levied,  which  adjoin  the  .Anacon-I.ead-  -  ,  .  2.5.5  Traders  Finanre  B" 

F.  G.  Pardel.  mining  engineer  i-ifigp  piopertv  of  Brunswick  .Min-  >|ORE  ST.ANDARn  BR.ANDS  Dlstlllins  X  Re 

.,nd  app.aiscr  of  mines  >lales  ^  Smelting  Co.  to  the  north-  Standard  Brands  Inc.  advi.ses  ,-.no.u,' 


CPS  Ltd. 

Production  al  rate  of  fifty  tons 
daily  will  be  stockpiled,  pending 
shipment  to  the  Eldorado  Mill. 


submitted  '.o  Hie  In-  coiiipanie; 


ternational  .loinl  Commission  ..  cvnnpames  that  are  dependent  ini  comrolled  bv  these  companies  estate  taxes  are  lo  oe  levien.  whic 

report,  begun  In  1911  oii  Hie  cerlain  sources  of  miiierai  raw  Tliese  ore  re.^erv'e.;  ha^e  gieat  ridg. 

hvdio-elecli  ic  power  iioleiiti.il  of  materials  However,  v.nly  a  tew  future  v  alue  but  for  the  most  aptii.iisci  of  mints.  >late.»  ^ 

the  .'Gt  Lawrence  Kiver.  'I'liis  re-  companies  provivle  accurate  in-  pail  this  value  has  neve,  been  '^at  the  plan  used  in  Michigan  past, 

por"  vv^s  iiicludi'ii  111  tile  .St,  l.avv-  foriii.ilioii  oi)  Hus  .-.iibjecl  .n  Hieii  caiefiillv  calculated  or  li.sclosed  sepai'ately  all  the 

renre  Deep  Watervva.v  'I'real.v  iii  iinaiicial  repoi  ls.  lu  sha .  ehulde.  s.  Furthermore.  -■'P‘‘?'‘9ative  lealures  of  the  par-  ^  . 


of  manufacturing  paii  mined  from 


Cnnstriietlnn 

PfM'  .Asbestos  Corp. 

6.10  G.vpsum.  Lime  and  .Alahastipe^ 

('ontainer 

7'20  Dominion  Glass  . 

Credit  Companies 


2.5.5  Traders  Finance  B'’ 

Distilling  X’  Rererage 

12.10  Canadian  Breweries 


19.12  which  called  for  I'.m.ida  ainl 
ths  United  .Aviates  to  devinop.  on 
a  mint  basis.  Hie  St.  l,.iwieiiee 
.^rsway  and  Povvei'  Proieel. 

Follovving  sevt'ial  .t-ii-etioii?  try 
ths  United  Stales  .Seii.ile,  in  l*c 
renv'ner,  1951,  pi  op.iiieiits  of  Hie 
.seavvay  and  [lower  .■.elieine  ni 
Canada  took  ste|>s  towards  an  all- 
Canadian  seaway  and  joint  Unit¬ 
ed  StPles-Canadiaii  development 
o'  the  power  [iliase  in  Hie  liiter- 
ratinnal  Rapiri.s  Seetmn  of  Hie 
riv  s|-,  ,-\t  that  time,  t'ana.la  ami 

Ontario  signed  an  agieemeiu, 
v'-hich,  in  its  effeet.  .gave  (.intario 
Hydro  the  riglr.  to  wo.  k  w  iHi  .x 
United  .Stales  entity  m  Hie  p.iwm 
P'oieet. 

I:  is  interesting  to  imte  tn.it  m 
.April  1952.  Ont.n'io  Ilv.l.o  umler- 
took  surveys,  lonmiaimii  mvesti- 
CPtlons,  studies  and  e.-timale.'  m 
the  International  l!a(nd.-  Seitmn 
of  tno  river.  .Vlueb  ol  Hn.-  Iia;- 
boen  recheeking  on  mlmmalioii 
gathered  in  earlier  majoi  llyd... 
surveys  carried  on!  Irom  1911  on¬ 
wards.  .Since  lltl'l,  llyvlio  lia.- 
spent  S2, 716,846  in  exIian.-Hv  e 
studies  of  the  .St.  L.iwrence  Kive, 


The  woi'tli  of  a  mine  is  basical-  the  me  leseives  cany  no  value 
Iv  ilepeinleiil  on  its  capacity  to  on  Hie  balance  sheet  Ttie  cost 
v.elii  p.olits.  Since  vn  e  mu.sl  be  of  geological  exploration  and  of 
mined  beneticialed.  relined  amt  mine  development  lia.s  geiierallv 
.-...Id  over  a  nnmber  of  Intiire  been  cliarged  olf  to  cm  rent  ex- 
veai  .'  a  i  i.-k  is  involv  ed  concern-  [reuse. 

ing  liiUire  costs  and  selling  price  i-iip  iy-,.t  .. 

l;  cannot  be  expected  Hial  Hie  ,,,  ,1  pp,  j„  imuoP  such  ore 
economic  coiutilion  existing  al  ,eseives  have  yielded  a  piofil 
Hie  lime  of  valuation  will  con-  (.’viole  Mineral  Com|)anv  and. 
tmue  oncli.inged  lor  long  periods  ihcreloie  past  earnings  'of  the 
III  Hie  lolme  emnpany  do  not  leflect  the  fnliire 

Since  It  is  niipossiple  to  pie-  .■•peciila tl ve  value  o'  these  ore  1  e- 
.ticl  wiHi  ceitainly  eiHier  cos',  .-.erves.  The  problem  is  bow  lo 
cif  prodoclioii  o.  selling  prices  gue  Hiis-4iiformalion  wiHiont  risk 
foi  lie  long  leriii  a.ssniiiirlions  of  m isin le  1  prela Hoi) 
inosl  be  iii.ule  concerning  expecl-  U  is  not  :,io  itifficnll  to  esii- 


mat  me  pian  useu  in  /viic  ugan  ahd„|onal  1.000  .shares  of  n U  mlVc  rA.-w-n  . 

is  lo  coii.sodei  sepal  ately  all  the  ^sufficient  exploration  on  the  common  .stock  have  been  issued  enn  Hiram  WaiL-ar  r*  ' 
.speculative  lealures  of  the  par-  M  j,  companv's  .stock  option  »'■  am  Walker-Gooderham 

ticula.  mine  in  direct  proporHon  p,.p.?ident,  states,  has  been  plan.  There  are  .1.207.177  shares  . 


ucoia.  ......r  .0  o.icc,  p.omo  .m.  president,  State?,  has  been  plan.  There  are  .1.207.177  sh 

jj;  _ 

value'.,/ fntnrl  ore  re'serveV  An  angemcnls  TronSCOnt'l  ReSOUrceS 

V’-,..  v...  u  Vital*  aUi.  laves  continue  the  exploiation  or  tne 

Uo  ven  ore  reserves  and  Uses  a  numerous  anomalies  encountered  rrams.-ontmental  Resources  Lid., 
kiiovvn  me  le.eive.  and  u.  .  a  no.ssib!e  .VIr.  Bovlen  reports  net  earnings  of  $60,919  for 

larallel  .sy  stem  of  determining  -'non  />s  ptv.  .  m  e. . rio-.emUe,  -- 


‘'’pr'7ablv'mo'Jt  c.impanies  have  'hi-'  matter  is  nndei  19.51  an  increa.se  over  the  net 

avoided  the  valuation  of  ore  re-  con.sideration,  he  adds.  profit  for  the  previous  year  of 

serves  because  of  the  difficulty  Stockholders  at  a  special  meet-  $t.-).6S4. 

in  establishing  a  .sound  future  mg  Aug  18  will  be  a.sked  to  ap  Investments  at  book  value  of 
estimate  of  worth  Periodicallv  prove  .sale  of  the  company  s,$2.7'22.9.52  compare  with  .$2,864  - 
levaluing  mining  properties  thatclaims  in  the  Yellowknife  distric^,7.i9  at  December  II.  19.52.  Included 

jin  this  figure  are  listed  shares  at 

— - - - -  value  of  .$1.0.58,800  having 

quo'ed  market  value  of  $837.4.54 
DesML’  ^OrmHo  Qfaf larnAnT  At  previous  year  end  these  shares 


96.5  Sicks'  Breweries  . 

Farm  Implement 
181.5  Ma.ssey-Harris-Ferguson  Ltd. 

Food 

740  Canadian  Canners 

.52.5  Lake  of  the  Woods  Milling 


exi.vimg  .,i,p,p,^.p,  yielded  a  [uofit  p,obab|v  most  companies  have  Quiri 

,11  will  ,011-  iviineral  Company  and.  [.voided  the  valuation  of  or 

long  peiioo.s  me.etore  past  earnings  of  me  verves  because  of  the  diffi 

compuiiy  do  not  leflect  the  fuluie  ,n  establishing  a  sound  f 

iPle  t.i  pie-  .vpeculative  value  of  these  ore  re-  estimate  of  worth  Periodi 

eiHiei  cos',  .verves.  The  problem  is  bow  to  ,pvaluing  mining  properties 


slates.  New  financing  will  be  re-  the  year  ended  December  .11.  weston 

_ _ 1  * -e  el  « u ;  a.  wxsktfAiv  t.1  imrfpi  1  an  inr>i'pacp  /m/p*-  4V$p  npt  “* 


•snnoiiudina  ■eirani  W  i{i\  i  k  v.iic 

this  data,  eiigiiu-ms  coiivlrocled  iuinr  b.,d  Ueeii  leiloced  to  . 
and  verified  till, •.  tiydi  antic  vc.He  t750  UOO  alHiuugh  earmiig.- 
models  of  the  15-mile  long  Work  ceevlrd  x2  m.looii  aiiiioa  ty 

area  of  the  riv,'i  wnich,  it  1.-  e,-H-  e  .e.-erve.-  to.  many  ''■•v  ? 
mated,  will  eiiabie  .oveial  mil-  eiaUou  bad  Peeii  developed 
Lons  of  doHai.-  to  be  vaved  on  ve.-lois  oOv  louvly  lacked 


pi  AidtiulUfU  4».  prices  give  iTialion  vniUjoiu  risk 

fui  he  iv'iig  lei  111  u>smii|>livn»s  4»f  mismlei  pi  elaUvii) 
mu.'l  be  niside  ctuicet  expecl-  U  is  nul  l$»o  difficull  lu  esii- 
r$I  pi  Hills  'I'he  cuiiiplexil.v  t.f  the  male  liie  Uutintge  »>f  in  e  l  eserves 
p.'HhIem  IS  iKil  mucli  Anise  than  and  Ihe  qiiatitv  uj  grade  uf  Itie 
Uial  <»r  rslinuling  the  tiiUire  xne.  example  $nii  compan> 

nf  .1  manufacUn  ing  unit  \ji  cuuid  sl.ile  in  it?  Iinancial  iep<nl 
U  an^pH.  lalUTii  rquipnienl  m  a  lhal  lUs  Kings  iVlnuillain,  \.  C  . 
A.itehnuAe  \  el  Ihe^e  laUei  as-  hihunii  v/i  e  piupei  lies  contain 
.'els  appea.  on  ine  balance  sheet  meusored  aiui  indicaled  oi  e  le- 

Ahile  Ihe  imneiai  re.^else^  sei’ves  of  nun  e  than  i*  milli$>n 

ei  allv  vlii  iiAil  Ions  and  '  inferred  *  ui  possible 

S.imuei  UolOea..  in  :i»e  Sep-  lesei  ves  lhal  .>obslantiallv 

lemoer  is.'oe  of  Miinng  Kn-  ,i)ejea*'e  this  figure.  We  could 

gincc*.  iiig  gave  .'eve.ui  examples  ^late  oui  ptt)t)able  and  possiole 

4?f  im|i)v»pe.  valuation  of  o.  e  ie-  ie>erves  of  chemical-gi  ade 

'eives.  The  book  value  of  one  hrneslone  in  V’liginia  and  our 


Bank  of  Canada  Statement 


Gold  Mining 

lOHt  Krrr  .Aridi.-ion  . 

.50  Mclntvre-Porcupinr  . 

Mrrrhxndising 

1.11.5  .1.  H  .A.=hdown  Hardu  arr  B' 
100  Thrift  .SIoips 

Mrtals 

511  Aliiminium  . 


weie  shown  at  a  book  valiip  of  Consolidated  .Smellpr.?  . 

$1. 15.5. 161  having  a  quoted  market  International  Nickel  . 


value  of  $1.445.09.5. 

ig.s  Mountiiiii.  .V.  C  Weekly  statement  of  the  Bank  of  Canada  as  at  .Aug.  4.  1954.  shows  Current  assets  a.rnounted  te 

pioperties  cmitain  j,v,.et?  $14  762.74'2  higlier  than  previous  week  al  $2,288,007,106.  In-  $,'}6,81.5  and  current  liabilities  $78,-  40.5  Ford 

iivi  iiidic.ilei^  oie  le-  \y.«|,uents  are  shown  $16,112,205  higher  than  previous  week  Holdings  compared  vvith  $14,721  and 

nine  H'aii  i!  iiulluiii  1^  vompaiison  vvit.h  coi  responding  w'eek  last  year  total  asset?  $407,0.54  respect  ivelv  at  December  „ 
iiferied  or  possible  .$i.io  141  17.5  iower.  Investments  reveal  a  decrease  of  .$121,146,212.  -ji  980  Brit, 

s  that  .•w'OsHmtiallv^f  HS,  Funds  were  $2.404..184  higner.  while  other  a.s.setv  stockholders  al  the  annual 

is  Iigure  We  cou  d  $1,5.987  090  higher.  Deposits  were  ,$'28.8.52,.570  higher.  Circulation  ,„pp,,pg  ^e 

,o0..ble  and  povMOle  ,,7;^  higher.  vvn.Ie  other  liabilities  were  .$600,674  lower.  to  approve  inerease  in  -l.un 

a  V.  -777  ““■:7d  'fo"  $2I.y>1.I00  higher  than  same  period  la,.t  year  and  de-  „„h„,.i,,pd  y.pj,,,  ,0  .,ix  million  and 

,  ,  '  n.  ‘  pos'ls  are  shown  $1.54. ■‘>28.6 18  lovvei.  .jhai-e?  from  four  million  This  17,50  .Abiri 


26.5  Noranda  . 

Motors 

40.5  Ford  -.A"  . 

Oils 

980  Brit.  .American  Oil  . 

57.5  .McColl  F'ronlenae 

Forest  Prortiieis 


Market 

%  of 

Terrenlugf 

5'»Iti». 

Portfoi 

.1.94 

1.2.50,00 

90 

I9.492..50 

2.14 

.5.11 

2.1,400.00 

3.50 

21.4B7..50 

2M 

3.9.5 

70,910,00 

7.9.5 

.5.16 

11,391.3.5 

3..14 

10.979.75 

1,90 

S.797,.50 

.90 

11.91 

59..520.00 

.1.24 

3‘’.194..19 

2.4.1 

•12,9.50.00 

1.00 

34.135.00 

2,04  ' 

l.«*  1 

U. 740.99 

1.09  1 

R..5I 

31,045.00 

1.17 

10,.140.67 

1.79  1 

31.419,7.5 

2..1.5 

3..12 

I7.927.,50 

1.97 

1.1fi2..50 

.15 

2.77 

32..15.5.00 

1.45 

2.900,00 

.12 

9.47 

39.215.00 

■1.09 

I9.012..50 

1.99 

32.914., 19 

3.31 

17,27.5.00 

1.990 

1.$A 

- 

14.097..50 

1.90* 

4.46 

3'3,.540.00 

3.47 

I7.fi09..17 

1.9.1 

17.31 

ijinn  leseives  of  dukimile  in  Pennsyl- 
vama  and  Vii  ginia  -Siicn  mlor- 
■*nn  inaiioii  is  fiequenlly  given  Py 
pelroleuiii  companies  .n  '.heir  fi- 
nancial  lepm'.s.  Ho.vever,  vviHi 
j  iiiining  company,  ihiv  informa- 


t  ennsyi-  (.'ompaiati ve  figures  herewith: 
.‘nitiloi*  AiijL.4 

iven  by  % 

iheir  fi-  Slei  lM»K  <u»tl  L-  h  iiUfl* 

Ur  ith  Otnei  Cunencies  .  .  2;W  >4-1 


Jiilv  »»  Up.  I.4KI  Wk.  Up.  I  Aul  Yr 


H’.<'ri2ir.s  i'iHi.Uu»ff<  Liliuic.  I 

*he  n.odrN-  a..'  c.\- 

of  ‘vtu-  uuiMm^  111  vv  luch 
s’  C  hou.'t  *1 

Many  Irom  Si.  I.aumice 

rpAm  thp  St.  Lrtwcciicc  Svn\\u\ 


Liliuic.  tv*o-'l  qu;i‘vtr  uuo.  i 

|vl(;4  4lK)  c.\-  Uir  muiUiK 
m  III  vv  inch  .'prcuLili^c 


uilo.  iiKilioii  ’tbi>  pouil  Ujfuiage  is  uol  very  help- 


iiig  compt$ii>  tiad  tbe 

,  c  v  alue  A*i  vliacoveiv 
ils  I  iiiuig  Ol  e  ;  e- 
IculaltO  by  experts,  and 


nves'.or.  In  tai 
y  misleading. 


■  aiiiation  iiiuvl  Ue 


and  Power  Proieel  will  accrue  Hie  book  value  oi  me  '‘‘‘‘‘"jR 
fTiany  •''rripfil.':  !o  boIM  Canufla  aiuf  company  >iiouiit  be  abou 
I’nitrd  .Stu*u>',  'I'ht-  I.IdU.iKKt  millioJi 
hor.crpou  rr  'Oiithi  io  H  v  <1  i' »»  >  v  *•* 

share  o.'  the  2.200,000  tiorseiiowcr  Hi  .moUier  example,  an  .Amer- 
fntali  which  will  begin  flowing  ;caii-conlrolled  foieign  corpoia- 


cuinpaiiy  viiould  be  about  $20  (hp  mineral,  and.  some 


ipiilalioii  indicaled  H.a.  uased  on  past  experience  with 
j.  value  of  Hie  mining  uHniug  costs,  the  cost  of  bene- 


ihe  ncople  of  On'.a 


ill  ap-  tion  had  highly  profitable  irpeia-  Ihp 


liniev.  the  refining  costs,  in  ad¬ 
dition.  the  valuation  must  be 
based  on  a  delinite  ope.ating 
plan  chich  forecasts  how  much 


Told)  . 

Bilks  D. ^counted  . 

IN  \  i:s  I  .UKN  I  S  — 

'lied.s.  Bills 

Govt  Seem  <2  Yr:*  » 

•  Gov.  Sec  ‘Lour  Teim» 
Seem  me!*  Piov 
Bos.  (fk  Db  Ind.  D  Bk. 
0*her  Seem . 

'I'olrtl 

liiOust.  Devdl  B;»nU 
Rdnk  Pierruses 
All  Other  .As.^ets 


.ia<344  : 

;.4*>:i.:i2«  —  I9.44fi..y)4 


•  A  He  flpDrnve  innTfl>p  in  ‘luimber.  Wuspidni.  Pulpw^rvod. 

anthor;7.Pri  capital  to  six  million  and  Fine  Paporct 

'haies  from  four  million  This  .\biribi  . 

I  Asi  Yr.  "  place  the  company  in  a  ^30  Con.^olidateri  Paper  . 

%  *  position  to  do  additional  financ-  Fra.^or  roinpanies  . 

IP  *  ing  should  the  proper  occasion  Koward  .Smith  . 


!61.4{i.S  724 
l.4i*l.fi'<0.4>64 


it).^.o8P.:Pp 
1.487.431.104 
4PI.974  142 

P.H48.177 

12.128.40:1 


2.1tW.28P.02.3  2.149.P76.B20 


prp'Cnt  itself. 

Lake  Dufault 


25  non  .'xio 
5.4IO,7.5« 
RR9.«29 


4n.fi'j0.664  •  !5.820.440  .  wsiflai-i  Annual  report  of  Lake  Dufault 
495.155  795  —  2.ia.l.fi.->x  — .t42.l-l  -  ■  Mines  I. Id.  for  year  ended  Decem- 
'  ((,-,44  7->7  loi  4,5(i  I^dI.  reveals  current  a.v.sei? 

i2  if-  fW  —  If). .505  —  .1., 580.028  ol  $.590., 529.  including  cash  and 

- - government  of  Canada  bond?  at 

149.976,820  is.,il2  205  —  I21. 146.212  cost,  as  against  current  liabilities 


provimalelv  four  veai.'.  will  en-  lions  tor  many  yeais  and  .e- 
s'nV  the  Commis'RMi  lu  contmue  duced  its  book  value  '.o  a  nom- 
serv  ing  it-  cintome.  ,-  w  iiii  an  inal  one  'The  company  va.s  then 
adeoiiste  supolv  ..if  low -csl  elec-  ..old  for  $8  million  Ihe  foieign 


i  ill  be  mined  I  I \BII.I  I'lkS— 


adeoiiste  supolv  of  low -csl  elec-  ..old  for  $8  million  the  loieig 
(ricity  [yx  autno.  iue?  took  the  position 

F  om,  the  125.00(1  .-qo.ue  mile  tusi  the  sales  price  -yas'  iiol  a 
Orts'in  Hvdro  grid  into  vvniiti  -St  icuavmenl  of  capi'.al.  1  hey  cla.-- 
-  -ii'ied  it  as  "net  earnings  for  the 


lions  tor  many  yeais  aoo  -e-  proce.s.-ed  each  yeai  in  the 

duced  its  book  value  '.o  a  nom-  the.e  are  no 

inal  one  'The  company  va.s  then  plans  ',<>  mine  the  dolo- 

sold  for  $8  million  Ihe  foieign  reserves,  and.  therefore, 

lax  autno. dues  took  the  position  jy,gy  hjyp  n..  measurable  value 
that  the  sales  price  -yas  iiol  a  investo.  .  'vVe  have  definite 
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.Hied  it  •  nel  earning.'  10$  u.c 
ivea.  m  vnich  Ihe  sale  took 
place."  In  tni?  instance  periodic 
levaloalion  ■  f  ore  re-e.ves  would 
fiave  avoided  the  pena...v  foi  this 
oveiv.ahl  and  would  have  given 
-.ne  ihaie.nolde.s  a  belter  esH- 
n  x'e  of  o<'»ok  value. 


lithium 


mining  and  processing  plans  cov- 
eiing  'he  next  five  years  for  the 


Capua!  Paid  I'p 
Rest  FiiPo 
.\'ore«  in  Cu-riilation 
nr  CO  SITS  — 

Govt,  of  Canada 
Pi  ov  Gnvernmant 
Chai  I.  Bank.? 

Ofhr:  . 


5.000.(I(H, 
K>.0.5n,.167 
1  576  221  52: 


25.nno.ooo 
5.4 ’.0.617 
22  aag  .i.'yo 


5  non  ixio 

10  0.50..167 
17 !  168  049 


1075  Powell  River  . 

490  Price  BiOS.  . 

7.5  St.  Lawrence  Corp . 

Railways 

P9U  Canadian  Pacific  . 

Rubber 

21K»  Goodyear  Tire  A,  Rubber 

Steel 

100  Can.  Iron  Foiiudrios  . 


15  987  090  —  9,467515  -Amulet  Dufault  Mines  Lid  during 

— 1 — ^ - 7-  the  year  amounted  lo  .$88,000. 

.14.762.742  —1.50.141,175  representing  a  decrease  of  $110.- 


of  .$240.  Dividends  received  from  6-5.5  .Steel  of  Canada 


Textile 

.58.5  Canadian  Celaueve 


reserves  and  the  l.i.xBlI.ri'iFS 


in  tni?  instance  pei  iodic  (.peniicai-grade  limestone  i  e- 
lon  ■  f  me  re-eives  would  j.g,4,.e5_  have  developed  prob- 
yided  the  penal. y  foi  this  able  ore  leserves  on  thr.se  oiop- 
I  and  would  have  given  — 

renolrie.s  a  belter  esti-  - 


000  from  Ihe  amount  received  Dominion  Textile 

during  the  previous  year.  Gas  ITilities 

4.8.55.472  21, .521.100  Expenditure?  in  19.51  tnialled  70.5  Inirrnational  Utilities 

$65,814.  including  diamond  drilling  .58,5  Union  Ga? 

2.672  911  i  6  6.58.758  10  the  amount  rif  $16,744  drifting.  n  .  •  . 

•>..  •$16929.  general  expenses  of  .$.5.11.5,  Flertrie  A  Othei 

'a'-mins  14  041  754  ^od  admini.strati ve  expense.s  of  l-'lfi.i  R-G.  Power 

_ ] _ '  $16.11.5.  Balance  deferred  at  the  25  R.C.  Telephone 

28.852.570  —154.528.618  end  of  Ihe  year  was  $761,661.  a.s  40  R.C.  'Telephnne  Right.? 

compared  with  $708,046  a  year  616  Bel!  Telephnne 

.  ,  ,  ,,  „  660  Ga’ineau  Power  .... 

_ _ _ _  Throughoul  thr  yrar.  offort* 

.?4.7fi*2,742  — l30,:u:Lt73  were  oonfined  to  iuvo.ctifiating  of  TOT-AL 


Flertrir  A  Olher  ITfilttie* 


40  R.C.  ‘Frlrphonp  RiahU? 
fi-'ifi  RpI!  Telrphnne  .  .. 
Rfifi  GaMnraij  Pou  Ar  . 


.?4.7fi*2,742  — 130,:u:Lt73 


•14,1A5.00 

1.74 

19.720.25 

3.10. 

3.1.031,25 

3.32. 

28,600.00 

1.1.1 

10,900.25 

1.39 

I7.,517.,50 

1.92 

1.175.00 

..17 

3.00 

?4,2.55.fKt 

2.00 

3.47 

72..500.fl0 

2.47. 

3.4* 

- 

3,000.00 

.32 

20.0.12..5n 

2.20 

14.040.00 

I..54 

1.5.140.07 

1.00 

4.00 

30.44,5.00 

3.24 

71.499.7.5 

2.. 10 

*.39 

! 

17,982..50 

1.07* 

9,59.37 

.11 

04.00 

'10.473..50 

2.90 

30.102..50 

7.70 

lOO-z 
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.Continued  from  Page  6.-1 
p.in,.  .some  at  Us.  6d,.  others  at 

14.'.  3H, 

He  has  no  de-ire  to  be  a  bore 
evei  vone,  and  .stop?  mentioning 
.Snooks  to  his  friends  For  the 
good  of  mankind  in  genera’.,  how¬ 
ever.  he  leaves  one  or  two  copies 
of  the  cf till p any'-  report  in  pub¬ 
lic  vehicles,  and  goes  out  very 
la-,*  one  night  with  whitewa'-h 
and  bru.'h  to  paint  Snooks"  on 
the  fioiit  of  the  bank  in  the  High 


i,?  a  fairlv  lor.g  in'erval 
in  which  the  shares  do  not  mark 
at  all,  and  during  that  ’ime  the 
fndiwtrial  Index  shoots  in  to  a 


IMErv.VA'IKTWI.  IITI.I'IIFS  ,,  , 

utncin.,  Corp,  ad- 

v'.ve.v  that,  during  ‘he  month  of  Industrial  Index  sh 
.fifty  12.5  .snares  of  con  vert  i  nie  high.  One  or  t 

[-••p'p--oi~  .s-ock  .vere  conveited  ,  ,  "  ,  . _  , 

|.-•o  an  eq.;a,'  ap’o  ini  of  .-omrron 

Kha'  es  of  .luly  11,  1954.  there  :s  s  ir  e  .Snooks  are 

ive-p  964  98.1  common  snares  a.  d  ^f  his  repl 

1-4-1, .5.55  p'e'errea  .snares  ou, viand-  ,  . 

L..  fo.-ii  o  “nd  to  sev 


!  10  to  a  tt,_ 

a.  e 

of  hi'  ('■- 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


Irt’.v  .=h8 rpholri^'rs  a>K'  him  if  h** 
;.(5  -s  ir(>  Snru.k.^  ai'p  al',  i-:2*8:.  a-  H 
rh®  loi'ip  of  hl3  i-ppU'  pu»3  an  pf- 
fo,-ii,o  A|,d  to  .'pveral  iif^'-lons 

'i'hf'M  'he  (lav  vh^i:  'he 

iiiHi  kel  oue«  w;oii2.  and  'I’li ‘O®- 
MiHilon  Stieet  and  in- 

v  esto;  «  e\'<'’rv\vh''‘r^  hastily  aban¬ 
don  ’he  Citv  column.'  for  ^h® 
.«r.ort«  pa2^'  'Phi',  he  think.*,  .^fand'- 
fl  pjp’iy  2r*Cid  charu'e  of  beins  hi' 
fine«*  hour  His  acqnainlaru.'p«  'a-^o 
ha\'p  oppri  ooa-iting  of  tiieij’  nao^'*)* 
oi'ofit*  on  mo'p  '*.xcitii'.2  f>\uchct<^< 
wW]  hurry  r>a.«Jt  a  ith  a\pr’^.* 
head,  while  lEie  Sruiok'  brii?adf‘ 
A  ho  Eiave  been  heapiiif*  .'ilenl  c- 
pHiai'hcs  on  him  a  ill  come  no  at  ^1 
/»rc.'.«  lilfu  LM’alcf.iliv  bv  the  luttc! 

fl«il.  jilits  Vli  3  WtiiUfHGtiiii.  i; 
(ItU'V  n<?l  'Aoi'k  out  i^jis  wav. 
Simok?  ci'e  (Iciiil  u,  rtl  l.'J.-  9d 
Ihfii  l‘?s.  fiii<l  fifjHijv  .'fltU  di?w>, 
-the  <Ejofiie  of  it!  -mKiej  !(>«  }'(>■ 
it  is  iht  sad  tiulh  that  a  'hair 
which  St nbbfii'nly  rerusrs  lo  join 
in  an  upward  movement.  wiM 
ha\e  no  he.'^itation  whatever  in 
2o:n2  down  with  the  le.^l. 

In  doin2  ^o.  hnwe\'er.  it  .itlM  ir- 
main.<  a  inx'e'-'tnn^'nt  of  jf.s 

elj:«  j 

Ypur  Stprkbroker.  i 


•Vote.'  m  eirculanon  .  .  . 

DcdodU.'  b.v  anri  oiilance*  due  to  Dominion  Government  . 
DepO'it®  b^  and  balance?  due  lo  provincial  governma^nt® 
Advance-*  fiorn  Rank  of  Canada  .'ecuiert  . 

Deposit''  b,\  the  pubhr.  payable  on  demand 

Deposits  b>  inF*  ptiblic,  payable  aftei  notice 

DepO'its  in  Canada  tn  curiencies  other  than  Cr4ns^dian 

Deposit^  el-'CAhei#  th»4n  in  Canada  . 

Deposit*-  b>  afjri  balance  to  othei  banks  in  Canada 

Deposits  bv  and  balance  due  to  hank.®  in  the  U  K . 

DepO'its  b\  and  balance-  due  to  bank  el.sewheie 
.^^.■cenlHMces  and  lettns  of  credit  outbtandins 
luabititjes  to  the  pubhe  not  included  under  foresoins  h^^ade 

Dividends  decla’cd  and  unpaid  . 

RC't  or  Rex-er\e  fund  .  . 

Caoital  paid-up 

Total  nf  foircoinfi  f.iahi*itie«  . 

9  ranital  authnn/.ed  ...  .... 

^  Gapiral  subset  ibed  . 

S  Rate  pe»  annum  of  U'l  du’idenH  fhonii?. 'f  any.  <%♦.. 

*  Loan®  to  dirertorx_  firrr*.  e»r  .  wTlch  thev  are  juaranfor-.a. 

£  Rank  note*  in  circitUtmn  during  the  month 

*  •— Fvtra  dividend  .ihovun  in  Hrark’ets. 


The 

Rank  of 
NovaScotia 


27 .808 
13, 478.944 


T’he 

Provincial 
Rank  of 
Canada 


The 

f’anadian 
Bank  of 
Commerce 


18.869 

I4.;i:t2.3a4 

44.882,9.36 


The 

nomin’on 

Bank 


Banaue 

‘'anadienne 

N^afmnate 


70.211 

89.. V33.724 

38. 430. . 382 


1 .862.006 
48.8!6.;ia3 


7giv.i'iill,'.’7.1 

24.5..549.188 

lf>l.R;tH.221 

.55.017.812 

617.191.171 

819. 421. 5.55 

1.59,1 12.950 

128.696.906 

1.2.86.871.081 

494  2.56. .548 

.8.50.896.085 

144,942.2.56 

987. 709. .8.58 

1.209  6.55.481 

282.818.239 

.8.56..517..52I 

.i8. 582. .888 

19  9.56. 144 

2..8f«.879 

251.481 

.t4.56..517..52i 

8.8.874.620 

6.861.137 

1.1 08 ..898 

t  86.9a8.W)7 

9.5  781.448 

105.912.9.50 

440.2.86.665 

19.962.672 

940.2.52 

1  26,8.5.5.488 

11.648.237 

12.6,59.062 

3.472.099 

28.2.50.6,52 

27,914, .1(11 

15,171.8(17 

4.104.242 

8.446.810 

i. 545,012 

2.011.276  1 

.1.088.219 

4.246.617 

1 .5ii.aii 

210.917 

19,466.18,5 

’2.841  ,810 

2.118.125  : 

.'!07.49fi 

12.007.975 

63.485.649 

.8.20,8.404 

1.080.182 

.51.042.950 

16.218.469 

2.400.808  ! 

29.5.790 

11. 607, .124 

.59.541.11  1  ; 

6.184.120  1 

98,8.981 

47.5.422 

M.i2.oni 

58..5n9  • 

89.819 

1.594.196 

1.412.442  ' 

.157.770 

.54.079 

27,860 

609.82.5 

f.lTI 

14,854 

926.407 

128.9,55  ' 

213.881 

8.8,260 

60,000.000 

.88.000,000 

16.000.000 

.8,000.000 

1.8  000.000 

70.000.000 

14.000,000 

8.000.000 

.86 .000. 000 

15.000,000 

6.000.000 

.5.000.000 

80.000.000 

■li.nno.nr.o 

7.000.000 

7.000.000 

?.89t  852.8.58 

977  918.24.5 

.168.871.694 

21.5.107.962 

1.9-51,191.704 

2.928. nt.i.aoo 

526.165.826 

515.963.2,50 

612..523.171 

-50.000.000 

2.5.(X(O.OCO 

1 0.000,000 

10.000.000 

.50.000.000 

5o,fl(xi,non 

10,000.000 

10.000,000 

i 

ii 
!| 

.86  000  000 

1 .5  (¥>0  ono 

6  non  000 

5.000.000 

.80.000.000 

.85  000  000 

7  000,000 

7  000  000 

12 

16 

14 

7-2 

12 

14 

12 

10 

12 

-272.180 

1  9;».'t.0.'',R 

.879. in  4 

I.778..548 

1.112.72.5 

4.692.968 

404.002 

8.58.200 

27.421 

.  1 

1 

' 

14.1.5.8 

70.7.89 

i 

BaicU.v.* 
Bank 
(Canada ) 


12.498.988 
9.199.620 
2.047. (87 


8.000.000 

8.000.000 

83.26.3.018 


The 

Mercantile 
Bank  of 
Canada 


8.138.144..3,  I 
3.422.948.4'  I 
207.957,8:; 
749.777.8X  i 
1.16,24.1,9 
27,957,1, 
122.796,14 
155.055  ,.17 
5,79S,1'. 
2.17.1,97 
'*62.409.9!' 

I  1.52,50O,0i! 
19.751, 256.08 

231.009oJ 
f. 52,500, (X 


(iold  ncld  in  Caiiada  . 

,  Suh.'«jidldiy  com  he’d  m  Canada  . 

Go!d  held  eisewheie  ,  ,  . 

Subsidiary  com  held  else’Ahere  . 

.Vote®  of  Bank  of  Canada  . . 

Deoo'it®  with  Bank  of  Canada  . 

•Vote-  of  and  chequec  nn  other  hank*  . 

Govcinmcnt  and  hank  note«  otnei  than  Canadian  . 

Deposit',  balrtiice  due  nv  othei  hanks  in  Canada  . 

Due  b\  bdnkc  cot  le.'pundenis  m  tiie  UK  . 

Due  nv  b.ink  vtu  i  e'ponudenfe  el.>ewhere  . . 

Doiii.  CI<»vei  niueril  ^ecinilie*-  rn.iUn  inc  uithing  tw  o  year.^ 
Othei  Dfniiiiiifin  fluveiutnent  -ecin  itie' 

'  f*i  b\  uu  iril  .‘iiv  t  x«  t  ui!tie<  m.ituiing  w  ithin  two  year^ 
Otliei  i>i  <»v  iiH'ial  lUiVci  inneM*  -.ecui  iheR 

CdiidUi.Ki  inuint'ipiil  .-ecui  ft  ic^-  . 

Public  -ei'uiitice  (Utiei  tli.iti  I'nn.uiian  . 

f)tii«M  tiiiiuP  <lej>6*ntiii  .and  <ti»ck« 

Call  and  -liuil  in  C.uiad.i  find  evceedmo  8(1  daV'*! 

Call  .'Hid  'liinl  Umii  e  I  -  e  w  lie  j  >  nbi  escee<Jinii  80  da\«i. 

(  tiiieiil  lo.iii'  .and  di'Counls  in  ('nnarla 
(‘ntient  .niui'  and  d»scj*mil'  el<ewlieje 
l.nan  te  iiin\niCi.'U  e<»vei  nmenl* 

l.n.in-  !n  cihe-  lowU'.  niuiii icf>.i  1 1 1 lec  and  'Ciintd  di^tiictc. 
X  4*n-cin  i  ^n  I  hi.m-,  e'lmi.'iWd  U)<'.  pinvirled  ffn  ..  . 

(Ie«jl  e  l.ile  idhej  tlnni  pjcini'e*!  . 

VhiilS'afe  nil  le.il  C'lafe  'bid  h\  Die  b.mk  . 

Rank  piciru'e*  al  fiol  iinne  Until  cit.-l.  . 

I.eitejs,  f,f  fieilit  it<  ()M  contra  . . . 

Shaie*  of  and  loan'  lo  conlioned  conipaniee . 

OUtei  a<'et5!  MOl  iiu'lnried  under  the  foieeoing  head«  .. 


48,999.030 
188.412,197 
138.198,992 
2.002.478 
24.680 
1  944.369 

28.. 377.374 
284.797.204 
411  .3.36,866 

26  496.894 
48  188  469 
86.678,448 
66  768.097 
107.901  228 
.34.406  147 
6fr409  1 1 1 
747,618  941 
24  lt.‘»4  099 
4(»4  186 
82.2(1.3  147 
706.670 
27 .6.8.8 
29,186 

28.. ')  1 4  8,3} 
81.042  9.38 

1,489.332 
i. 01 8, 928 


3 

A 

6 

6 

7 

8 

1  10 

11 

1 

The 

T}ie 

The 

The 

The 

'I'he 

Pi  ovinc-ial 

Canadian 

Poval 

The 

Ranque 

Iinnerial 

R.'mk  of 

Bank  of 

Bank  nf 

Rank  of 

Rank  of 

Dominion 

Canadienne 

Rank  of 

Rinh 

.\f>\  at'Cutia 

'I'oi  onto 

Canada 

Commerce 

t 

Canada  t 

Bank 

Kationaleil 

Canada 

((7anada) 

Canada 

i  TOTAI, 

1.465.3.58 

1.077,62.8 

841.948 

2.860. .198 

*  4.  lfl0..88V 

870 
8.88.823 

. 

9.58.173 

1.574. .182 

i.440,:no 

22.!9« 

.8,428 

18.7'>,5,4( 

540.6Cfi 

7.084,4.14 

81.262 

.591 

88 

. 

. 

1.467.ii 
^.500, Of 

25  768.828 

12,441.829 

.11.072,838 

56.624,9(1 

9.890.9,87 

19.272.604 

15.917.499 

9.5.6;U 

.85.457.263 

.18. 971. .881 

11,818,099 

118, 114  ..547 

147.715.9.58 

86.660.6.81 

2.'$.866,8,j.‘' 

25. .594 .977 

2.811.782 

1.1 15.386 

75.686.047 

47. .874.621 

11.781.129 

121. .137,721 

206.4 17.848 

.51.081  ..530 

26.291.967 

.50.878,149 

1.789.724 

19.8,889 

5  988  .526 

1.185.708 

285 ,983 

.8.545.961 

75.785 

36.8.80.045 

762.186 

7.86.81 1 
16.934 

677.02P 

12,170 

40.988 

128.177 

7t.24? 

162,122 

«.026.4: 

1,245,499 

1  141.999 

158,6.58 

8.429.408 

8.606.780 

1.927.180 

25.'i,927 

4, 448, .192 

732.132 

28,923 

22, 660.. 586 

7.768.81.1 

1.119.110 

27,945,7.50 

115.8.89.6.51 

10.014,170 

1.981.489 

9,640,227 

1.201.011 

227.691,41- 

1.087.405,04 

65.8Ss8.l68 

42.121.725 

1R,.121.«2I 

191. 002. 56.5 

284.902.187 

.50..598.714 

83„541„'n4 

57.801,422 

5,558,138 

1.077.755 

127.076.524 

128.96.5.941 

24,821.082 

122,258,974 

489.785.447 

48..804.602 

.50,469.288 

101,691,779 

5,83.5.481 

283.878 

1.706,049!74 

I.. 588  104 

.5..570,448 

8.428.698 

20.657.217 

2,8.628.715 

1  ..590.686 

4.461.0,55 

.8.497,124 

.100.752 

9i;214.1< 

5.055.816 

7.1 19,818 

11,724.865 

11,425,167 

47. 1.50.416 

1,267.785 

28.922.0.59 

10.791,581 

.8.218,291 

74.936 

7  469.287 

7  1.54  1 10 

9.24;!  611 
249.218 

10.726,074 

21.5.86..8.86 

61,828.199 

.82.8,52.492 

12(>..584.;r:6 

5.961.9.81 

1 2, .1.58, 086 
1.096,011 

1 1 .0,55.6,56 

2 19. .500 

576,796 

1.076,091 

17,811 

147,971,, 8, = 

15  428  021 

15.749.998 

I0..124  279 

6 1,7  28. .5.85 

99.167  (121 

4.69.8..599 

1 1.178.065 

8.060.210 

90.000 

375.983 

24  .871  .848 
37.852.0.82 

8.872.818 

8.((98.146 

40,722.512 

80.8,8.8.061 

70.808  ..880 
10.8. .587. 630 

11.2,57.471 

17.092,190 

5.714.805 

12.118,7  n 

. 

.8.57,065 

....  .  . . 

.80.000 

238.458  ;3; 

423  764  666 

226.687,293 

77,968,228 

7.88.998.072 

B20.0.89.RI4 

242.717,070 

218. .568.860 

291.721.899 

8.397.092 

612.5C71 

49,841  897 

47. .889. 156 

157 .854. 428 

2.078,416 

824,168 

.8.629.605 

291.307 

547,428 

1.56  565 

994  690 

180.062 

1,644 

11.919 

12.9.51  467 

12, 019, 205 

6.4nR,7«4 

28,786.422 

2*4062.094 

8.888,785 

17,075.614 

1..1.52..5.58 

855.000 

151.225.13 

1 5  •  57  0 

21,712 

.11.404 

.82.000 
85.814 
104. H8 

451.898 

1 1 7 .6.85 

252.476 
:k.588 
86. 504 

25.518 

26,817 

70.036 

8,84 

..  .. 

1.746. .52 
M6.99 
,870,87 

9  8.58..15I 

9.029. 7liS 

4.008,434 

19. 228,. 547 

23.727.20.5 

8. 114. 57  8 

8.186,010 

.8.497.277 

1.191.1,53 

89.411 

1 1 1  .*2,53,08 

16. .213. 469 

2,4(10 

. .  . 

295  790 

.81.607,824 

■>9, .54  1 . 1 1! 

6..884..820 

988,981 

,5.. 508 .861 

997  ..876 

124  ..721 

?,5.5.05.5..8.5 

4  1 15.008 

15.606,862 

5.101.7.84 

100,3.86 

1,170,172 

. 

223,784 

.‘J9.907,3J- 

.598,614 

21,524 

448,762 

.509,715  1 

677..577 

143.684 

1  ..522 

2i,.'r4fi 

.8..599  ' 

1..595..5,4 

978.981  ..5.i2 

588.092.715 

215,588.273  ' 

1,952, .115, 001 

2,929.5:i9.24.8  ^ 

.526.808,288 

516..889.19I 

6.88.095,»80 

.8.5,476.1.50  ' 

.5.777..8no 

1 

10.7.57. 7.81  ..86 

• — ^'I’he  bu.'ine.s.s  of  the  Bank  in  S»n  Fiancieco.  U..S..A.,  is  caiiied  on  undei  (he  name  of  9  locally  linrorpoi ated  company  and  (he  fiaines  are  incorporaled  m  the  Above  icturp.— Footnote  lo 
Bnnk  of  Montieal  return 

t  The  Canadian  Rank  of  Commetee  (ralifornia(  has  been  ineoipora(ed  under  the  Uwi%  of  the  »Stale  of  Califonua  lo  ronduci  the.  hu.unrs*  of  thr  Rank  tn  that  Slate  and  the  ajrsrts  and 
liabilities  of  the  Canadian  Bank  of  Commerce  (Caljfoiniai  a-e  mrluderi  in  the  above  geneial  statcmenl.— Footnote  (o  Canadian  Rank  of  ComiTierre  return 
t  The  Ro>a]  Rank  of  Canada  (Franrei  has  been  mcorporated  under  the  law's  of  France  to  rondurf,  (he  bu&ines.s,  of  the  Bank  in  Pans  and  Ihe  assel-s  and  liabilities  of  The  Roval  Rank  of 
Canada  (Frances  are  included  m  the  above  general  .xtatemeni. —  Footnote  to  The  Roval  Rank  of  Canada  return, 
f  Ranque  Canadienne  .\'ation4le  (Franrei  has  beep  mcorporated  under  (be  laws  of  France  »o  conduct  tbe  busipes*  of  (he  Bank  in  Pari.%  and  the  assets  and  lia(:u!(ties  of  the  Banqu* 
r-anadienne  .Vadonale  (Franre|  ar*  tnciuded  in  the  above  ijeneral  «ta(emenf.  Footnote  to  Ranque  Canadienne  NaUonaU  refurn. 
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Item  Oil  News 


>mestic  Markets  for  Oil  Need  Boosting  Sharply 


West  Maygill  And  |  Quebec  Mine  Consider  Winding  Up 


'Edoran  in  Deal 


West  Maygill  Gas  and  Oil  Ltd. 
reports  acquisition  of  a  portion  of 


Output  Down 


I  Ia*  option  instalments  with  Morreyn 

Jet  Oils  Meeting  to  Mines  Ltd.  The  options  cover 

'Consider  Winding  Up  Isoo.ooo  shares  at  prices  ranging 

_  ,  ,  .  .  Ifrom  7.5  cents  to  $1..50  per  share 

^^'Sary:  —  Announcement  is  a  period  extending  to  Oc- 

madc  by  Jet  Oils  Ltd.  of  the  )5  5955 

calling  of  a  speci^al  general  meet-,  There  '  are  '  i..i88..59.5  shares  in 
ing  of  .shareholder's  to  be  held  treasury  and  1,411,405  out- 


,  rriu  iir  u*  X  ,  •  •  i  «  ,  *1  1  ••  .  ^  I  ■  assets  of  Edoran  Oil  Corp..:  Production  of  all  major  miner-  here  on  August  27,  to  consider  ,tand 

Lalprary  —  The  Washinjfton  decision  to  refuse  the,?“ar^«r  ^tion  of  Crown  re.serve|ciates  report  that  their  Seaboard-  Ltd.  in  exchange  for  100,000  sharesiah  exceot  for  lime  in  the  '' 

,1  _ 1-  m  .  .  „  •  X  X,  T  which  was  obtained  for  a  Canadian  Superior  Hillsdown  No.  of  treasurv  stock  of  West  MavPill  1  *'’  of  the  company.  This  arises  from 

ll  of  Westcoast  Transmission  Co.  against  the  June  cash  bonus  of  $16,583.  114-17  well  is  continuing  to  coreixhe  acquisition  includes  all  EdorV"'^®  Quebec  was  down  for  the  the  amalgamation  of  Jet  Oils 

ct  has  not  made  nearly  as  big  an  impression  here  as  w^'Mhe  Vikmg  formation  in  search  of jan’s  interests  in  oil  and  gas  rightsi^irst  five  months  of  the  current 

«en  assumed.  E  ™  “  "‘„S 

:t  now  seems  that  the  appeal  against  the  verdiet!fr,;.“f;%?i',Sii&i’Jrf„3i'fSsl;fhr,i-'oVilS‘',?,'rj"f“  T  ” 

h  denied  Westcoast  Transmission  the  rieht  to  enter  "’“f*  8“®®^  salt  covery  imperial  Red  Deer  and  „  'Ypr‘  Maygills  new  01  M  nes.  as  proposed  on  July  I6.  19.54.  i 

X,  iiaiiaiiii.'tsiuii  me  ngnt  lO  enter, ^ater.  Tive  miles  west  of  Alberta's  quarter  sections  Cumulative  totals  for  the  five-.  As  a  result  of  this  proposed 

the  specific  United  States  market  it  sought  wasl  •>  •>  •>  Joffre  field.  situated  m  the  southern  sector  of  month  period  indicate  a  13  per  amalgamation.  Jet  Oils  Ltd.  will 

Iv  a  mattPr  of  form  nnrl  fVinf  tLo  Ic  Texaco  Exploration  Co.,  has  ♦>  ❖  ❖  output,  at  distribute  836,933  shares  of  Path-! 


OFFERS 

EXPLORAT/ONS 

UNLIMITED 


- "  . . —  xi.ct..,  xui  4>x.,iuu.ix,u.  locaiea  iso  miiesicoverea  «ea  ureek  gas  reserve' - c  i  x  - -  v,x...v.vo  o..x.  a  x.v.,, .  xjtiaicicw  .-.na.xx.  u.  ..t.  x.i.u., 

nal  nlan  Cardium  formation  pro-ilocated  eight  miles  northwest  of''^®"-.-  ,  ®®skatchcwan  ac-jper  cent  drop  in  asbestos  output  and  payment  of  13  cents  per 

^  ...  duction  at  Alberta’s  Pembina  oil-lthe  Fort  St.  John  oaufioirf  ®  P'^’’  c®ut|at  346,195  tons  against  365.603  share  for  each  share  or  fraction 

re  are  those  here  who,  dis-  ♦*  field.  Texaco  Alhambra  No.  A-2-1  |northoastern  BC  '  interest  in  17.200  acres  in  thejValue  of  clay  products  output  up  to  4.7  per  share. 

ling  the  market  action  of  u^^row  regional  confines  into|Will  be  drilled  in  the  center  ofl  Pacific  Fort  St  John  No  ®  P*^*'  cent|dipped  two  per  cent  to  $1638.724'  -  - 

*  River  gas  stocks”  which' which  it  flows,  under  present  con-'J*?®  miles  southeast  of  found  some  40  feet  of  productiv^'.Rj^f.Iaf  „  f>'om  $2,697,084,  while  cement  EMPIRE  OILS  OPTIONS 

....,,  ’  .  ,  .  Superior  Rocky  Mountain  gas  sand  in  the  triassic  “D”  ronc''®’^"  ^  ^  14.000  production  dropped  six  per  cent,  Empire  Oil  &  Minerals  Inc.  ad- 

attribute  to  disappointed  diUons.  House  Cardium  ^  oil  discovery.  The  well  tested  4,990  feet  to  5  005 2.000  to  2,48,5,818  barrels  from  2,6.54,6.35  ises  it  has  granted  a  two-month 

term  speculators,  believe  The  bigger  markets  cannot  be.  •>  ❖  ❖  feet  and  obtained  gas  in  five  rriin-;"*^^  acres,  at  Maple  Creek.  Output  of  lime  increased  by  six  extension  on  all  its  remaining- 

he  most  interesting  period 'brought  about  by  reduetion  in  British  American  Oil  Co.  Ltd.,  utes  at  a  maximum  rate  of  310-  Among  the  Alberta  assets  ob-  per  cent  to  177.312  tons  from  166.- 

.  u  j  .  . _ ,  has  started  drilling  a  test  well  at  000  ruhic  fee*  riaiiv  ’  itaincd  is  the  Hanna  Dowling  wcll'517. 

;t  ahead  now  for  Pacific;well-head  prices,  since  such  mod- jjjg  ^  ^  75  miles  northeast  of  Calgary  and  in  tne  month  of  May,  silver  ly/f  iri7T'Dir'^  JP 

the  other  companies  in  the  est  reductions  as  MIGHT  be  fcas- Southwestern  Manitoba's  Daly  Sinclair-Canada  Oil  Co.  and .®  calculated  open  flow  production  advanced  to  422,241  lYl  C  F  Hi  1  iV  I  JV  OC  ^  V-/ • 

and  Westcoast  Transmissionlible  could  result  in  only  very  formation  oilfield.  Banff  Oils  Ltd.  report  that  their  rnillion  cubic  feet  ounces  from  391,658  in  May  of  last 

t  will  be  worth  watching 'modest  extensions  of  the  pres-  B.A.-Husky-Phillips  MacDon-  Sinclair-Banflf  Sexsmith  Crown  sas  daily.  Maygill  holds  year.  Lime  and  cement  output  Members 

h  f  IV,  *  «v„  lont  .-anno  rviarkefc  acrcagc  ob-|No.  1  Well  in  the  Peace  River  ^^^P®''  ®®"*  in  this  well  plus  also  gained,  the  former  to  .39,208  Montreal  Stock  Exchange  —  Canadian  Stock  Exchange 

ly,  whatevei  the  outcome,  lent  lange  of  markets.  tamed  from  Husky  Oil  and  Re-!area  has  been  completed  as  '’®*  ®®''?®  R’®  vicinity,  tons  from  36,086.  and  the  latter  to 

❖  •:*  How  to  get  the  bigger  markets,  fining  Ltd.,  and  Phillips  Petro-j potential  gas  producer  in  thei®'”^  ®"  additional  2.000  acres  835,496  barrels  from  873.173.  As-  Direct  Private  Wire  to  Toronto 

all  Canadian  oil  interests|which  must  be  primarily  domestic!*®”™  akp'^acn?HrpH^a"^m  declined  to  78,141  AinKTRlTir 

.  .  •  .u  XU  •  '  .  .  •  XU  •  j  X  .  u-  .  west  offset  to  a  California-Stan-  flow  potential  of  2,200,000  cubic ,”®™'“°"  Lake  acquired  a  15  per  tons  from  80,238,  gold  output  .MONTREAL 

haring  m  the  enthusia.sm, markets,  is  the  oil  industry  s  chief  ;dard  producer,  the  most  .south-1  feet  of  gas  daily.  i®®nt  interest  in  .5,000  acres  and  dipped  to  9.5,286  ounces  from  k-  ,o„c,x  t  ox  «■  r„  ,  .  nr  x  'o-o- 

which  the  recent  deal  con- problem.  It  takes  precedence,  one  westerly  produco^r  in  the  field,  j  The  gas  flow  came  during  same  stake  in  a  capped  gas  589^  and  value  of  clay  products  James  bl.  >\  •  Jelcpnone  1  Lateau  ooJO 

g  Iranian  oil  was  greeted. :might  say.  over  the  development  _ j *C,  . :.,„j  _ ,'was  down  to  S672.871  from  $778,-  _ _ 

®  i  “  .  ,  X  ,  xi  Seaboard  Oil  Corp.  and  a.s.so- 1  val  2,418  feet  to  2,426  feet.  .Aullion/.ed  eapitalizafion  o  f  454 

may  have  been  some  of  more  miracle  fields,  or  at  least,— - —  -  - - - West  Maygill  is  3.000000  share.?,  '  _  _ 


Now  in  fhe  midst  of  g  trgmendous 
scorch  for  bose  metols  ond  min- 
erols,  there  is  still  room  in  Novo 
Scotio  for  YOU.  Write  us  for  Bul¬ 
letin  on  whotever  mining  phose 
interests  you. 


DEPARTMENT  of  MINES 

HALIFAX  •  NOVA  SCOTIA 


?-in-chcek  attitudes  in  the  should  go  hand  in  hand|^'ith  that 
1  States,  in  so  far  as  great; job. 

!}€  about  the  announcement!  For  those  who  look  towards i 
shown  also  by  companies  growing  export  markets  for  Ca-, 
have  no  stake,  directly  or  nadian  oils  the  action  of  the  Ca- 
ctly  in  the  Iranian  situa-;nadian  dollar,  which  might  well| 


Cent.  Explorers  Distributes 
Shares  of  Israel  Continental 


.Authorized  capitalization  of 
West  Maygill  is  3.000,000  share,?, 
of  which  1,089.000  ?hares  are  out- 


iPafer  Uranium 


.  .  ,  Toronto.  —  Continuing  intersec- 

'Vinlamar  Mlnoc  I*'®"  ®^  ®'’®  s®®'*®  copper-cobalt, 

YIUIdllidL  fVIIIICa  lvalues  by  diamond  drilling  on  the 

The  modest  metal  price  im-  Carnp  property  of  Pater 

provement  boosted  estimated  op- ' Mines  Limited  is  add- 
erating  profit  of  ViolaMac  Mines '*"8  ‘o  tbe  possibility  of  import- 


„  X  •  1  u  1  j  '  u-  x'u-  u  •  ■  During  May,  1954,  Central  Ex-  interests  varying  from  20'’;.  to  ®®®‘‘®2  profit  of  ViolaMac  Mines to  tne  possiDiiity  or  import- 

Certainly.  on  balance,  and  achieve  a  yet  higher  premium,  is  piorers  Limited  entered  into  a  50%  in  production  Tom  wells  :<B.C.)  to  $52,813  in  May  from  i®nt  ore  deposition  report?  L^F. 

1  at  from  a  strictly  indus-.not  an  encouraging  factor.  favourable  drilling  deal  with  re-  on  the  25,000  acres  surrounding  *33,921  in  the  same  month  last-^®°ow.  manager  Technical  Mine 

and  market  point  of  view,;  spect  to  licenses  covering  ap-  such  well  and  from  wells  on  25-  year  officials  report.  '  nrii  inS  tn  hTp  ainntr  the 

.  .  .  .  X  -T  1,  ^  J  /X  I  proximately  784  000  acres  in  the  000  acres  of  each  of  the  other'  profit  for  the  first  five'  Drilling  to  date  along  the  easi- 

lians  need  not  be  State  of  Israel.  One  of  the  bene-  licenses.  Central  Explorers  to ;  ™on‘>is  is  estimated  at  $149,243  west  strike  of  the  ore  zone  has 

.•fare  some  hopes,  natural-1^-  ,To!oST^1s  c^pTaT^hS'-^^^ll  [-ki^,Tsf‘‘’annrSg  V5T 

it  the  additional  output  ®nd ,  ^  i^og^m.  of  ®^J^.000  s^h_  of  ..el^Contl-  -llmg^  work^a.^^^  _P^ed.  |  Pr^e^  Pe3p^  .n  the  five  months  |  Td^^O^T.^  c'oku  ' 

t  Of  oil  will_  somehow  be.;  wh.ch^^.tjs  JmW  ^  In  view  of  the  Company’s  im-  The  first  well  is  to  be  drilled :  $5^3 VTok  1 4oTtoT‘ shipp'd !  diamond  drilJ 

:ed  by  prorating  the  output;  per  day  and  No.  11-29  tested  |  Seeg^'^dTdT  *  HiTihutP  T  Hadera,  where  .  favourable  T°Vay  31  ^  1954^  1  inS  400  feet  south  of  the  struc- 

export  of  oil  from  otherjmillion  cubic  feet  per  day.  Roth  lo:;  nnn  nf  thpfp  ®®*srnograph  reflections  have,  „  j  j  $644  063  from  13  315  tonsjture’s  north  wall  has  indicated 

e  eastern  fields-  but  nobody ^®®y  **°'^*"S  P®®"T;°rTfs  a^divinTn  on Tp  hp.1t  established  and  core  drill- :  irthe  first  five  rnomhl  ‘he  ore  values  continue  at  de  ith 

e  eastern  field.?,  but  nobody  j,  being  sha.es  as  a  d.v  dend  on  the  ^  results  have  indicated  this.^^PPjY  ore  values  have  been  cut 

e  certain  of  that.  skidded  to  the  sixth  location  ofl?*,°fot  p.th  m o? TT  ’®®®f*®"  *®  be  on  structure.  A^  ■  ’approximately  125  ton^s'at  vertical  depth  of  600  feet,  Mr. 

!  doubtful  according  to  ori-  ‘he  program  at  6-13-22-12w4.  i  IL  Wptt  o  JnpH  ‘  h  ^  '*®''P  discovery  well  to  7,000  feet  to  fak^Tdvantage  of  pre^L®bow  state.?.  The  latest  and 

>  doubtful,  according  to  pi  1  ^  Badgley,  BSc.:E^Ploms  owned,  fractions  to  be  ig  scheduled  to  commence  drill-,®®  southerly  hole  drilled  to 

advices  we  have  received  , McGill).  M.S.c.  and  Pb-D-  f  '^TuMion  0^25  cents  f^  each  P  I  to  dafe  the  CoTpa^^^  has  cut  a  29  foot  section 

important  American  oil  in-  (Princeton)  has  been  appointed  Here  is  a  summary  of  the|shipping  approximately  80  tons ,  of  ore  material  grading  an  a  ver- 

i.  whether  there  will  be  suf- ■-P*®®®*’®®.  ™®®®/®*.  ^  waYkhe'^rfk^d  Tr  thTse  Company’s  financial  position:  of  higher  grade  ore..  i^g^^u'^wo  TiX'; 

prorating  and  cutting  backi^Tgill  dT  Badgley  was^distric  shares  by  Central  Explorers.  The  .  O**  Operations  Re-j  The  mine  crew  is  ®®®®‘™8  .®®,Hon?  withTtW?  zok  retukecl^ 

...  .  ..  -''^aygiu.  iJr.  was  Comoanv  is  also  oavine  in  cash  suits  for  the  4  months  ending ;  internal  headframe  and  sinking !  “ons  wijnin  mis  zone  leiurnem  .i 

production  in  the  middle. geologist  ^®®  9‘  ^®  as  part  of  such  divid^end  one-half  April  30th  were  as  follows:  Grossjhoist  on  the  seventh  level,  prep-  R-  widths  of  3.01  -  an^d  -.0-  ^ 

3  offset  completely  the  sub-!”"g  ck^per  share  in  oTer  that  the  production  of  oil  up  38  6%;  gross  aratory  to  sinking  a  winze  to  the  Copper  with  corresponding  Co¬ 
il  production  that  will  be'ToTicM  SurTv  of  Cana^^^^  production  costs  up  ninth  level  (3.800-ft  elevation)  to  bait  values  of  0.15- >  to  O.IK^ 

.  .  i  mav  be  deducted  in  the  case  of  70.0%;  general  and  administra- (permit  mining  the  downward 

by  this  time  next  year.  |the  California  Standard  C  p  y.  „g„^j.ggMent  shareholders.  The  “ve  expenses  down  22.2%.  Fig- 'projection  of  the  Victor  ore  body- 
middle  eastern  govern-!  oii  ha?  staked  another  dividend  has  been  declared  pay-  ures  are  before  depletion,  depre-  A  drift  is  also  going  out  at  the 

living  largely  on  oil  reve-LgK"„T‘ to  its  DevoTan  able  on  August  27.  1954.  to  share-  elation  and  amortization  and  .as  3.800.ft  ®‘®-VT  hottnriTelTf  • 

.  louowup  well  lu  iia  T  .,1  on  holdnr^  of  record  at  the  close  compared  with  the  same  period 'ore  body  on  this  bottom  level  of 

will  not  take  too  kindly  t®l™  .  TsTtTyt  of  of  business  o^Tgust  1919^  jin  the  preceding  year.  !  the  mine.  •  _ _ 

ii«r<yncf?nn  nf  that  natiirp*  1  mileS  SOUtheast  Of  x^lDCrta  S  i^CaCC  _  ,.,;n  _ _  ’  Working  caOltal.  excluding  • 


La  Ronge 
URANIUM 


MINES  LIMITED 


0  offset  completely  the  sub-{""g  Y®’ .J"®  cent  per  share  in  order  that  the  production  of  oil  up  38  6%;  gross  aratory  to  sinking  a  winze  to  the 

al  production  that  will  be'Tn1n  "leMTurvefof  CanTa  and  Canadian  withholding  tax  of  Profit  after  production  costs  up  ninth  level  (3.800-ft  elevation)  to 

.  .  i  mav  be  deducted  in  the  case  of  70.0%  ;  general  and  administra- j  permit  mining  the  downward 

by  this  time  next  year,  j  the  (California  Standai^d  C  p  ^'non-resident  shareholders.  The  tive  expenses  down  22.2%.  Fig- 'projection  of  the  Victor  ore  body- 
middle  eastern  govern-!  Oil  >,a*?  staked  another  dividend  has  been  declared  pay-  ures  are  before  depletion,  depre-  A  drift  is  also  going  out  at  the 

,  living  largely  on  oil  reve-LgK^nT*  to  its  DevoTan  able  on  August  27.  1954.  to  share-  elation  and  amortization  and  .as  3.800.ft  ®‘®-®‘‘°®  ‘®  d®v®/®P  tb® 

up  wen  lu  no  ye  holder?  of  record  at  the  close  compared  with  the  same  period 'ore  body  on  this  bottom  level  of 

will  not  take  too  kindly  t®l™  .  TsTtTyt  of  of  business  o^Tgust  1919^  jin  the  preceding  year.  !  the  mine. 

suggestion  of  that  nature;'™'*®®  tTon  qinreTe  Normand-  Central  Explorers’  will  supply!  Texas  Oil  Operations  Results  Working  capital,  excluding 

ularly  since  much  of  the!^  dSeiv  ®'  *be  cost  of  the  drilling  for  4  month  period  showed  gross  $‘77,914  in  advances  and  mvest- 

.  ,,  ,  :"“®  ®‘®''°  ?  h,.  riri  Pd  of  the  first  well  on  the  firstlincome  from  sales  of  oil  and  naents,  totalled  $26,  436  at  May 

ction  in  other  middle  casl-;  years  ago  ^  fnllowun  license  for  a  50%  interest  in  thejgas  about  at  the  same  rate  as '31  after  payment  of  $200,000  in 

reas  was  brought  in  prim-;®nd  abandoned  tour  ‘n  production  from  the  well.  The' a  year  ago,  after  having  fallen  I  dividends  to  the  parent  company, 

to  make  up  the  deficit  that  diTver/  T  ®®®'®®®‘  ®1-®®  P®®''ides  that  Cen-|off  about  25%  during  the  .second  (ViolaMac  Mines  Limited, 

realed  by  the  loss  of  Iranian liorial  TT  cote"^ No.  T28  wil/go  1953.^_ _ |  - - 

me  years  ago.  |tc.wn  .®®®  ™|1®  "°®}{l^To  ^2  drv  lirnniiim  boles  6  to  10  is  reported  as  in-;o63Ver  LOCIQG 

?.  and  the  increased  tanker! !'’’P®‘''®1  i,.,.  north  and  a  UraillUIII  Kld96  tensive  and  assays  up  to  2.84  Vancouver.—  Announcement  is 

ng  program  of  the  United 'Imip  TciTf  the  discovery  Toronto.  —  Officials  of  Uran-  per  cent  zinc  and  0.66  per  cent  made  by  Beaver  Lodge  Uranium 

ng  program  of  tne  (Jniteciihttle  west  of  the  discovery.  acquisi-  lead  have  been  obtained  across  Mines  Ltd.  that  the  Frobisher- 

^  government,  add  up  to  in-|  ranada  renorts  tion  of  the  Tamlyn-Pitche  group  a  width  of  five  feet.  Ventures  interests  with  which  it 

ingly  .stiff  competition  for! pV  a  second  strati-  of  12  claims,  containing  a  300- - is  associated  have  acquired  two 

,  Ayrtc.„  p„.„ey.  r«s.  f S  J7.0C.^  !r.r”,?^SrSesfinT”«1  Voncouver^ExIension 

bly  have  some  important  cf-  about  12  ""'1®® /.®f‘  ®k‘^.x®P  Beaverlodge  Lake.  Immediate  Fof  Con.  MorCOni  between  the  Steen  mine  and  the 

bn  the  longer  term  market- P';®'‘J™®‘®  ®®  p  x  Prairie  steps  are  being  taken,  it  is  stated,  Keeping  abreast  with  the  in-  Cal  uranium  mine  and  straddles 

ibility  of  Canadian  oil  as  f*;!  ‘^oAhwe?tern  AmerVa  t®  ®®®®‘  ®  P®®™®®®^^^  formation  as  these 

^arca  ®®  ^  ,  prai,.ip  Strati-  riearby  site  as  work  has  already  in  all  phases  of  the  electronics  i  t®t™®®-  ,,n/ipv  tv,p! 

^bell  Giande  drilled  started  on  the  property.  industry,  Canadian  Marconi  |  The  ^rouP  opeiates  under  th  ; 

■eased  middle  ea.?tern  oil  i  §raphic  Test  No.  3  wi  -ufn  Fairly  extensive  surface  ex-  Comoanv  recently  officially  ooen-!  o®™^  of  Four  Corners  Sj  ndi 


Pilot  Mill  and  Extraction 
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Full  Information 
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W.  Rex  Manning  &  Company 

n  KING  ST.  WEST  TORONTO 

Telephone  IM.  6-0717 


Beaver  Lodge 


bbility  of  Canadian  oil 


of  12  claims,  containing  a  300- 1 - is  associated  have  acquired  twoj 

foot  proved  ore  length,  adjoining  Vunroiiver  Extension  further  groups  of  claims  on  tnej 

Lorado  at  the  southwest  end  of  _  ^  .  .  .  Colorado  plateau.  One  of  these  is | 

Beaverlodge  Lake.  Immediate  For  Con.  MorCOni  between  the  Steen  mine  and  the 

steps  are  being  taken,  it  is  stated,  Keeping  abreast  with  the  in-  Cal  uranium  mine  and  straddlesj 
to  erect  a  oermanent  camo  at  a  oreacini/  dpmanH  for  its  nrodnots '  the  same  formation  as  tnesci 


teased  middle  ea.slern  oil 
for  instance,  to  the  Pacific 
,  refineries  in  the  United 
?  will  not  make  it  easier  for 


"il  The  group  operates  under  the; 
.  I  name  of  ’’Four  Corners  Syndi- 


gil'grapnic  lesi  ino.  .5  wi  oupii!  Fairly  extensive  surface  ex- (Company  recently  officially  open-'®’®®®',®  ®‘,  f®*®®  V®®"®®®  ,^®.“  ' 

ificilTI-  TTToS  ^  ^jploration.  trenching,  sampling;  ed  its  new  offices  and  warehouse  1  ®®‘®  f®® 

Stratigraphic  Te.^t  Na  1.  1  diamond  drilling  were  con- (at  3594  Main  Street,  Vancouver.  ®0®’‘®®b®®  .  ®’  vTmros  iTtd' 

ted  ❖  V  .  ..  tixp  now  arnnisitinnl  mixp  pp,.,  K..ii/iino  inn  hv  mn !  Frobisher  Ltd.  and  Ventures  Ltd. , 


I  •  -r  -i/t  .  •  ...  of  gas  producers,  gas  P®®®®®®®®®;  i  gLpnared  bv  Gordon  W  Moore  .torasp  snare  as  well  a?  general  'u®®*  Mir>®s  Ltd.  and  Tonopah  .Ne-, 

las  Trans  .Mountain  oil  to  ,,x:ii,„  mmnanics  and  export;  P®®.P®®®®  oy  '-'oraoii  vv.  muuic  storage  space,  as  weii  as  genera.  ,  Mining  Co 

e  growing  share  of  Ih.- west  firms  ®‘‘®"^®b  ™^^TTnk  ocemrffig  on  tTpTpTty,  | rTms  \Td ‘  har%mp"le  D'-iUmg  ^®  "ear^the'Teen' 

U.S.  markets  it  must  have  ™e®^‘'''^g^®f.  •b®^Affi  ^  P®®k™2  ®P®®®  ®‘  ‘be ,  ^®®';P  ®[  j]  pla^inedi 


rpTThP  Albertrgas  firm:‘ure  of  an  estimated  $65,000. 
Ipast  v^eek.  Th^  Alberta  g _  .  Moore  recommends 


Drilling  on  the  newly  acquired 
I  group  of  claims  near  the  Steen’ 
I  mine,  it  is  stated,  is  planned  i 


Xi  1  .  u-  u  •  ux  1.  PPC  fo,-  pvnort  ! ovcrburdcn  covcred  draw.  Bascd  550  Burrai'd,  occupicd  Since  194.->.  '®  ^“.‘7“  ‘ /.fg-a  g^  j, 

Kle  markets  which  might  be, gas  foi  e.xport.  I  on  the  assumption  that  the  values Lere  found  inadequate  to  cone  'Tie  Tilled 

■ished  in  east  central  Can-j  j^pgriai  Oil*  announces  that' at  surface  continue  to  depth  Mr  with  the  demand  for  its  products  -Four  Corners  Syndicate- 

Ion  top  of  those  which  are  it  has  set  production  casing  at  a  ^?®®®®  larger  premises  were  found  venture  at  Holbrook.  Ari- 

lierved  by  the  Interprovincial  south  offset  to  its  Eureka  Viking  I ‘bis  zon®  5  438  tons  of  ore  to  an  I  necessary.  '  z®®^'  bas  not  responded  favor- 

^  formation  oil  discovery  two  miles  assumed  2o-foot  and  tbal  Last  year  Canadian  Marconi  i  date  but  work  is  continu- 

■  Line.  (TTanTa  littknorth  of  ‘b®  P®'®®  of  $7.25  per  pound 'sold  $30,000,000  of  its  150  lines.  | 

I  ❖  ❖  ❖  SaskatcLwan’s  Coleville  heavy ,  announced  by  the  Governrnent  from  surgical  diathermy  unit.?;  syndicate,  Mr.  Farris  j 

■  matter  how  the  figures  are  gravity  oilfield.  Imperial  Eureka  :‘hat  gross  value  would  be  «53a.- '  for  hospitals  has,  two  other  properties 


HEW 

^GATEWAYS 
FOR  CAHADA ! 


No.  3-35  well,  the  offset,  drilled! 371. 


ment  for  the  armed  forces  of  ‘be  jppjjgr’ consideration,  one 


ed  and  no  matter  how  fu'-  to  '  2,426  feet’and  set  casing  to  j  The  company  has  abandoned  its  (united  Nations.  These  produ(:ts ;  Mexico  and  the  other  in  Utah, 
the  editorial  writers  may '2.413  feet,  indicating  probable  ®igbt  to  acquire  the  Urex  group;  also  included  TV  transmitter  in- 1  j,  q,  Bateman,  geologist  for 
p  fact  still  stand?  that  west- i i^i'®®®-''-  No  ‘®s'  results  were  an-  but  still  retains  its  oripnal  iU;stallations  for  the  CBC,  com-  y^ritures  and  in  charge  of  the 
e  tact  sun  sianas  inai  west  I  .  claims  adjoining  in  the  Cypress  j  munication  and  navigation  equip. Lyridicate’s  program,  points  out 


iCanadian  oil  needs  bigger 


munication  ana  navigation  equip,  jyjjfjjgate’s  program,  points  out 

ment  on  RCAF  and  private  most  of  the  uranium  de- 


efs  if  the  development  ofl  Anglo-Canadian  Oil  Co.  Ltd  re-j  Working  capital  of  Uraniiim  piangs,  as  well  as  radio  and  TVjpggjfg  found  on  the  Colorado 


CIO  Lilt;  ucvciupiiicin,  WA I  vii  vtf,  j  c-  .  . ,  .  ,  •  u,,  ‘ - .  i  *  i.  jjuoito  — - -  - 

rtant  fields  is  not  to  be ' Pn®‘s  assurance  of  a  third  oil  pro-  Ridge,  which  is  contiolled  y  receivers  and  tubes.  plateau  are  at  shallow  dcpths,| 

rtant  neias  is  not  to  Golden  Spike  field  ofiChimo  Gold  Mines  and  Viola-  Today,  the  Company  has  more  j  making  for  easy  and  economical! 

gulated  by  the  somewhat  The  new  well  is  on  a'mac  Mines,  is  approximately  than  i, 600  employees  in  its  mam ;  mining. 

-  - - - - -■ — ■ —  I $175,000.  plant  at  Montreal  and  various'  - -  I 

. .  J  S.  Labine  has  been  elected  points  throughout  Canada,  'whosc!i^^„  ftnl/l  Pm/lurtinn  I 

a  director.  earnings.  including  benefits.  ! 

^11  AAADI^CT  DC^^Pf^  -  average  more  than  $3,700  a  year.  |n  B.C.  Up  From  1953 

Vi/IL  fVIMIXlXCI  IXCVoiVi/IVIi/  -New  Delhi'MineS  its  24.637  shareholders  received  Vancouver  -  Production  of  gold 

T  X-  T  .  Cx  I.  e  L  II'NCYy  t  J,gpt  dividend  in  1953.  Rritish  Columbia  during  May 

Transaction,  on  Toronto  Stock  Exchongo  ,  report  of  New  Delhi  _1 - - -  J®  reSed  at  2M12  fine  o'unces. 

Mines  Ltd.  states  that  company  Ppflicc  in  Julv  an  increase  of  3,720  fine  ounces 

(Closing  quotations,  Aug.  10,  1954)  |has  a  substantial  interest  in  and  i  i#wij  or  17  uer  cent  over  May  19.53. 
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0  Acme  Gas 

.16 

A5 

.16 

2,300  Jupiter 

T.*54^ 

1.42 

1.46 

0  Ajax 

.56 

.53 

.53 

4,600  Kroy  Oil 

1.07 

1.00 

1.00 
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.90 

.75 

.80 
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l.«9 

1  50 

1.88 
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.24 
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.05 
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4,875  -MacLeod 

1.90 

1.7.3 

l.M) 

8  Anglo  Cdn 

4  70 
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1.10 
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1.04 
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2.90 
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1.35 
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1.30 
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.32 
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3,400  Reef  Pete 

.09% 

.08*2 

.OO’s' 

34  C  We-t  Pete 

2.50 
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.47  ' 
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.50  Dev  Leduc 

1..50 
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.08 
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.07 
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90 
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2.28 
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.06 

.06 
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.83 

.91 
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1.80 
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1.70 
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3.30 

3.35 
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.23  V 

i  .22 
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.60 
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00  Gas  Expl 
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.30 

.30 
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.94 

1  00 
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5.00 
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.32 
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16.00 
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.09 

.08 

.08 
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1.45 

1.36 

1.44 
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2.85 
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6.00 

5.55 

6.00 
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00  High  Crest 

.15 

.14 
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.12 
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.05 

.05 

.05 'i 
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.20 

.17 
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1.75 
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.44  ; 
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•  llVt 
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.08 ',8 
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is  reported  at  25,412  fine  ounces, 
an  increase  of  3,720  fine  ounces 
or  17  per  cent  over  May  19.53. 

Output  in  April  of  this  year 
amounted  to  22,827  fine  ounces, 

1  Gold  production  for  the  first 


(the  sale  of  its  product.  (cord  month  in  July  with  new'ggg  fine  ounces  6,901  fine  ounces 

,  .At  June  30.  S.  A.  Perry,  presi-  peaks  established  in  bullion  pro-  and  6.5  per  cent  more  than  in  the 
Ident  says,  Canadian  Manganese  auction,  grade  of  ore  milled  and  corresponding  period  of  19,53. 

(had  indicated  over  30.000,000  tons' profits.  Plstimated  operating  pro-,  - - - 

Inf  manganiferous  shales  averag-  fit  for  the  month  was  $92,000,:  INTERNATIONAL  NICKEL 
Ung  5*2  per  cent  manganese,  in  and  net  profit  .$61,000.  ;  The  transfer  agent  for  Intcrna- 


INTERNATIONAL  NICKEL 

The  transfer  agent  for  Intcrna- 


two  parallel  ore-bodies,  which  p-gj,  jhe  first  seven  months  of  tional  Nickel  Co.  of  Canada  Iitd..| 
are  suitable  for  open  pit  mining;  year,  estimated  net  profit  advi.se.?  that  there  are  174.856  pre-i 
methods.  Metallurgical  test  workij^  js'jg.OOO.  which  exceeds  the,ferred  shares  $100  par  value,  and 


percentage  recovery  of  mangan-ii — 

ese.  Work  to  date  indicates  ai - 

minimum  of  60  per  cent  recovery 
of  the  contained  manganese. 

New  Delhi  has  exploration 
under  way  on  the  67  claim  gwup. 
in  the  Fort  Chipewyan  area  of 
Alberta.  _ 

Balance  sheet  at  December  31. , 


Production  of  Canada's 
Leading  Minerals 


investment  in  and  advances  to’^gaestos.  tons 


$1,281.  I  Clay  products  (S) 

■ - jCoal.  Ions  . 

Bellechasse  Mining  icoppcr,  ton? . 

Bellcchasse  Mining  Corp.  Ltd.|Gcld,  fine  07. . 


il  'I?  l‘s!S  °Quebec.^  and  4Tmiles  fr^m  Lead,  tons  .  19,452  18.640  69,213  71.135 

.70  1.70  the  recently-opened  railway  from  Lime,  tons  . .  97,522  102,784  387,927  388,853 

•4®  -42  Knob  Lake.  It  is  expected  that  Natural  gas,  Mcu.  ft.  .,  10,480.963  8,521,119  39,288,545  49,143,893 

94  TOO  mapping  and  sampling  will  be  .  12  931  u  ^gi  47  937  50,398 

*132  montT^'^  °  ®jPetroleum,  bbl .  5.377,262  5,393,970  20,448,830  27,201,310 

,•*??  Currently,  Bellechasse  is  inves-'Salt,  tons  .  75,458  74,219  295,962  299,731 

II  ligating  another  section  about  70!silver.  fine  . .  2,706,326  3,076,852  10,249.518  9,624,451 

2.?  25  miles  southwest  of  Mount  Wright. (nns  91  aa  ano  ia?77n  11a  a«n 

ii'.a  .12  On  company's  N.B.  property,  10 1^  "^.  wns  .  ji,D-a  j.i.jua  ido,77U  lU.JbO 

17  ^  M  I  boles,  200  feet  apart,  totallingj  Note:  For  the  metals  and  for  coal  the  above  figures  represent 

44  (4,000  feet  of  diamond  drilling  has  production;  for  other  non-metals  the  figures  are  for  shipments  plus 

08  (o9  'been  completed.  Mineralization  in | amounts  produced  for  own  use. 


April 

April 

— Year 

to  Date — 

19, 54 

1953 

19,53 

19,54 

82.9n0 

82..540 

293,198 

276.154 

1,83.5,407 

1.972,328 

5.993,860 

5,672,262 

2,083.04.5 

2.141.9:19 

7,6.36.489 

7,828,472 

1,I19,.51I 

1.128,964 

5,496.4.52 

5,388,239 

• 

„  28,.520 

22.198 

90,958 

91,554 

.3a8,.500 

369.735 

1,473.119 

1,331,713 

2'26,302 

231.799 

785,777 

771,101 

• 

132,9,50 

323,193 

932,227 

549,284 

19,452 

18.640 

69,213 

71,135 

97,522 

102,784 

387,927 

388,853 

10,480,963 

8,521,119 

39,288,545 

49,143,893 

12,931 

11.791 

47,087 

50,898 

5,377,262 

5,393,970 

20,448,830 

27,201,310 

75,458 

74,219 

295,962 

299,731 

2,706,326 

3,076,852 

10,249.518 

9,624,451 

31,528 

33,309 

135,770 

112,360 

Building  new  trade  gateways  for 
Canada  is  another  job  for  Mannix. 

Typical  of  marine  work  by  Mannix 
is  the  Baie  Comeau  Wharf  on  the 
St.  Lawrence  —  one  of  the  mightiest 
steel  sheet  piling  jobs  ever  under¬ 
taken  in  Canada. 

When  You  Want  The  Job  Done- 
-  Make  It  Mannix! 


MONTREAL 

TORONTO 

WINNIPEG 


EDMONTON 

CALGARY 

VANCOUVER 
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THE  FINANCIAL  TIMES,  AUGUST  13,  1954 


F«r  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  AUGUST  10 


MINING  MARKET  RECORCI 

Transactions  on  Toronto  Stock  Exchongo 


Earned  1953  Div^fo 
perahr.  Div.»  Date 


Company: 


I - 1954 -  vfds— Curr't  week—  Wk's 

1  Hijfh  Low  Ci  High  Low  Close  Sales 


,  1.25 
S.73 
4S.31 
LIS 
S.89 
S.l« 
.41 .28 
«7.99 


2.00 

i.no 

3.30 

2.00 


ABITIBI  P  &P 

Do  Pr  (New) 
Acadia  Atlantic 
Do  A 
Do.  Prf. 

Agnew  SXirpa.ss  . 
Algoma  S'teel 
Aluminium  , 
Aluminum  1  Pr. 
Do  3  Pr. 

Can.  PAP  , 


24  16 'a  .6..3  24  22’,  23  19..'530 

2.54,  2.5'  4.4  25’,  25  25U  4, .360 

8'i  6’,  6  0  8',  8',  8',  785 

5.5  22',  22  22  1.610 

108 


ai‘.23 

.70 

2.10 

Do.  Prf.' 

1  .54 

.93 

.45 

.45 

Anglo  Nfld. 

1  10’, 

-Arcgn  Corp 

■  2.60 

i.i» 

'.SO 

45 

-Argua  Corp. 

1  19', 

»4.65 

4.50 

S,37') 

Do.  Prf. 

1  99 

S.4S 

1.25t 

JM) 

-Asbestoj 

1  .'•0 

183.66 

.60 

.45 

Ashdown  A 

(  I2'a 

2.99 

1.00 

75 

Do.  B 

l.(M 

1.00 

25 

Atlas  Steel 

1  16'a 

1.73 

.70v 

.45 

•Auto  Elec. 

)  10  , 

*jn 

..50 

.37', 

Do.  A 

i  9’, 

1.89 

.60 

.,619 

Auto  Fabric 

4.50 

.22 

.05 

.10 

Do  B 

12.00  1 

100' 

4.8 

1C5 

105 

105 

25 

12.07 

.lioov 

3!50+ 

5.3 

73 

•  7’^,* 

7 ’a 

149 

l.Sld 

.89’^ 

44 

48 

43' a 

1 .350 

1.24 

46 

2.9 

72 

65^ 

68’, 

10.740 

2.11 

.60 

.55  + 

23 'a 

3.8 

•36 

2534 

26 

.860 

I. .10 

1  00 

75 

104 

4.9 

108 

1063.4 

107 

415 

208  82 

4  75 

3.57 

25 

5.8 

.15 'a  .83 'a 

.84', 

2,665 

2.10 

l.OOi- 

.87  ’  3 

48’, 

5.3 

54 

58’ 4 

54 

,560 

29  .'0 

4  30 

3.37’2 

7’,  6.0  10' 

.65  95 

12’,  3.3  19' 

82'j  4.5  99 
24'j  4.3  28 

11’,  4.8 

■■  5.5  18'.  18 


65 


2-' 


6.625 

470 

5.075 

125 


1954 

teamed  1953  Div.  to 
per  shr.  Div.*  Date 


.App. 

I - 1954 - Ylds— Curr  t  week-  Wk's 

High  Low  r'r  High  Low  Clo.se  Sales 


Fibre  Prod. 

Do.  Prf. 

Fleet  Allg. 

3. 00'-  3.50r  Ford  Motor  A  I  100 


2..35  2.10  2.20  19.375 


Do.  B 
For.  Power 
Do  Pr. 

Foundation  Co. 
Fraser  Co. 

Do  Prf. 
Freiman 
Do  Prf. 


.90  GATINEAU 


I  105 
115 


I  63’4  4.7'  96',  91' 

!  73‘,  3.3 

60  .  100  100  100 

'25',,  .  .  33  33  33 

12’,  .3.9i  21’,  18’,  31 

15',  4  9  21 'a  20',  21 

101  4.7  102',  102'j  102's 

.12  . 

80  I  3.2  .  . 


20’, 


10’, 


18', 


7  5 


12’,  I’-'i  12-’,  1.625 

l.iO  ! 


B.6S 


1.00  .50 

S.OOf  2.25 
1.00  .75 


40 

1.00 

2.50 

LOO 


B.ABCELONA  ,  6’j  2  !  . 

Bates  A  Inni,  |  11',  9'j  10.0 

Bathurst  A.  I  55  40’,  5.5  .54',  .53  53', 

Do  B  I  28  19  3  8  38  27',  27', 

.30  Beatty  ,  7’,  6’;  5.3  7’,  7',  7’, 

63  Beld.  Corticelli  j  10  8',  8  3  . 

.70  Do.  Prf.  .  13  I  10  7  0  . 

.75  Belg.  Stores  Pr.,  10  j  10  10.0  . 

1.50  Bell  Tel.  I  45  .lOt,  4.5  45  44’,  44’, 

Bickle  Seagrave  10:>  i  30 
.30  Biltmore  Hat  6'il  5  I  8  O; 

75  Do.  A  1  14  7.2  13.’,  13',  13’, 

1.87',  Blue  Bibbon  Pr.  44',  42  .5.7 

,75  Brantlord  Cord  15',  13',  67 

Do  B  !  8  7',,.  8  7’,  8 

.50  .53  Brazil  9-1,  6’’,  12  5  8  7’,  7’, 

1.20’,  Bridge  A  Tank  50  43’,  3.9  .50  40’,  .’0 

Bright  I  10  ,  3', 

1.15  .28’,  Do,  Prf.  .21  19 

1  00  ..50  B.A.  Bk.  Note  |  19  .  16  5.4  19  19 

65  77',  B.A.  Oil 

4.75  3.56  B.C.  Elec.  4’* 

4.00  3.00  Do.  40r 

230  188  Do.  S':, 

40  .30  B.i.;.  Forest 

.75  .75  B.C.  Packers  |  17 

B. C.  Packers  B.  I’’ 

75  B  C.  Power  ,  23' 

2,00  1.50  B.C.  Telephone  I  43 

Brown  Co.  I  14’, 

Do.  1st  .  106',  88 

Do  2nd  I  .53  49' 

Briick  A  '11',  8' 

Do  B  5  00  4  00 

_  _  Building  Prod,  i  46  .35’ 

2  41  L50f  1.25t  Burlington  Stl.  I  26  19' 

8.32  3.00.'  3.50.  Burns  A.  .  7a  .51' 

-  Do.  B.  ’9’,  4.-1  .1.1  .m  J  n  m 

Burrard  Dr.'.  8',  7  5  6  8',  8',  8’, 

Butterfly  Hose  15.25  4  90  80  5  5  5 

C. ALDWELL  ,  '  . 

Do.  Ist  ,  26’,  20  i  5.71  . 

Do.  2nd  .  14',  12‘,il  6.4  .  . 

Calg.  Power  i  105  100',  4  9  1  04 ',  102' ,  102' , 

Canada  Bread  13.1"  2 

Do.  Prf.  '  50 


23.88 

.5..50 

4.18 

Do  o’)';. 

1  11.8 

110  4.9;  112 

23.88 

5.00 

3.75 

Do  S'la 

Hi 

IfM  1  4.9 

no 

1.17 

20 

.2f» 

Gen  Bakeries 

7  1 

5')  2.9 

7 

7.00 

2.25 

8  25 

C3en.  D.vnamics 

I  70', 

.85  4.8 

70', 

6.25 

4.00 

8.00 

Gen.  Motors 

t  791 4 

.59  5.3 

79', 

4.13 

1.70 

1. 00 

.60 

GnI  Products 
Gnl  Steel 

1  47 
,  16', 

1  105 

42’) 

lO'a 

li'a 

16.62 

5  00 

8.75 

Do.  Prf. 

99  4.9,  10.8 

17.49 

4.00 

4.00  <• 

Goodyear  Tire 

1  139 

10!  •  4.V 

189 

32.09 

2.00 

1  50 

Do.  Prf. 

1  d*' 

48' a  3.8 

38 

1.09 

.50 

.2,5 

G.  .McKay  A 

7  6.2 

8 

4.6  26',  26  26  ' 

‘  113  1 12 

110  111 
6»,  7 


103 

1.15 

32’, 


103 

135 


I'.m  I 

!..56(l  . 
1.735 


o9  LOO  .50  Do.  B  I  10',  8’, 

3  .10  1.00  1.00  Grafton  A  |  13’,  17 

2  24  1,60  1.20  Great  Lake.s  (  28',  19 

43  .50  .37',  Gt  West  Coal  ]  9',  5 

43  10  .10  Do  B  1  8',  4', 

1,53  2.00  LOO  Gt.  W.  Saddlery.l  22  ,  23 

4.1  J>5  .15  Greening  Wire  ,4.50  4.10  i 

1.17  60  .45  Guaranty  Tr.  i  14',  13', 

.53',  1  60  1  20  Gurnev  2  65  |2.00 

3  67  2.00  2  00  Gypsum  .  43  i  32’, 


140 

18.980 

10.480 


2.325 

10 

10 

475  j 
6.510 
155 


6.260  i 
1.50  I 
60 


19»4 

Earned  1953  Div.  to 
per  shr.  Div .*  Da te 

2,15  .90t  70 
3.85  .75  1.05 


Company: 


Aop. 

I - 1954 - Yids— Curr’t  week—  Wk's!  Sales  Stock 

High  Low  e/g  High  Low  Clo.ie  Sales  i-t-j- 


(Closing  quotations,  Aug.  in,  1954) 


Stedman  Bros.  2.!', I  18',  .1  8  23',,  23 
Steel  of  Can.  l  37’,  29  .1.5  ,17  .15' 
Stuwell  Screw  I  20’,  16',  8. .I,  . 


10 


I  15 


207 

68.19 

2.8/ 

34.13 

1.92 

.11 


80 

5.00 

1.80, 

200 

..5flt 

26 

1.10 

.60 


1.10 


Do  B 
Stuart  Oil 
Suez  Canal  "J”  16.i 

Do.  "F"  214 

Sup.  Prop'c  Pr.  35 
SlipertesI  |  13 

Do.  Prf.  !  105 

rA.VlBLYN  I  40', 

Do  prf.  I  .50 

Taylor  Pcar.snn  I  12 

Tlilid  Can  Inv  6'" 
Thrift  Store  | 


14.’,  M-t,  14’, 


201  201 


4,5  18 


23', 


18 


.45  Tip  Top  Tailor  (  25 


1.40 

l.Ollj 


4.5  1.1’,  13’,  13’,  ,50 

4  7  42',  42  42',  1,630 


l.nn 

80 


2  48  ■ 
1.69 


2. 50 

1.50 


5.00 
3  00 
,90 


1.80  L.15 


Joo,'  2.50. 


26’,'  20',  3.4  25’,  24',  25',  10.888 

102',  91'.,  4.7,102  ini’,  102  340, 

93',  81'.,,  4.4  92  91',  93  40  , 

54  48',  4,8  5.T,  52',  53',  265 

5’,  5.3  7’,  7’,  7',  7.055! 

1.1',  5.0  15',  15  15',  345  1 

9  11’,  11’,  11’,  .300  1 

17’,  4  5  33',  22',  23',  3.630 

.15',  4.8  42',  42  42',  1.440! 

8’,  14’,  l.T,  1.1’,  8  053i 

88  4  7  103',  102’,  103",  215 

51',  !.5i  I 


HAHN  BRASS 
Do,  A 

Ham  D'tdcp 
.92',  Hamil.  Cotton 
.60  Haiding  Carpet 
.37'.,  Hartz 

Hayes  Steel 
75  Hendershot 


J  1.5', 


15 


9 

4  4  42 

5  9  26 

5.4  60 


5.85 

1.40 

LOS 

Hinde  Dauch 

!  -IS 

31 

2  9 

48  ’  47 

47’a 

8.15 

1  6.62 

3.75i- 

2.25 

Walker,  Hiram 

71 

41 

2  18 

.60 

.20 

50 

,45  Holden 

Do  B 

.37',)  Horner  Frank 

:  7 

13,25 

1  ^S’. 

1  5  10.0 
3.00  ,  .  i 

1  9'a  3.1 

934  934 

934 

"ion 

59 

60 

1.20 

Waterman  Pen 
Watcrous  Eq. 
Do.  Prf. 

2.51 

1.00 

75 

How.  Smith 

1934 

3.9 

27  25’ 2 

25’ 3 

3.265 

172 

.80 

60 

Watson.  Jack 

29  .19 

2.00 

1.50 

Do.  Prf 

3(1'j 

.  44'3  4.0 

50  50 

50 

450  1 

2,97 

1.40t 

.90 

Westce) 

1  79 

4  15 

I  50 

4  00 

1.50 

3.00 

Hubbard  Felt 
Hudson  Bay  M. 

1  12 

1  47', 

10 

38 

15,0 

46'j  45'2 

46*4 

2.8.50  1 

2.(15 

7,19 

1.00 

1.00 

L(io 

West  C.  Brew. 
We.-t.  Grocers 

3.08 

8.42 

1.25 

6  00 

4  .50 

Humberstone 
Huron  &  Erie 

140 

125'  ■ 

4..V 

140  ’  140 

140  ‘ 

'0  i 

11  20 
14.11 

2.00 

1.40 

I. .50 
1.05 

Do.  A. 

Dn.  Prf. 

30 

,30 

..70 

Hydro  Elec. 

i5  .50 

4  10 

1  5  9 

182.01 

7  00 

3  50 

W  Kootenay  Pr 

1  kO 

.80 

.4.5 

IMPERIAL  OIL 

:  :t5 

28'a'  2  5 

84 '4  '  2 

88  *’4 

9.075  ■ 

2.53 
19  ,'/9 

1  00 

4. .50 

3..'17'a 

Weston? 

Do  Prf. 

.70 

■47'; 

1  -27 ’i 

I  Imp.  Tobacco 

:  11 

4.9 

934  9’ 2 

93s 

4.835  ' 

18 

1  20 

.90 

Wilsil 

Tooke  Bros 
Do  Hrf. 

Tor.  F.lev. 

Tor.  Gen.  Tr. 
Toronto  Iron 
Do  .A 

j.SOr  4,25f  Tor.  Morig. 

Traders  Fin  . 

Do.  B 

Trans  .Vloiint  I.O 
Tuckett  Tob.  !  150 
UNION  .ACCPT.i  12 

Do.  Pr.  (.601  10 

Do.  Pr.  (1.20)  ;  . 
Union  Gas  I  43 

United  Amuse.  :  12 

Do  B  I  14' 

United  Corp  |  31 

Do.  B  I  15'; 

United  Fuel  !  61' 

Do.  B.  I  .10' 

United  stl  C(irp.(  14 

van-alloys  S  7 
3  00f  2.506  Viau  I  6i’ 

.37',  Viccrov  .A  8' 

1.25  .93’,  Virg.  Dare  I  15’. 

50 


.18’, 


1.60 

1.80 


7.00  3,50 


1.50  1.1.1 

.62'i  oOi- 
.3  00  .1.00 

1.00  1.00 

1 .00  M 


I  i  ..iO  ,40 
,2..’0  1  00 
I  I.!',  13', 

I  .'fi  .  30 
25  16 

■  23  21’, 

I  104’,  101 
i  43’,  32’, 

,  42' 


4.8  103’,  U)3’,  103’,, 


.1.0  50  50  50 

4.8  10',  10',  10' 


5  0  16  15’,  16 

4.4  . 

5.3  22  22  22 


!2  21’,  21’ 

14  104  104 

13’,  42’,  42’ 

35',  6.0;  39’,  .39’,  39’,  3.i 

20  25’,  25',  25’,  2.985 

131  .  140  140  140  5 


37,050  Acad  Uran 
2,700.Akaitcho 
41.275  Algom 
2.300  Am  Nephe 
45,920  Am  Y  K 
;,0  34„580  Anaoon 
9.''  225  Anglo  Hur 

17,000  Ang  Rouyn 
19,600  Ankeno 
.500  Ape.x  Res 
•15,  51. 500. Aquarius 
56  .9,000  Area 

'  5.600  Ar.ion 

2,48(1 ;  16,700  Armistice 
....  19.900, Ascot 

....  !  15,(X)0  Athona 
;  1. 000  Atlas  Yk 

640 !  2,000  Atlin-Ruf 

.  50.500  Aubelle 

1.166  Aumacho 


440 

5,40.) 


lOO' 


45! 


290'  11,000  Aumaque 


51) 

5,31(i 


9  .  n», 

8’,  6.1  10 


II 


I  28  I  5.0, . 

I  13  4.0  15  I4'j  15 

1  .56'j  1.9  KO'i  60'.  Ofl'j 

I  23  3.3  39’,  29  29’, 

Il'j  7.7  14  14  14 


51 


6.1  62 
10’ 


47 


40',  5.6 
9’,  7.2 
20',  6.7  22 

17'a'  4.8  21 


2,100  Aunor 
4,750  Avillabnna 
8.250  Bagamar 
.500  Bankfield 
2.8,50  Barnat 
ll'.j  II’,  7,551  14,850  Barvue 

10  10  50  2,530  Do  vvarr 

.  24,125  Barymin 

40",  42  I,72.5|  5.400  Base  Metals 

. ;  16,500  Ba.ika 

.  j  500  Bath  Mng 

.  .1  4.169  B-DUQ 

265  ,  4,950  Beaucage 

4.5,  1.100  Beaver  Ldg 

4H',  75  15.000  Bellokeno 

14  1.715,  1.050  Belleterre 

6  IO,")'  1.000  Berens 

.  1.528  Beta  Gam 

8",  200  12.029  Bevcourt 

. I  2,000  Bibis 

1  20.650  Belcher 

61’.  4  195!  1^.731  Bidgood 

10  ,  485  10,325  Bobjo 

7  ’  740  1  2.200  Bon  ville 

47  ‘  2)1  Boymar 

7,925  Bra jorne 


High 

Low 

Close 

Sales  Stock 

High 

Low 

.13', 

.10 

.13 

57,550  Jonsmith 

.25 

.22?)  ‘ 

.80 

.76 

.76 

19,000  Kay  i;and 

.094) 

.03 

2,500  Kenville 

.05’, 

.051) 

8.30 

7.70 

7.80 

8,348  Kerr  Add 

13.62 

13.25  ' 

.893.4 

.85 'a 

89’4 

3,025  Keyboycon 

.09 

.C3',g. 

.1134 

.10', a 

.Il'a 

2,200  Keymet 

.641) 

,64  ' 

3,400  Kirk  Hud 

.75 

.67 

2.55 

2.35 

2. ,50 

7,000  Kirk  Lake 

,40 

.33 

18.50 

13..T0 

13„50 

100  Kirk  Town 

.13 

.121,! 

.26 

.23 

25 

4,500  Klondike 

.05?) 

.05  ; 

08 

.06 'a 

07 

12.050  Kristina 

.26 

.20 12  ' 

.08 ’2 

,03  >2 

.03  >2 

9.317  Labrador 

10.62 

9.75  ' 

.26 

,23 

.25 

3,450  L  Dutault 

.65 

.64  i 

.49 

.37 

.46 

6,850  Lake  Ling 

.14?) 

.13  ; 

.09 

.08 '2 

08  la 

2,500  L-Osu 

.20 

.19 

.18 

.12 

.12 

2,723:l  Shore 

o.'iO 

3.60  , 

.4434 

.40 

.40 

3.573  L  Wasa 

.25 

.09 ’4 

.08 'a 

.081) 

2,900  La  Luz 

1.55 

L46 

IIU 

.11  >a 

•  Ilia 

1,401  Lapa  Cad 

.05?g 

.05  , 

.06 ’a 

06 

.0(f 

1,000  Lapaska 

.03') 

.03') 

.09  >2 

.08 

.09 

2,000  Lavalie 

.05’, 

.05?, 

.17 

.17 

1.7 

2,270  Lcitch 

.70 

.70 

.0:4 ’2 

.09 

.09 

6,(XK)  Lencourl 

.091) 

.061)  ■ 

2.25 

2.15 

2,25 

12.310  Lexindin 

.12 

.10 

.10’4 

.09!, 

.09', 

7,763!Lomega 

■04?) 

.04 

.IS’a 

.12 

.18 

5,400|L  I  Pete 

,08 

.061,  ' 

.0534 

.05’, 

.0534 

2.1.600  Lorado 

„19 

.67 

1.14 

1.04 

1.14 

3,500  Louvicourt 

.18 

.16 

1 .55 

1..1.5 

1.50 

20,750  Macassa 

1.95 

1.71 

.58 

.47 

.55 

26,350  Macdonald 

.60 

..50 

2  22 

1.97 

2.16 

5,000  Macfie 

.10 

.10 

.14 

.13 

.18 

40,600;Mackeno 

.42 

.40 

.24 

.22 

.24 

12,850  Madsen 

1.79 

1.70 

.25 

.25 

.25 

2,500  Magnet 

,031)- 

.06 

.80 

.27 

27 

II. 100  Malartic 

1 .56 

1.45 

.0.9’, 


.09 

,1.95 


34' 


21 


41  42 

25 ' ,  25 ' , 


73 


1.50  1.13 

.80  .60 
.98  5  48 

.10  .10 

2  30  1.87',i 

3.00  ...  Can.  Cement  1  i.h''4 

1.30  .97',  Do  Prf.  (  31', 

Can.  Cr.  Stone  '  6  1 

1.00  .75  C.  A  D  Sugar  21’, 

40  .30  Can.  Foils  12 

1  08  .47+  Do.  A  I  !.’'2 

2.00  .75  Can.  Forging  i  .12 

1  20  .90  Can.  1;  on  Fdr.  I  23  , 

75t  .25  Can.  Mach.  1  10 

,100f  2.00f  Can  Malting  r  S:’, 

.60  .60  Can.  Nor.  Power  12’, 

Can  Packers  .A. 


.80d 

1.61 


5.0 

4.2 


1.30 

.10’, 


126  128 

.10',  .10’, 


Do  Prf 
Do  4'  r 
Imp.  Varnish 
1.25  Incuis  Accept. 

Do.  j'r 
2  13  Do. 

1  00  Do.  $2 

75  Do.  SI. 50 

37 'i  Ingcrsoll 

Inglis,  .lohn 
.65)  Intcrcitv  Bak. 
.10  Inter.  Bronze 
L12’i  Do.  Prf. 

1.60  Inter.  Metal 


I  15 

:6.o" 


34',  5  6  46',  14’ 

94’,  104  104 

84  ...  . 

39  4.6  46 

;M',  3.4  45 

8  5.9  - 

9',  5  4 


2.",d 

30d 


I  103 
:  23' 

.17',  Wilson,  J  C.  I  8  .  7  I 

Windsor  Hold  1  33  .10 

Win  Cent  Gas  H  7’, 

Winn  El  P'f.  I  103  97', 

4  12',  Woods.  G.  H  100',  98', 

Woods  .Mfg  I  21'  ,  23  ! 

Wool.  Comb  5'j  4  ! 

YORK  KNIT.  A  3  75  2.00  | 


5.2  .18’,  ;!8',  .18' 

27',  4.2  31  31  31 

.1  I . 

35  2.1  471,  48',  46' 

95',  4.1  102’,  102',  102' 
I"  6.0  20  20  2  0 


2.. 50 


4,9  103  103  103 


Do  B 


11.10 


1  50 
1.50 
2.40 
S.OO 
5.00 


Do  B 

2  10)  Can  Perm.  Mtg. 

3  75  Can.  Safeway  , 
3.75  no. 


19 


05 


4  7  63  62',  63 

48  12’,  12',  12’ 


3.;  .19  :18 


I.R'i 

•  42,69 

4.50 

3.37’i 

Do.  Prf.  i 

1  103 

‘  55  98 

4.(0 

8  00 

Int  .Milling  Pr. 

92 

8.770  ' 

'  8  54 

2..7.5** 

L50 

Inter,  Nickel 

^  44«i 

25 

194  «!<> 
88 

7.00 

5  25 

Do,  Prf. 

Int  Paint  I 

185' 

13'; 

2.08 

1  20 

1.20 

Do  Pi-f.  1 

25 

3.77.i 

6.44 

8.00 

l..i0 

Inter.  Paper  j 

78 

82.3 

354  5.8 

4  00 

2  on 

Do  Prf.  1 

99'; 

1.80  1 

I  78 

1.00 

.7,5 

Inter  Pete 

26 ». 

270 

2’’. .'A 

2  40 

1  80 

Inter.  Power 

115 

>0 

2.09 

1  40 

1,0.5 

Inter.  Utilities  | 

:?'4 

17',  17 
35',  .14 


.V,  5.3  44',  43 


1 5  085  I 
'IRol 


96', 


8.84 

s!oot 

1  .50 

2.42 

.25 

25 

1.80 

.62') 

.62', 

1.33 

I.OO-f 

60 

114.68 

4,00 

2.00 

10.17 

3.00 

1,50 

1.85 

.50 

,25 

5,06 

1.25 

.75 

2.15 

2.50t 

94 

12.23 

5.00 

2.50 

1.73 

2.00 

1.50 

4,97 

80 

60 

i.55 

l.co 

.75 

1.67 

2.10 

.45 

1.74 

1.00 

.50 

».74 

1,75 

A71,) 

4. ,57 

1  05 

.4.00 

1.20 

4.34 

1.70 

A5 

9.84 

1.00 

.75 

1.26 

4  .50 

2  28 

I  6! 

Can.  Steamship  28’, 
Do.  Prf.  '  13', 
Car.  Vinegar  ,  16', 
Can  WircAC.  j  . 

Do.  B.  /  «7’. 

C.  BAKEFTES  )  12', 
Cdn.  Breweries  2/ 
Cdn.  Bronze  | 


'.00’,  4.3  105 
100',  4  8 


0  9  26', 

13’, 


9  02  1.40  1  40 


1  50 
3  00 


Do  Prf. 
Interpro  Ptp^ 
Intrrprov.  Util. 
Inv.  Found. 
Do.  Prf. 


21',  20',  20', 

2.3  115  109’,  115 

3  3  .'(6  34',  34', 


2.27 

.87',+  .75 

Zellers 

I  27 

1,1.67 

L.'O  1.121, 

!  Zellers  R'"k 

I  29’ 

13.67 

1.25  .93’,  Zellers  5^) 

BANKS: 

1  26’; 

1,95 

1  20*  75 

Cdn.  National 

;  82 

1.93 

I.JOv  90 

R  of  Commerce 

1  42' 

1  99 

i..30y  .90 

Dominion  Bk. 

1  49 

2  00 

’.,50.  .90 

Imperial  Bank 

4.5 

1.96 

I  40.-  90 

Bank  of  Mil 

:  48’, 

2  01 

180*  1.20 

Bank  of  .\.S. 

47-^z 

2  47 

140.-  105 

Roval  Bank 

{  46J, 

Do  Rts 

.8. 80 

2.'l7 

I'.dO-  185 

Bank  Toronto 

i  49*4 

2  9  41',  10',  41 
3.3  .■’9',  ,19 


41 ' 


3.4  45 

.','.0  43 

3  8  47' 


3.5  49' 


49' 


1.990  I 
.345 


■  7ni  8,600  Brewis 
7,5  T.IOOBrilund  l-lfi 

7,.350  Broul  Reof  1.50 
j]S  5,100  Brunhiir.sl 
in  2  250  Brunsman 

12. . 150  Brunston 

l.,1.i5  1.975  Brunswick 

185  500  Buffadi.son 

4.70  900  Buff  Ank 

28,300  Buff  Cdn 
9.000  Buff  R  L 

1.565  1.000  Bulldog  09’, 

10  2.620  Bunker  Hill  10 

25,950  Calder  .21 

64,048  Callman  .16 
90  6,137  Camp  Chib  3.65 

1.787  Camp  RL  7.85 

■  "  ,  1.800  C  .Malart  .4,1 

1  9. 5C0  Cariboo  79 

6.465  Cassiar 

■  •  ■  I  875  Castle 

. .  19.100  Cent  E.xpl 

I  5.250  Cent  Pat  .69  ,67 

8,709  Cent  Pore  .15  14', 

9.. 100Cent  Lake  120  1.13 

6,000  Centremaq  .07  .06', 

6,000  Chamberlain  .21  .20 

,  ■,™?i21.5,4I4  Chem  Res  3.05  2  ,56 

.1.010  Chesk irk  04’,  o’ 

i'nV  j'  8.500  Chesterville 
Vs-  -ironi  8.725  Chib  Expl 
JO?  .1.1.800  Chimo 

4»'2  .00  .1,203  Chromium  2.70 

1.600  Cobalt  Chem  75 

6.600  Cob  Ch  VT  65 


.08’, 
.19 
10  62 
05’, 
.60 
.16', 


600  5.75 

2  90  2.70 

4.90,  4.65 


3.75  I  .13,200  Man  &  East  .05  .03’J 

16.500  Marbenor  .09 ',4  .08 ’,g 

15,2(X)  Marcus  .14  .1,1 

3,55  I  1,000  Matatchewan  ,13  .13 

8,632, Maybrun  .09  .03', i 

820  McIntyre  63.50  62.00  <| 
10,200  McKenzie  .40  ,.17 

10.100  McMarmac  .09  ,08 

5,000  MeWatters  .15  .13 

4, ICO  Merrill  .,V5  .31 

82,160Meta  Uran  .22  .18 

iniij  8.315  Mindamar  1.65  1.40 

na  '  .500  Minda-Scot  .06  .06 

3  no  1.150  Mining  Cp  13..50  15.37  1 
05 'i  2,970  Moneta  .43  .43 

1  94  1 246,350  Multi-Min  2..14  2.10 

1,100  Naco  .16  .1.514 1 

.1,000  Nat  E.\plor  .46  .42  , 

B.lOONegus  .12  .11 

IR'  ji  .50.175  Ne.s  Labine  2. .19  1.93 

13,700  New  Alger  .09  .07', 

9.975  New  Bid  .1,5  .12' 4 

6,179  New  Cal  .60  60 

42,800New  Delhi  1.28  1.17 

8,342  New  Dicken  2.95  2.85 

rW’il  2I,820N  Dick  wts  .25  ,10  ' 

l.nOON  Fortune  .22 '4  .22 

I  2..I41  N  Goldvue  .13  .13 

j  808  N  Harricana  .19  19 

I  Hu?!’  ^^81  "1’ 


.0,5 

.051) 

1. 88 

1  94 

1.44 

1.45 

.00’2 

06') 

.03 '4 

.08’, 

.17 

.18') 

9  73 

10.50 

.05^  A 

.03’, 

.60 

60 

.’5 

.16 

.04 

.04 

09^4 

09?) 

.09'« 

.10 

.19 

.19  ! 

•14’4 

.14?,! 

3.50 

3.50  j 

45 


1..185I 
2.285 1 
4351 
.105  I 


3.00 
.04 ' , 


1  .18 


62  16',  16' 


J.Wl.Alr.A  PS.  t  17 
Do.  Prf.  I  lOi) 
Inhns  Manville  j  69',’ 
■  “  ■  ’4'- 


Earned  oer  share  '  i.s  amount  earned  (n  romoany’s  fiseal  vear;  tor 
15.56.5  |(av  purposes,  "Divioends  ’  aie  show  n  on  calendar  year  basi-.  „  Indicalcsl  164.0,10  Coball 
901  iF.T.  19.52  ”yeai’  i.Iuly  I.  19.52  to  June  30.  19.531  Earning.-  data  not  so  marked,  22..150  Coch  Will 
....  icfer  to  current  1953  "yeai.'  flnciuries  extras  ,A  .Asked  B  Bid.  d  Defie.t  5(19  Cod.v- Been 

_ 1  Yields  are  based  on  indicated  calendar  1954  dividend  rale  (including  actual 

lextrasi  at  clo.-ing  puce.  Friday  previous. 


90 


5.25 

.80.'  .lournal  Pub 


UNLISTED  SECURITIES 


4.';  26'4 


3.1.5  2.12', 

I  86  1.00 


24’,  18  3.1  tgi. 


IH.13 

L*1 


».2.5 

.72 

l.i6d 

.10 

1.96 

18.94 

18.94 

18.94 

2.05 


Do.  Prf.  I  1043,  102  ( 

Cdn.  Canners  f/O  22 
Cdn.  Car  &  Fdr.  25’,  16’, 

Do.  A 

Cdn.  Celanest 
Do  $l  Prf.  !  2" 

Do  1’.4  Prf.  i  .I.'.' 

Cdn.  Chem.  &  C.,  9' 

Cdn.  Convert.  4  00 
Do.  B  .400 

Cdn.  Cotton  ■  24' 

Do.  Prf  .  15 

Cdn.  Dredge  74' 

Cdn.  F'banks  M  25' 

Cdn.  Food  1".' 

Do.  Prf.  ,  60 

Do.  A.  7 

12,00+  9.00+  Cdn.  Gen  FJec.  l  -’l.s 
1.23)  1.00’,  Cdn.  G.  Inv.  J 


’3’,  23’, 
23',  23' 


19',  3.9951 
50  ■ 


575 


.10 


600 

.60 

.05 

.50 

8.00 

5,00 

4.00 

1  50 


10  00  ^  Cdn  G.  Securt.  ,  127', 4  12714/ 
.10  Cdn.  Ice.  Mach  '  6  1  4’, 

80  Do.  A  (11  19', I 

C.I.L.  119.54)  ,  25’,  20', 

Do.  Prf.  •  92  90 

2  00  Cdn.  Ingersoll  1  80  (72  •( 

.40  Cdn  Int.  I.  Tr.  i  12  i  lo', 

Cdn.  Locom  19  '  IS 


9.820 

50 


.06  Cdn.  Marconi 
..1T,i  Cdn.  Oil 


16.00 


8.00 

3.75 

3.00 

1,50 


>.50 

1  25 

24 

t.j/T 

1.00 

.73 

8  63 

.70r 

.40.* 

10.10 

1  00 

50 

r  04 

5  no 

•ji'S 

4.30 

l.iw 

.87’ 

.67 

67 

.96 

■37', 

6.46 

200 

’  l'.50 

•  98 

1.50 

1  .50 

7.00 

3.25 

2.15  r 

80+ 

.25 

2.65+ 

1.30+ 

.50 

*70 

1.05 

1  20 

Do.  a'k 
Do  5  r 
Do.  41) 
r.PH. 

petiofira  Pr. 

C.  P  &P.Sec.Pr.  '5  25 
Cdn.  Salt  I  10 


1  50 
12', 
152 
100 
82',  82 
27’,  20’, 

22',  ’2 


3.68 
21  ..10 
,4.91 


168 

105' 


Silk 

i  12', 

83 

Tiie 

6.5 

15' 

PrI. 

>  21 

203 

Utilit'es 

•04 

99 

( 1954 1 

102 

100 

V’ckers 

no 

1 7  ’ 

4.9 

I  8  105 


4  8  2’ 


50 

.80 

1.00 
5  00 
9.00. 
1,00 
50 
5  on 


102 


Cdn.  Wallpaper  14', 
Do  B  ,  15 

C.  W  Lumber  I  12’, 

Cdn.  W'tbouse 
Cdn  Wbd.B  A  64 
Ca-mpnt  Prf  106 
CateUi  A  I  20 

Do  B  !  .12 

Chartered  Tr. 

Chatco  Steel 
Do  Prf. 

Chat.  Gai 
Circle  Bar 
Do  A 

Claude  Neon  A 


102 

5  0  .10  27  • 

13',  l.T 
1.1’,  1.1' 


4.205  . 
'00  j 
200 


'.«9d 

11.94 


2  9  71 


69 


I  45 


’85 


8.5* 

16.58 

2.08 

4.69 

1218 


8.17 
,83d 
1  lOd 

8.08 

1.00 


8..19 

1.35 


10.89 

1.02 

1.47 

4.31 

183 


1.00 

.30 

1.00 

.80,- 

30 

.15 

».no 

3.75 

,55 

.45 

.50 

.,50 

1..50 

75 

1 ,33 

1 ,20 

2  62’i 

1  1.871, 

.65 

.32', 

SIT 

1,00 

.50 

80 

60 

1.50 

M2'2 

.85 

..50 

.83 

..50 

.50 

.25 

*.00 

3  75 

(0 

.52', 

.60 

.45 

2.00 

1.50 

5.00 

5  no 

2  40 

1.45 

1 .05 

4.00 

2.00 

.50 

1.50 

I., 50 

.75 

J  00 

.45 

.23 

1.70 

.60 

.62 

,38  ■ 

80 

.60 

.20 

l.OOf 

.70  + 

,80 

..50 

60 

.45 

4.50 

.1.37') 

.80 

1 

(0 

'521; 

..50 

2.20+ 

1.20 

.65 

.35 

2.50 

1,871) 

4.00 

3.00 

1.00 

.75 

.60 

..50 

.40 

JO 

.40 

.‘0 

iro 

1  00 

,60 

..10 

7  00 

3.25 

1.20 

.90 

7.00 

55 

.40+ 

].50t 

.75 

1.00 

.73 

1.00 

.75 

’02 1) 

.40 

Jin 

tiO 

.65 

1.04 

.78 

1.60f 

.75 

1.50 

1.12', 

1.40 

l.'>5 

1’  70 


15 


Do  B 
Do  Prf. 

Coch  Dunlop 
Do.  A 
Do.  Prf. 

Cockshutt  Farm  , 

Coghlin.  E  .1. 

Comb.  Enterpr.  I 

Do  Prf  90  85 

Conduits  8’,  ' 

Consol.  Bakeries  8',  6 

Con?.  Diversif  d  85  70 

Do.  Prf.  ■  24  .  22 

C,  Min.ASmelt.  1  29’,  21’ 

(Cons.  Paper  .55  40’ 

Con.s.  Press  A.  8  no  a, 30 
Do  B  2  60  2.C0 

Cons.  Textile 
Do.  Prf. 

Con.  Ga.' 


15’.  14', 


.1.60  3.60  1  60 
l.fi.S  3,65  .1  65 


14’,  14’,  14’, 


2.99 

2.99 
2.26d 


inn 


1.04 
1.65 
3.84 
i  2,14 
I’-’  I  33.92 
i»4 
1.07 


,83 
1.00 
1.90 
1.20 
1.20 
25 
4  .50 


1.75  !.no 
1  10  ••  1.20. 
100  1,00 


.7.3 

KELVIN.ATOR  1  25’, 

22’2 

6.7 

73 

LA  BATTS,  J  I  21', 

17 

47 

1  :::* 

Lake  of  Woods  I  .12 

27 ’2 

3.1 

3  83 

Do  Prf  146 

1.V1 

4.8 

60 

Lambert  .A  '  15', 

10’2 

4.3 

.60 

Do  B  1  17 

Lang  &■  Son  1  12 

’  12 
93* 

4.3 

Langley  Pr.  1  :,‘5 

2  > 

!r:o 

Lain  a  Secord  16.', 

14'4 

4  8 

.^5 

Lauren  .Accept.,  14', 

10’e 

4  8 

.45 

Do,  B  27 

18 

2.6 

75 

Do.  Prf.  .  20', 

Law  son  lone*  >  22' , 
Do  B  20 

16 

20 

2  00 

Legare  Pr.  |  24 

’  2.8 

i 

'5 

L?wi5  '  10', 

L.ino.-av  1  21 

Do.  Prf  145 

8 

22 
■  140 

6.0 

1 

4  'll. 

Loblaw  .A  I  46  , 

40 

i.ir 

Do.  B  I  65 

483^ 

2  8 

London  Can  Inv  |.1  90 

8  25 

.75 

Lowney  .  21 

4  9 

MacKIN  STR  S.l  44 

89  1 

.  f 

.8  7.5 

Do,  Prf  1  98 

1  98 

5  1 

1.00 

MacLaten  P.VP  7, 

54 '2 

2  9 

.25 

-Mac.Millan  A  .  21', 

19A 

2.5 

47'j 

Do.  B  ;  2.: 

1 7 ' 4 

8.7 

75 

Mailman.  Pr.  19', 

18 

5  5 

8.73 

Do.  Prf.  1  67 

81 

3.8 

n  00 

Man.  Sugar  '03 

100 

8.5 

Vlap.  Leaf  Gar.  20', 

i  3 ' 2 

5.9 

25 

.Maple  Leaf  -Mill.  9’, 

8 ' 2 

5.5 

2.50 

Dn  Prf  ini'. 

89 

4,9 

.45 

Massey  Harris  )  9’, 

”’2 

7.4 

1834 

Maxwell  5  75 

.8.00 

(5 

.VfrCabp  Gra  n  .  18 

12’2 

8  8 

1  5 

Co.  B  1  15 

18 

4  0 

.75 

MeColl  Front,  ,  .77 

25'  2 

8 .5 

8. 00 

Do.  Pri  ,10! 

•Mclchcr  5 

94 

8.9 

.40  f 

Do.  Prf.  10', 

Mercury  Mill.s  '2. .50 

10 

1.00 

6,9 

Mersey  Paper  103 
Mex  Light  9’, 

8P 

5 

!.50 

Do.  Prf  .  9', 

6  .5 

04 

Mica  '2.10 

1.40 

1. 00 

-Midland  A  Pac.  27 

14’V 

. 

.10 

-Milton  Brirk  2.50 

1.73 

1  .50 

-Min  A-  Ont  -.18', 

28 

5  4 

!  25 

M'fchPlI.  .1.  S  !  .17 

85 

3.4 

:  no 

■Mitchell.  Robt.  !6’« 

15 

6  3 

50 

.viod.  Contain  .  15 

ll'i' 

6.5 

1  00 

Do.  .A  ,  17', 

14 

.5.9 

60 

Mnlson  A.  1  27 

2^1’ 2 

4.6 

60 

Do.  B.  1  27 

Monarch  Knit.  ,  9', 

2.8 

4  7 

8.87’, 

Do.  Prf.  ,  74 

-Mont  .Vlortg.  (  4.'/ 

7834 

85 

6.1 

305  . 


(Supplied  by  Kippen  dc  Co.  tnc.)  (Closing  quotations,  .Aug.  10.  19.54) 


r/)',  31', 
146  146 

12',  12', 

9',  9', 

16',  16', 
13  13', 

26',  26', 
20',  20', 
20',  20', 


'.O', 


1.310 

3.ini. Algoma  C 
55  Do  ofd 
140  Alex  Bldb  C 
Ang  C  Tel  AC 
275  Beau  LHP 

Beau  Power  15 
]  BC  Sugar  95 

25  Brin  Peter  f  48 
350  Br  Am  .A-sce  IIK» 
25  Brockvllle  T  >,0 
Calgary  Pw  r  21 
Can  Delhi  P  12' 
■  ■  ■  ■  I  Can  Fire  .As  21 
■  I  Car.  Indem  20 
l'.,..!  Can  Life  .  104 

S.Tis'c  .Mot  Lamn 
20  I C  S  Oil  war 
1.660  Con  Sup  Oil 
C  W  N  G  pf 

.  Cawthra.A  U  .13 

AW  Chase  U 


Bid  Asked  (Confed  Life  62 


,iCon  Thea 
Do  B 

'Comm  Int 


’2  1'”,  '  Contin  Life 

'  ■  *  Cousin,'  E  If 


19', 


3 

.587 
58 
If  II 

Crescent  pfd  20 
Crown  Life  1000 
Cuban  C  Siig  II 
Del)  A  S  01  88 
Det  I  Bridge  17', 
D  of  C  G  Ins  310 
D  Silicn  $1  pf 
Do  com 

Dover  Indus  9 
Eastern  Tr  21 

EmI.ife  25  pf  22 
E.'sex  Pack'd  I'i 

Excels  r  Life  107 
Gall  Brass  38 
GBr&CInvC  4', 
Gt-Wfst  Life  145 
Guar  C  N  .A  375 
Guard  Rtly  p  81 
Halifax  ins  12', 

Hudson  Bav  16', 

Impcr’l  Lide  47 
1.50  j  Colonial  .SS  2.10  245  Ing  .V  R  pf  101 

165  Coinmer  Life  12  Int  Holding.'  14’, 


54 


108 


19 


16 


..(Laurent  6  pf  17 
. .  'La  Sauveg'de  29 
I  L&Can  A  pf  36 
^  (.Mers'y  5',  pf  99 
Monarch  L  155 
VlcCarthM  .A  5 

••••I  Do  B  1 

■■"'.V  Lite  Assn  72 

- INB  Tel  1.1 

- INS  Trust  ...  19 

•N'ord  S  Ch  1 
13  Olanri  Rr  .A  12 

(.1  Ont  Ai  Q  Rv  12(1 

10  Pelirr  Br  C  .1' 
Provinc'l  Rk  18 

Rirth  CS  pf  II 

Rob,  .lA-W  p  25 

Sowyer  Mass  3 

Shcrb'ke  Tr  140 
SovLifr25pf  64 
Strategic  M. 

Sun  Lite  As  180 
Tor  Gen  Ins  8 

,  Iln  Stl  A  pf  25 

17 ','2  (Western  Life  28 
55  Standf'lds  .A  10 

iStdFucM',  p  35 
15’, :  Waterloo  VI  7 


001  Com  Lake  .09', 
;  7.000  Coldsirram  17 

ROOConiagas  1.60 

R70Coniaurum  .45 

I  .500  Con  .Astoria  .06', 
!  500  Cdn  C  Cad  .04’, 

I  IT.O'^n  C  Denison  .-ifl 
i  C  Discov’orv  2.1J^ 

^  I  .1..50O  Con  Gil'ics  19 

,0  1.575  C  G  Arrow  .22 

“  1,250  r  Guavana  ..38 

10.700  r  Halliwell  .10', 
189  .59.672  Con  Howev  2  75 

S’’  56..50O  Con  Vlatarr  .21', 
j  14.747  Con  Mic  M  1.90 

....  I  60.748  C  Mosher  1  22 

63.633  Con  Nirhol 


1  1.166  New  Jason 

.04’, 

.04’) 

'203,720  N  Kelore 

.20 

.14 

t  4.000  N  Lacuerre 

.06 

.05 

30,1.50  New  Lard  U  .85 

.75 

.1.180  Newlund 

.1.51, 

.13 

5,300  N  Morrison 

,11 

.10 

106,130  N  Mylamaq 

.26’, 

.2( 

4,000  Newnorth 

.06 

.051) 

1,450  N  Richfield 

10 

.09', 

9.7C0N  Ryan  L 

.12 

.11 

43,780  N  Senator 

.10') 

,09’) 

1.. 500  New  Thurb 

,01’. 

OS’) 

2..500  Nib  Yello 

03’) 

03 'j 

5.050  Nipissing 

2.r.3 

2.25 

2.000  Nisto 

03 

.08 

1.500  Nor  .Acme 

.70 

65 

2. .500  Norgold 

,06') 

.061) 

.1.600  Norlartic 

on 

.0.11) 

4.  08  Normetal 

2.76 

2.7? 

9.000  Nor  Inca 

.061, 

05') 

2,000  N  Rankin 

.40 

40  1 

1.500  North  Can 

.41 

..15 

1.1.675  Nudulama 

.31 '2 

,.10 

.1.000  Obaska 

.06’, 

.06',  ' 

10.150  O'Brien 

60 

.71 

2.000  Ogama 

.10', 

.10') 

.1.000  O’Lear.v 

l->'2 

.14 

4,500  Omnit'-ans 

.0.1'- 

0.1 

17  .160  Ont  P.vritcs 

.7] 

.78 

19.375  Opemiska 

2.24 

2.11 

8.000  Osisko 

,(0 

.17 

13.450  Pac  East 

IS 

1.1') 

24 


14 


20',  I  16.7.50  Con  Orlac 
2!a  P.120  C'on^  Our 

Ranwick 
fiooor  nocbrttr 
.lOO  r  Sannorm 
r.71.1  Conwrsf 
''oOO  rooncr-Man 
''.^00  rrcstaurum 
!  1^,720  Croft.  ITran 
i  Croinor 

ll.mn  Crow.-horr 
D'Aragnn 
12.060  D'Eldnna 
.ioOODelnitr 
i  12.R00Detta 
I  1.310  Dome 

t..V)0  Dom  .\<hr^ 


OR 


1  **0  .3  00 

IP*  .10 
nR’4  .07’ 


1.0.3 


1.00 
AVi  12 
16.25  15.62 
2'*^4  2.3 


.5j  VANCOUVER  STOCK  EXCHANGE 

]2,in,i  Supplied  E.,  .lames  Richardson  *  Sons 

1.01.5  I  (rinsing  /I'lotatinns,  Ang.  10.  1951) 

^  LISTED  STOCKS 

-•'5’’  '  Industrials  Oils 

Bid  Asked  Amal  Oils  RC 
Alb  Dt't  Lfd  1  .50  1.60  Britalla 

1,55  Calvan  Con'  3.75 
Home  Oil  6  85 
Peace  River  3..35 
Yankee  Prtn  .13 


lOi’ 


’  .50  2  45  2. ,50 


Do  VT  .1  .50 
BC  Tele  42' 

n„  RC  Turf  &  C  81  85 

nn  C  We'f  Lbr  10', 
Capit  Estates  5,10  5,15 

Coa.st  Brew  425  435 

nn  f7  &  Be!  A  61 
!,-  iInt  Brew  'B' 4.75 
“■’-Neon  Pr  com  26', 

Pac  Coa-'  T  22', 


470  .500 


3.60 


.Mines 


6on 


P  A' 


17 

16', 


.Amer  Stand 
F^av  Lod  Ur 
Canu'a  C  G 
17',|  Crown  Bah 
17',  Giant  Mascot 


Grandview  16 
(Indian  Mine?  4', 

j  Knot  Base  M  2 
!  Pac  Nick  M  42 
j  Premier  Bor  .1', 

Privateer  B  2 
,  Quatsino  Cop  14’, 
ISilback  Prem  7’, 
I  Taylor  Bridg 
Vananda  '48  2 

Van  Roi  3 

West  Explora  46 
Wc.st  Tung  C  62  ■ 


I  1.405  D  Magnr?  1(  75  14  2: 

I. 3,.3rO  Donalda  (4  .18 

1 13.610  Dyno  103  .94 

I  9..500  E  Amohi  .07'.,  .07' 

I  58.855  Ea.-t  .Malart  2,75  2.50 

'  10.900  East  Rim  .92  88 

,  7.210  East  Sull  3  90  3.75 

7.100  East  Metals  .76  '  71 

18.200  Elder  .62  .58 

1  1.600  El  Sot  .07',  .07 

8.400  Em  Glacier  .18  17 

21.010  Estella  .17',  ,'4' 

.15.828  Eureka  99  87 

1.493  Do  War.  .34  .34 

II. 517  Falconb  dg  19.25  18.37 

2.010  Fed  Kirk  08  08 

;  65,200  Fenimore  48  .40 

i  1..500  Do  B  wts  .14’,  .1,1' 

1  28.169  Frobisher  4.8.5  4  70 

200  Do  Debs  .89',  .83 

;  1,935  Do  Wts  86  .80 

10,995  Geco  Min  10  00  9  80  10.00 

1,000  Geneva  04',  04',  ,04 

2..159  Giant  YY  8,50  8.15  8.15 


:.oo. 


go, 


Mont,  Loco. 

Mont  flefrig.  ! 
.Moore  Corp. 

Do.  Prf 
Morri'on  Brass 
M'  Ro\al  Bice 


15',  49  16’,  16',  18', 

.13  43 

',  24’,  4.5  29’,  28',  29’, 

',  24',  3.8  26',  26  26', 


Industrials 

_ _  Cassiar  Yuk  5 

’  tsl  Nat  Gas  120 

1.510  Tel  6  IT  114  ,  McLeod  1 

BC  Tel  6  2nd  Il.T,  Midland 

2.49-  DC  Sugar  96’,  97',  Western 


UNLISTED  STOCKS 

.Arrow  I',  2',  Blue  Bird 


.50 


(tils 


•Mines 


1.1 


,  I  Bayonne 


Bridge  River 
Gwichon 
Granduc 
lack  Basin 
Rico 

Salmo  Prince 
Seymour 
Sunshine  Lar 


26',  26’, 
.53',  54’, 
4.10  (.30 


19’, 


|1  60 


Cm  by  A  1  14’., 

Do.  B  '  14>, 

Cor.  Paper  Box  16’, 
Do.  Pif.  '100 

Cosmo?  '2 

Craig  Bit  14.00  i 

Cram  1  14', 

Cr.  Ck.  A-  .Aeal  I  43’, 
Crown  Trujt  14.3 
Crown  Zellerb.  50 
Do,  Prf. 

Crows  Nest  i  95 

DAVID  A  I  48  , 

Davis  Leather  '  16 
Do  B 

DeHavilland 
Disher  Steel 
Dist  Seagram 
Dom.  Bridge 
Dom  Coal  Pr 
Dom.  Corset 
Dom.  Dairies 

Do  Pif  I  17 

Dom  Electro  I  5', 
Dom  Engineerg  I  25', 
Dom.  Fabric  10 
Dom.  F’cundry  J  15’, 
Do  Prf.  1 103-'s 

(Dom.  GIa=»  I  45 

Do.  Prf 
Dom.  .Magnes. 

Dom.  Oilcloth 
Dom.  Scottish 
Do.  Prf. 

Dom.  Square  I  75 
Dom.  S.  &  Coa!.'  l.Ti 
Dom.  Stores  i  31', 
Dom  Struc.Stl.  43 
Dom  Tar  9 

Do.  Pi  f  .  2331 

Dom.  Textile  I  7’^ 
Do.  Prf  1142 
Dom.  Woolen'  300 
Don'l  A-  \Uidge  40 
Do  Pr.  Prf.  I  2',. 
Donohue  I  23', 

Dow  Breweries  I  25’ 


25  5  5  29  28 

lO',  5.9  14’,  14' 


6.26''  ( 


8.345 
760  I 
2.201  . 


1 ,00.- 
1  .50 


4  Oil 


I  12', 

I  13’. 
1  12', 


NAT  DRUG 
Do  Prf 
-Nat  Grocers 

Do.  Prf.  1  29' J 

Nat  Hose  B.  ,  7', 

2nm.'  1  12'a  Nat  Steel  Car  1  26’, 

1.20,-  75  Nat  Tru.-t  1  .32', 

1  10  90  Nfld  I.ight  26-'8 

2,50.  2.00.-  .Niagara  Wire  '  31 

Ni’i'anda  7.5 

Nor  Oue  Power  52'j 


I. .50. 


1  38 

75  OGILVIE 
5.23  Do.  Prf 
35.-  Ontario  Loan 
l.Ij.  Of.taiio  .Steel 
Oijii.r  Crush 


4  65  2  90  2  25 


.23 


Page  H'l-ry  |  74', 
Palon  Mfg.  I  10 

Do  Prf  I  21', 

Pull.  ^1  V  Store  7', 
Penmans  ,  47'-. 

Do  Prf.  1 13 

People''  Credit  I  10’, 


4  60  4 .00  4  (.0 

i  .60  1  35  ;  45 


31 'a  .10’, 
20',  19’, 


6.1  13',  13’,  13', 


4,92 

2.:i2 

2.20 

32.09 

1.1.04 

1,89 

1.68 


I  100 

40 


7,860  121 


3  10 
I. CO 
2  00 

4  00 
l.fiO. 

1  '.5 


15',  15 
3’ 2  3 


15' 


15'., 


I4'a  11’/ 
49 '2  46 


4.5  24',  24  2; 

8.4  9',  9',  9', 

3.9  15’,  15',  15', 

(.4  103’s  103',  103', 

3.6  441,  44  44 

4.2  17',  17',  1/', 

!4’)  14’,  14-’, 

3.6  34  .1.1',  33', 

5.5 


50 
5.4  60 
290 
1.2.10 
200 
1 .225 
.100 


9’i  8,9  II' 
IS'a  2.9  .10 


7',  4. .5  9 

20'2  4.3  23''a 


11  11’,  10.230' 

28’,  29’,  4.645  | 

8' 2  8’,  6,720  ' 

22' a  23' 2  275' 

*6’,  71,  1.645  i 


2  06 
7.;?,d 
l-i  7od 
4.0,' 
70  10 
I.'IS 
.1,81 
7.95 
33..54 
.27 
1.16 


1  00 

4.23 
2.00 
1.00 
1  no  I 
80 


2  75  2  75  2  75 


L.IO  *1.40 
2  26  M.4.5.- 


Dupont  I  35',  26’t 

Do  Prf.  I  9.1  90 

E.  KOOTENAY  ,5.50  ,3.05  , 


5  .1  23 '2  23 
23 


I  .am  , 

1 .7.10  I 


29’,  32’,  10  460 


30  I 


Do.  Prf. 
Eastern  Steel  [ 
Easy  Wash  I 
Economic  Inv,  I 
Eddy  Paper 
Electrolux 
Empire  Acc.  I 
Empire  Bras* 
Enamel  &  Heat  I 
Eauitable  Lite 
Estabrooks 
FAM.  PLAYERS 
12 '2  Fannv  Farmer  , 
Fed  G'-ain  ' 
Do.  Prf,  ; 


66 

6'2 


50 


5’,  9.9  .5- 

31  '  25  I  5.4  29  ■  29 

.10' 2  23  .1,7  .10', i  27 

ISlai  9',,  7.3.  13  13 


24  1 

30 

2.9 

23') 

20 

4.5 

26’, 

19 

6.5 

26’) 

25’, 

26 

2’ 

6  0 

24?) 

24 

3.8 

1S>2 

27 

25’. 

29  } 

26’, 

43 

29 

29 

1.670 

690 


4.3.15 
1.150  i 
300  I 
100 


1  25  ■■ 
7.00 
1.40- 
1 .40. 
1  ilO 
2.00 
.60 
40 


6,n0f  4  50 
1  50  .75 


Do,  prf 

1.00  Photo  Eng. 

.00  Powell  River 

..'6  Power  Corp.  (4 

'  00  Do.  I?t  .114 

IfO  Do  2nd  65 

(0  Pre?  .'Metal  I  I”, 

!.n0  Pnee  B;os  I  41 'a 

1  00  Do.  Prf  '  IflO'j 

.73  Prov.  Trans.  /  16', 

.90  QCEBEf  PWR.  26', 

'•i  One  Telephone  .!3 

.65  Quinte  Milk  A.  9 

.11  ....  3.60 

.55  ■  REITMANS  .  17 

Kivciiide  Silk  15 

Do  B  I  1', 

.10  Robertson  .Vlfg  15 

.50  Do  PrI  I  41 

.1"  Robinson  Little  11 '2 

75  Do.  Prf  A.  I  13'a 

75  Holland  Paper  38’, 

.18’)  Do.  Prf.  ,  90 

.I9',2  Royalite.  i  I.l’a 

.50  Russell  Indus.  !  19’, 

.25  SAGUENAY  |  104  | 

•'0  .St  Law  Corp.  :  59 

.50  Sangamo  1  16 

40  Sainia  Bridge  l.i'a 

.60  Scarfc  Co  1  I( 

75  Scythes  |  13 

.90  S’hawiiiigan  .i.l 

no  Do.  A.  Pfr.  ;  ,50 

25  Do.  R  Pfr.  1  .'l', 

Sheraton  | 

.I'Al.'  Siieiwiii  Wins  ,  .13', 

.25  Do  Prf  145 

60  Sicks  Brew,  )  .10 

.60  Do  V  T  29 

50  Silknit  (  19’, 

.00  Do.  Prf.  1  .15 

.60  Silverwood  A  (  M'a 

.50  Do.  B  I  In 

..50  Simon  &  Sana  '  18 

1.75  Do.  Prf  •  100 

.25  Simpsons  ]  214;, 

.43  Slater  (New)  |  14’)' 

.40  Somerville  Pr. 

.80  Southam  .  .. . 

So.  Can.  Power  44') 

Do  Prt.  140',  124 

Stand.  Paving  1  2-5';  20' 

Stand  Radio  :  11’,  6' 

Stanley  Brock  1  ’  8’ 

Do  B  j  -i'a  3 


9‘^i,  .1.8 

12% 

12 

12 

2  020 

12  4..1 

1.1’, 

1 .8% 

100 

IO  5.0 

12 

IP* 

12 

1.715 

27',  5.5 

28 

27^4 

28 

.105 

6',  10.5 

6% 

6 

.Vi5 

2434  8.0 
26  3.9 

26', 

25 

1.920 

22  43 

.82’ 2  6. .3 

26 

26 

26 

!5 

.58  4.4 

7.8% 

72% 

79s, 

2.080 

.30' ;  .3  2 

.31' 

31’* 

31'* 

190 

.10',  (.6 
1.50  (  6 

22  (.1 

88 

82% 

11 

285 

21%  €.2 

2.8 

22 

22 

2,02.3 

8.40 

4  00 

4  00 

4  00 

100 

60  4.6 

66 

63 

63 

1 .170 

9  ,  6  8 

21  6.9 

40  7  1 
IKt  5  3 

10 

10’, 

10 

'O', 

80.3 

99 

30'-»  .3  0 

100 

’00 

100 

16  r 

26’,  4.1 

.88 

.15', 

.13 

22.78.3 

.13  4.7 

44 

42>, 

44 

885 

no  .8.4 

110’, 

no?. 

110’, 

:o 

.56',  4.8 

68 

6.8 

81 

33 

7% 

14 

13', 

200 

5  0 

40% 

40 

40 

2.71U 

92  3.9 

100'4 

100 

100'* 

423 

I3'4  6.3 

16 

15', 

16 

l.Ifl.i 

22  i  .3 

26 'p 

•>.a1  ^ 

26% 

97.3 

11',  1.5 

,12', 

12 

82 

275 

8  .  , 

m  .  p 

9 

6% 

6 

8 

300 

10 

1’,'  ..i 

10', 

10', 

10% 

T\ 

10’,  70 

1 4  8,5 

i2 

12 

12 

75 

9.8  .8  :t 

86 

its 

270 

74  4,7 

90 

90 

90 

10 

10’,  2.3 

IP* 

in, 

in. 

4,I7ll 

15  6.3 

98',  4,2 

18 

1.3% 

15', 

1.925 

3734  ;i..3 
14%  6.8 
14  6.8 

.38% 

.38'* 

•3  8 2 

1.94.) 

I!  6.2 

IR", 

13 

13 

1.8 

.30 

19  2.8 

.30'* 

49% 

49% 

.'■;.2.3n 

4-1'4  4.0 
.30  4.2 

.30 

30 

.30 

1 ,055 

25  4  7 

3.3 '2 

33 ' 3 

.8,3 ' , 

1.80 

i::9'4  4.9 

144 

144 

1  '4 

2.3 

28 ’4  4.8 

.29’  , 

28’^ 

29 

4.30 

28 » 2  4  9 

29 

28% 

29 

6.3 

17  5  8 

171, 

171, 

17', 

.30 

34  5.71 

9'2  .3.'3 

9  4. .3 

iiu 

ii 

in. 

1.2.50 

15  7.3 
91  5.0 

18 

18 

16 

25 

14')  2.3 

21’, 

20 ',2 

20’, 

1.5.5.' 

12',  5  0 

121, 

12 

12 

63 

-CANADIAN  BONDS- 


1 .700  Glenora 
29.685  God's  Lk 
7,000  Goldale  .2' 

12.800  Goldcrc-I  II 

9.725  GF  Uranium  .() 

2.8.50  Gold  Man  170 

76,025  Goldhavvk  14 

4  .500  Goldora  04 

500  Goodfi  h 
I4..100  Grah  Bou-q 
24.930  Grandine? 

5.100  Gulf  Lead 
19,595  Gunnar 
10 ,500  Gwillim 
3.000  Hard  Rock 
11.000  Har  Hib 
I.RII  Hasaga 


03 '2 


0.T2 


0.1', 

68 


I  4..3.59  Pamour  .75  .73 

,  ’J  j  12,000  Pan  West  .18  ..15 

6  ™  1129.600  Pa rhec  .13  IS'j 

I  1,600  Partanen  .07  .07 

:  93,600  Paymaster  ,51  .47 

'll  3.000  Perron  .24  .24 

gD  ’i  4.900  Pick  Crow  1  . 14  1.05 

O'  1.400  Pioneer  2.27  2.20 

■  I  4..50n  Pitch-Ore  .11  .11 

6''  590  Placer  28  25  27.00  : 

10.^.300  Ponti;^c  !.P7  1.8,5 

:  l.OOnPow  Rouvn  .64  .62 

^  I  8.100  Prpm  Rorrt  04  O,*? 

■  '■I  .  .50.070  Preston  4.20  .1,70 

^'’2  12.70.5  Pronto  Ura  5  00  4. .5.5 

1.5.. 5nOPro«  Air  4.10  8.20  , 

’.000  QuP  Chib  .11  .11  . 

1  lO.OCOQiir  Cop  P2  .00  , 

•‘2  i  60.200QU4'  Lab  .14  .12 

3.730  Qiie  Man  75  '70 

3.300  Q  MetalUirg  4.75  4.45 

18.. 500  Que  Nickel  .45  .40', 

2.100  Qiieenston  .24  .22 

2.S55  Quemoni  19,00  18.75  1 

60,000  Radiore  .99  .92 

15.300  Red  Ponlar  .I4'j  13 

8.000  Rcgcourl  05  ,  04’) 

2.500  Rcnabie  2-60  2.45 

.13.500  Rexspa  I-  1.12  1.03 

35,850  Rix  Athah  1.23  1.08 

6.500  Roche  .12  .11  ' 

l.oon  Rowan  Con?  lO'j  .lO'j  , 
1,092  Do  B  wt'  .01'.  .Oil, 

118.200  Roy  Silv  .03’)  .05’, 

I.OJIO  Runununi  04  0.1’) 

2.431 -San  Ant  :.48  1.40 

1.. 150  Shawkev  08  03 

5>772  Shorritf  4,70  4  20 

265  Sigma  5.60  5.60 

1.1.200  Silanoo  .1.5  ."'i 

20.163  511  Miller  106  1,00 

2„500Si1  Stand  78  77 

7.100  .Biscoe  38  .16 

.iPO'Soooner  .15  .15 

3. . 500  Starratt 
.5.000'Steeloy 

14.953  Steep  Rock 
14,900  Sud  Coni 
„.ji'  '  10.'’.028  Sullivan 


1.05 

12 

16.00 


14,62 


19.00 


.143, 
4  80 
.86’, 


.05 


.04') 
7.69  7.43 

,1.5  .W’2  1 

3  6.5  3  on 

1.18  1.12 


8  on 

.07 

’2 


Ciirrrnt  quotations  supplied  by  InvffMmpni  Dealers'  Association  of  Canada  |  .XA2 

.  ,  .  t>,  4  /C'l  on  I  4. Il  f)  rieaoway  .1- 


Issues  Bid  Asked  j  Altiniclpals 

Oum.  Guvt.  Bundt:  .Montreal  3/60  96'., 

3' r  Perp'  94’,  95’)! 


103'»  j 

2.  Dec  I.5/.)4  100  100 'j 

2ii.  July  l/.io  100',)  lOO’s 
?’4.Junc'  15/63  97  98 

1’,.  .Inel/74.76  100’,  101’, 


3/64  94 
.1/68  92 
3/70  91', 
3/  i2  90' J 
Quebec  3')/61  95',) 
3',)/64  95', 


Do 

Do 

Do 


,.  June  56l66  10.')’,  ini’) 'RfSina 

St  John  3',2/70  9a’, 

Wdi  .wi  &  victory  IVI  Loans  j 

--  I  Toronto  3/67  93 


.1/.'9 

3/60 

3/62 

3/63 

3/66 


(4th  V)  100  101 


i6th  V|  100’,  lOl'j  WIOPS  2111? 

i6th  V|  10!  I,  102  V  couvr  3',2/7o  92', 2 

iTIh  Vi  101 102',  ,  Halls  &  Navigaliuns- 
18th  Vi  ini'j  03 U!.y|gorriCH  5/.59  I.l't'2  136' 
i9tlrV  I  /00'2  lOlU'can  SS  3'i/.57  99 

“  1  4/66  99 


101 


Diiin  (ii/vt.  dial 

CNR  .■/.'4-.59  ion 
Do  3/6!  -66  100 
Do  2’,/67  971,  98' 

Do  2’.,/69-71  96’,  97’ 
Do  3’., /7 1-74  105’,  106’ 


I'ro'  incials 

BC  3/60 

MnH  312/74 
Man  3/68 
Do  4/69 
Do  4',/70 
NB  3/39 


I  iilities 

AvalnT  4 ',2/66  92', 

Bell  Tel  3/77  93' 

'  Do  3',/73  96' 

Do  4'2/67  I05'2  197 


Ef. 


.1’,/79 


Burns  4/63  99' 

C  Brew  .1',2/67  97 '2 
Do  4/69  ino',2 
Dn  43, /79  inC  107'2 
C  Can  3-’,/70  95',2  9«',2 
CChcm  5',/71  97  99 

C  Celanes  3/63  92'2 
CanOil  3',,/62  94 ',2 
Do  5/72  103'2  105', 
Do  4 ',2/67  99 
CWI.umn  4/62  99'2 
Cock.-h  4',,/6.5  96’., 

Col  Cel  4 ',2/65  99  101 

Do  5/68  99  101 

ConPpr  3',2/67  lOO')  101', 
Cred  F  5/65  102',  104 
Cred  F  4'2/70in2  104 

Dom  Tar  5/67  103!) 
DmTcx  3', 2/59  95'2  97'.2 
DrydenP  4/65  95 '2 
Do  5',/66  102'2 
EBKddv  4’,/69  102 
Fed  Gi’n  4/64  96’, 

G  MAC  4/64  100’)  102 
"IG.MAC  4’,/69  103’,  105', 
Gen  Stl  .•(’,2/70  94 ',2 


15.290  Heath 
5  non  Heva 
12.700  High  Beh 

2. . 500  Highwond 
1 1 .2.1?  Hollinger 

7,600  Horn  YK 
5.000  ITn.-cn 
1  ..500  Hoyle 
.1,500  Huch-Pam 
1,500  Ind  Lake 
9.851  Inspiration 
10,600  Island  M 

8.. 5eo  Jacknife 
2,000  Jack  Wail 

601  .Taculct 
.58.700  .Ic'licoe 
11.300  .Tobtirkc 
146.500  .I0I1PI 


011,3 


13.50  17.00  18  12 

.15',  .14  15 

04',  O'l)  Oil 
2  29  '  2.20  2.?0 


..14 


.33 


.'..500  Surf  Inlet 
4,925  Svlvanite 
I.IO.'iT'ck  Hueh  2.16  2  08 

7.800  Thom  Lund  .’4'2  I  ’ 

5.100  Tomhill  ’3  .42 

POOTorbrit  I. ’9  1.(5 

2'. 7.50  Tran-  Re.s  'O  .30 

ll.'on  Tun'’-ten  .2")  .10 

600  11  Mining  .'7  .17 

7  5*0  IT  .A-be-fos  .1.95  .1.80 

675  Ur  Keno  6  60  6  60 

,87,600  IT  Montaubn  64  .V 

7.0.50  ITpo  Can  120  1  . 08 

7.. 198  VTentiires  18  .’O  18,00  1 

2.60"  Vicoiir  .07')  .06') 

800  V+iolainac  ',65  1.60 

n,.=(Vl  Waite  Am  12  75  12.87  1 

4.. 500  Weedon  Pvr  .24  .22 

1,000  we=t  Malar  .n(T,  .01 

2.500  W  Tuner'  ,88  .61 

19.4.50  Willrov  Min  M'  1,?0 

,8.(v'0  Wilt'pv  .07  .07 

1  ( .006  Winchester  07 

6.500  Windward  .06') 

5  .500  Winora  .7 

10,815  W-  Hai-g  1.75 

6PO-"V-le  r^ead  .41 

5,50.0  Yellorex  .06') 

>00''!  •5('.'’6"Yk  Rear  I  ''5 
j  4,t.80  Vukeno  .12 

■;-5  I  15.200  Zenmac  '5 

08  I  Curb 

!o7-'i  1,2,10  Rulolo  7  00  6,50  (| 

.12  I  ■’25Pato  4.25 

,08  I  .500  Pend  Ore  4.P5 

.56',!  7,400  Yukon  Con  .52 


,08') 


081', 


1.68 


CALGARY  OIL  QUOTATIONS 


91’, 


Lo 


,/p7 


lom,  ini ',,1 

96'.,  ' 

104 
105') 

98  Vj 


BrazTr  4’,/7n  88 
BCElec  3‘,/67  96' 
Do  3’,/68  99 
D(i  3 'a/75  96 
Dn  4’,/76  104 


!!«’,  102  Gi,  Pao  3' a/67  93'a  98', 


(rinsing  Quotations  Aug.  10.  1954) 
(Supplied  by  James  Richardson  A’  Sons  Ltd.) 


G  Plain  3-4/65  1 1 7' a  1201.. , .mh 
.Imo  Oil  .1/69  n.i'a  97 

‘2“-«'lmo  Tob  .1/70  93'a 


97', 


.Allox 


31 


106 


InriAcc 

Dn 


5')/73  103  104i3|Am  Lri.  21 

.5',/74  101’)  in.T),Rr.  Pet  4' 


"’®'*'IrvingO  5i,/67  102'a  104', lc  McM  165 


Dn  3’,/7n 
Dn  4i,,/69 
Do  4', a/ 69 
Ntirj  Jl/,'7 
Do  3/58 
Do  4’)/64 
Do  3’)/65 
NS  .1',/65 
Do  2’,/66 
Dr,  3’,/7n 
Do  4',/6n 
On'  H  .1/64 
Dn  .1'a/79 
Dn  4/67 
Dn  l'i/67 
Do  4i,/69 
Ont 
Dn 


104 

105 


94  m  .MapLM  3’)/63  95'„ 

94  iC.an  El  4/68  96  Mas-ev  .1/66  92 

ini',r.atPwr  3i,/70  96  5/67  102 

105  GLPow  3',)/69  9.5'.'a  i^S'a  vi(.f-,,)l  ;;/7l  ogi- 

106  Do  4'a/69  99’ a  102' a  ^  jxRSgcC  .1’,  >/69  95'a 
-lOgilvyJA  4/67  95', 


Del  Ri  105 
'CEm.iav  11 


27  F  Pete  .1,50 
.14  Freeh'd  3' a 
Gas  .30 

44i  Grea.se  4 
170  Highw'  81  a 
112  Jet  11 

12  Jiioiter  145 


32 


IL  Pete  155 
ILed  C  22'a 
|N  B  D  187 


S'alOkaUa  I2I 
9  P  Pete  635 
13  Renfr  5' a 
155  Reality  2’d 


Share  9 
■Sunset  8’a 
Spooner  15 
T  Emo.  165 
United  383 
Vulcan  2.8 
Warner  9 
West  P  .15',  i  I 


Dn 


52 


32  .52 

4.6  ,16  .73 'a  .13 'a 

4.8  44',  42'a  44 

■  ■  ■  ■  1.19  140 

2,1'j  24'2 


4.5  140 
6.3  24 '2 

4  9 

8,1  7’, 


'/6a 

Do  8/70 
Dn  .1'  a/62 
Dn  1/,' 
PEI  2’,/62 
Do  3/63 
Do  1/61 
Do  4i  ',/67 
PofQ  3 '.2/57 
Do  3/.'9 
Do  3'  )/60 
Do  .1/69 
Do  4/62 
QucHv  3/60 
Do  3',,/74 
Dn  4/62 
QMC2’)/37 
Do  3/62 
Do  .T)/72 
Do  .T,/66 
Do  .T)/72 
Sask  .1',/62 
Do  4',/7.1 
Do  3!  a/68 


EStLPr  3’,/65  95', 
!'8  .  McL  Pr  .1/69  94 

ini’)  lOo’,)  Mar  El  4',)/56  99','2 
100  fMcx  LI  5/73  77’, 

98’,  .  'NfIdLP  3', 1/66  94 'a 

9.11a  95  Do  5/72  103-’,) 

102',  103!)iNorQP  4',)/67  98',) 

105  106  iPwrCp  3',)/67  95 

99  ion  iQuePwr  3/62  96') 
100',  101 ',)ls'haw'gan  3/61  97',) 
in4'2  !  Dn  .1')/73  93') 

106  '  Do  .7/71  94', a 

107',  Do  .Ta/7.1  98'', 

4/.59-61  KM  105  RI  M  Pr  3’,/7n  94 ',2 

3/62-63  98',  WinnEl  3’)/77  99 

Do  4/71  ini’) 


Free  Market  Rates  af  Nan-Commercial  Cash  Poymer  j 

(Supplied  by  Guardian  Trust  Company) 


i  CURRENT  RAXES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TE 
OF  U.S  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 


97 


105' 3 
97 
102' 


102'2  . 
104 

ino  .  .. 

10(1 

ino’)  ini’) 

96’,,  97’) 
104') 

99’i  lOO’i 

98  99 
104',) 

99 
97'', 

97')  . 


Real  E.stales: 

AlexBIrig  6/62  107!) 
Halfoiii  4/63  78') 

Dom  Squ  4/59  98 'a 
Eaton  R  3',2/68  97 

Do  5/73  KM'a  I96',a 
Glen  Inv  5/,59  129',a 
Hotel  LaS  3/65  74') 
LdNelson  4/67  82’,'a 
MAplst  4',)/64  99 
Morgan  3',,/67  94  ,... 

Industrials: 

Abltibi  3',)/67  98 
Alumin  .1'a/71  98’)  100') 
Mumin  4',)/73  10.1’)  104’, 
B-arvue  5/33  95  97 

Br’ndHen  4/61  80 
Do  3/63  82 
BCForesI  4/66  95')  .... 

Do  41,2/66  1001,  J  ... 
BowNf  3!a/(i6  95  . 


^'’-’iPa'geHr  .1:/6,5  95')  98’a 

-n,  IPcnmn  .7')/66  91’, a 

79'.alpricc  3',2/66  96 

StLawCp  5/72  lO-I  105’, 

Sask  Pipe  5/72  109',)  I 
Simps  43)/73  I03'2  105') 

Simp  S  4’)/73  103',)  105')|  Country  and 
Do  4 ',2/79 102’,)  103?)'  Quotation 
SteelCo  2?)/;67  92',a  96’a'ARGENTlNA  iper  100  pesos) 
Steinbg  5''a/<3  104  .AUSTRALIA  (per  DA  I) 

’lAUSTTlIA  (per  100  schillings) 
iWCBrw  4'',/63  98',,  AUSTRIAN  BLOCKED  ACCOUNT 

()1  '  Convertibles:  BELGIU.M  (per  lOO  francs)  . 

Abitibi  4')/6I  106  107’);BRAZIL  I  per  100  cruzeiros)  . 

A.iaxPete  5/62  80',)  8.5'.j  CHILE  (per  100  I’C^sosI 
OA  oi'./ci  lO'ii-  1  f '  nOI.O  iVI  RI  A  lOO 


BA  Oil  3''./Rl  12.1',a  125')|COLOMBIA  (pci  100  pesos)  - 

B.A  Oil  3'a/62I06’,)  198' , ' DE.NM ARK  (per  100  kroner)  . 
BCForest  .5/62  104'a  .  EGYPT  (per  1  pound) 

BrazTi  4L./7I  87  (EGYPTIAN  EXPORT  POUNDS 

Can  S  Oil  .1/61  (Tl'a  90',) ; FINLAND  imarkkaa  per  US  $1) 
CBrew  1')/61  Ill  114  FRANCE  (francs  per  US  *1) 

(iPR  3',)/66  100'a  102  jGERMANY  iW.  Zone)  (per  100 
Do  4/69  KM'.a  106  Deutschmarks) 

Cockshiit  5/63  98’,)  lOO'.aiOERMAN  Sperrmarks  deposited 
DomTex  4/66  95  97  | HOLLAND  (per  iOO  guilders) 

Dosco  4/61  96  9T)!H0NG  KON(j  (per  100  dollars)  .. 

GenPet  4'a/65  94')  98i,)iINDIA  (per  100  rupees)  - 

Kroy  .5/67  93',)  97>2lISRAEL  (per  I  pound)  . 

New  Sup  5/64  95',2  93‘,airrALY  (lire  ocr  US  $1)  . 

Pwr  Co  4',)/68  132  ....'JAPAN  'vm  ocr  US  81)  . 

Supcrtesl  4/70  103'i  105'.,:NORWAY  (per  100  kronor)  . 

Trad  F  4’,,/69  117'a  'PaVKlSTA.v  ipci  iM)  lUiices) 
TrEmnO  5/66  94  PORTUGAL  ipci  100  e.scudo.s) 

Do  .5')/R7  97  SOUTH  AFRICA  (per  I  pound)  . 

Wain  P  6/69  99  101  SPAIN  (per  109  pesetas)  . 

WCBrew  5/67  1)0  112  SWEDEN  (per  100  kronor)  . 

t  Pay.  Can.  N.Y  i  Ldn  URUGUAY  (per  100  pesos)  . 


1  Official 

—  -Ma 

Pate 

Biri 

i  US  $7.14 

.1.67 

1  2.24 

2.02 

1  3.348 

3.80 

.1.40 

2.00_ 

1.98 

■’"so’ 

28 

.”.21 

.1'  .i;0 

14.478 

l.I.OO 

2.37 

2.3.5 

r  66 

F..M.K.230.6O 

160 

frs.  3,50.00 

383 

23.309 

23.05 

22.35 

26.315 

24.55 

IV. ,50 

17.00 

21.00 

13.50 

1.40 

,40 

lira  624.75 

640 

yen  360.00 

420 

14.00 

1 1 .75 

30,22.5 

15,00 

3.478 

3.40 

2.80 

2.66 

9  13 

2.30 

19., 13 

17^5 

68.00 

30.00 

mer  Business 

fContinued  from  Page  1) 


[this  had  dropped  to  32.5  per 
In  the  meantime,  partly 
ifactured  goods  rose  from 
jer  cent  to  28.9  per  cent. 

J  far  as  the  percentage  of  total 
Irts  formed  by  fully  manu- 
|red  goods,  somewhat  sur- 
igly,  there  has  been  little  or 

flange:  in  fact  a  slight  worsen 
f  1952  can  be  considered  as 
sentative  of  recent  years.  In 
40.*  per  cent  of  our  exports 
fully  manufactured,  this 
I  to  49.5  per  cent  in  1920.  to 
er  cent  in  1939  and  in  1952, 
at  only  38.6  per  cent, 
elatively  high  percentage  of 
manufactured  goods  is.  ac- 

Ing  to  the  textbooks,  a  desir- 
thing,  if  only  that  the  price 
ture  is  more  stable.  But 
this  halcyon  stage  appears 
still  a  long  way  off,  the  fact 
we  are  semi-processing  a 
^r  proportion  of  our  exports 
ests  for  the  same  reasons, 
we  will  be  insulated  from 
|more  drastic  movements  in 
at  least  as  far  as  this  in- 
Jingly  larger  segment  of  our 
is  concerned. 

^hough  steady  progress  has 
made  toward  the  processing 
lanada  of  our  raw  materials 
is  only  so  much  we  can  do 
the  size  of  and  distribution 
jr  present  popufation  —  this 
tte  the  protestations  of  poli- 
1  leaders. 

Limit  On  Processing 
a  number  of  our  exports, 
ler  processing  is  out  of  the 
jtion,  fish  being  a  good  ex- 
Wheat  cannot  be  entirely 
srted  into  flour  because  of 
ling  problems.  Iron  ore  soon 

fcome  one  of  our  major  ex¬ 
will  continue  to  go  out  as  a 
material  since  our  markets 
|far  short  of  being  able  to 
ort  a  smelting  industry  com- 
lurate  in  size.  Lead  and  zinc 
|in  much  the  same  category, 
rminum  in  the  form  of  ingots 
oe  economically  shipped  from 

tda  but  the  thought  of  supply- 
he  United  States  with  signifi- 
quantities  of  fabricated  alu- 


sources. 

Tn  other  words,  certain  Cana¬ 
dian  raw  materials  of  hitherto 
marginal  value  —  iron  ore  is  an 
excellent  example— have  a  much 
more  stable  future,  and  the  day 
when  this  nation’s  supply  is 
called  upon  only  in  time  of 
emergency  is  now  close  to  an  end. 

Little  substantiation  is  required, 
of  course,  for  the  statement  that 
the  basic  raw  materials  behave 
violently  in  terms  of  price.  Wheat, 
traditionally  our  most  important 
raw  material  export  item,  is  now 
in  a  state  of  over-suppl.  Unlike  a 
manufactured  product,  one  cannot 
shut  off  the  production  of  wheat 
by  turning  off  the  power  and  dis¬ 
missing  the  staff. 

U.S.  Wheat  Surplus 

Predicting  the  course  of  raw 
material  prices  is  essentially  an 
impossible  task,  but  it  would 
seem  that  wheat  is  in  a  weaK 
position  fSecretary  Benson  esti¬ 
mates  that  the  U.S.  government’s 
supply  of  wheat,  either  owned  or 
held  as  collateral,  would  fill  a 
freight  train  stretching  from  San 
Francisco  to  New  York  and  back 
as  far  as  St.  Louis,  or  a  distance 
of  4.122  miles). 

Of  course,  the  present  large  sur¬ 
plus  of  wheat  is  not  entirely  due 
to  the  dislocation  of  supply  and 
demand  in  1954  Last  year,  the 
buying  nations  of  the  Interna¬ 
tional  Wheat  Agreement  over¬ 
bought  very  heavily  because  at 
that  time  the  price  of  wheat  out¬ 
side  the  Agreement  was  higher,  j 
On  the  assumption  that  there  i 


ever,  at  the  moment,  prospect  of 
better  prices  for  Canadian  lead 
and  zinc  is  not  too  rosy;  much 
depends  on  the  action  of  Presi¬ 
dent  Eisenhower. 

The  final  fact  remains  that, 
whereas  in  1953.  about  76.5  per 
cent  of  Our  imports  were  fully 
manufactured  goods,  and  only  23.5 
per  cent  raw  materials  or  partly 
manufactured,  over  60  per  cent  of 
our  exports  were  in  this  latter 
category  and  only  33.9  per  cent 
fully  manufactured  This  rough 
classification  of  our  trade  is  going 
to  continue  for  many  years  and  as 
such,  makes  our  economy  reason¬ 
ably  vulnerable  to  worsened 
terms  of  trade,  since  we  cannot 
expect  much  relief  in  the  prices 
of  our  imports 

Capital  for  Europe 

(Continued  from  Page  1) 


lem  is  to  provide  new  capital  for 
industries  which  are  unaffiiiated 
and  for  which  there  is  good  reason 
to  seek  modernization  and  in¬ 
creases  in  production  efficiencies. 

Good  Dividend  Income 
Actually,  it  appears,  there  is 
just  as  much  desire  to  get  the 
scared  capital  back  as  there  is  to 
get  new  capital  to  come  into 
Europe  The  value  of  European] 
capital  invested  in  Canada  is 
recognised  as  providing  a  good 
flow  of  dividend  income  in  dol¬ 
lars,  but  there  is  also  no  glossing 
over  the  fact  that  there  are  vast 
amounts  of  money  relatively  idle, 
partly  because  the  proper  invest- 


abilities  never  is  far  away  when 
joint  projects  of  this  nature  are 
being  discussed. 

A  precedent  has  been  establish¬ 
ed  in  connection  with  the  pov.'er 
development  phase,  as  Canada. has 
granted  that  taxes  and  duties  on 
any  materials  to  be  used  in  the 
job  will  he  remitted.  This  vull 
undoubtedly  refer  also  to  equip¬ 
ment  to  be  employed  in  the  op¬ 
eration. 

There  is  no  getting  away  from 
the  fact  that  the  seaway  construc¬ 
tion  job  is  now  being  accepted  as 
an  important  aid  in  the  fight 
against  unemployment,  even 
though  actual  work  on  this  pha.se 
of  the  plan  will  not  get  under¬ 
way  before  next  year 

The  decisions  as  to  a  joint  op¬ 
eration,  or  as  to  a  Canadian  job 
supported  by  the  U.S.  to  the  ex¬ 
tent  of  the  Wiley  Bill’s  $105  mil¬ 
lions  are  therefore  awaited  eager¬ 
ly  up  and  down  the  northshore  of 
Lake  Ontario  where  the  the  sea¬ 
way  is  being  regarded  with  fav¬ 
our  as  the  biggest  boondoggle  to 
hit  that  part  of  the  country  since 
Governor  Simcoe  decided  to  build 
Yonge  street  up  into  the  direction 
of  non-existing  North  Bay 


yet  available,  but  there  arei  away  with  his  head  and  he  can, 
strong  reasons  for  believing  that  at  times,  give  the  Liberals  an 
the  Exchange  Fund  has  been  busy(  awful  tongue  lashing. 
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Polish  Legation  the  talk  was  of|  asked  for  this. 
Canada’s  big  new  role;  out  at  the!  But  then  a 


11 


pblitican  eta 


Country  Club  whew  the  crowd]  always  pass  the  buck. 


attempting  to  support  the  wan¬ 
ing  U.S.  dollar. 

On  the  basis  of  trading  this 
week,  however,  it  would  seem 
that  these  efforts  have  been 
largely  fruitless  About  all  that 
can  be  said  is  that  without  stren¬ 
uous  Ottawa  efforts,  we  might 
have  a  U.S.  $  selling  at  a  4  or 
5  per  cent  discount,  rather  than 
■he  approximate  3  per  cent  appli¬ 
cable  at  the  beginning  of  this 
week. 

By  way  of  contrast  with  May, 
in  April  of  1954  the  Government 
benefitted  by  a  repayment  of  $30 
million  from  the  Fund  so  thai 
v'ith  the  $.5  million  nrovision  in 
May.  the  net  result  for  the  cur 
rent  fiscal  year  is  (up  to  the  end 
of  May  only)  a  repayment  of  $25 
million.  In  the  year  previous,  as 


All  in  all  Tucker  is  quite  a 
man.  He  deserves  a  second 
chance  for  doing  a  dive  into  the 
dreary  Liberal  waters  of  Sas¬ 
katchewan  politics  back  in  1947, 
So  having  taken  three  beating 
in  a  row  from  unbeatable  Tom¬ 
my  Douglas,  the  “holy"man 
from  Weyburn.  Walter  has  had 
enough. 

Incidentally,  as  a  salve  to 
Liberal  souls,  it  should  be  noted 
that  Tucker  lost  Saskatchewan 
with  more  votes  than  it  took 
Hon,  Douglas  Campbell  to  win 
Manitoba.  The  Honey  Boy  from 
Flee  Island  got  back  his  Pre¬ 
miership  with  a  fairly  low  per¬ 
centage  of  Liberal  votes.  Tucker 
got  a  higher  figure — and  the 
bird 

Anyway  Tucker  is  back  in 
Ottawa  for  keeps;  and  news  that 
he  is  on  his  way  up  again  is 


of  the  end  of  May.  repayment 

stood  at  $105  million.  $100  million  |  to  his  friends 

being  repaid  in  May.  For  the 
whole  of  the  1953-54  fiscal  year, 
government  non-budgefary  rev-j  Lucien 


❖  4^ 

We  now  come  to  the  case  of 
Cardin.  Bachelor  of 


enues  were  bolstered  by  some  $15 1  Law.  35  years  of  age  and  MP 


But  who  will  get  the  boon  from  compared  with  an  outgo  of 
the  doggie— that  is  the  question. 


, ,  ,  ment  medium  has  not  been  found, 

would  be  no  change  in  1954.  pur-|  ^ 

chases  in  the  1952-53  crop  year  safekeeping  only, 
were  greatly  above  normal  so  that]  „  .  ,, 

,  J  .. .  i  But  a  goodly  part  of  the  money 

the  stocks  of  consumers,  despite  a,  „ 

.  ...  .  V  _  IS  difficult  to  repatriate  to  various 

great  reduction  in  buying  this!  / 

.  ,  ,  ,  'European  countries  in  any  case, 

year,  are  still  not  dangerously  low:  ^ 

0.7  because,  as  one  spokesman  put  it, 

“the  holders  of  this  capital  are 
not  supposed  to  have  it  in  the 
first  place  ’’ 

International  investment  bank- 
'ers  are  reported  to  be  getting 
The  cut  in  defence  spending  in  quite  a  number  of  inquiries  from 
the  United  States  is  expected  to  j  interested  industrialists  abroad 
have  an  effect  on  the  demand  for; about  chances  of  floating  proper- 
Canadian  lumber,  production  of'ly  secured  issues  in  Canada.  But 
which  in  1954  to  date  is  off  about! as  of  a  late  date,  no  real  impres¬ 
ts  per  cent  against  the  same  Uion  appears  to  have  been  made, 
period  last  year.  With  Russia  |  as  far  as  capital  markets  m 
back  in  the  market  and  a  higher  i  Canada  are  concerned. 


by  any  means  The  by  now  onlyi 
academic  consolation  that  the  j 
wheat  importing  nations  guessed  j 
wrong  in  1953  is  not  much  solace,  j 

Lumber  Demand  Less 


Seaway  Talks 

(Continued  from  Page  6) 


m  IS  clearly  out  of  the  ques- !  production  in  Europe,  one  might  | 

!  expect  some  deterioration  in  the  \ 

|vertheless,  while  we  must  i  Ptic*  received  by  Canada  for  her 
bt  these  facts  of  the  market  exports.  , 

we  can  look  forward  to  a|  Lead  and  zinc,  on  the  other  lother  supplier  to  get  the  orders. 

tantly  improving  competitive! hand,  having  made  a  little  re-|If  the  seaway  is  to  consume,  as  lo 
ion  for  our  raw  materials  asj covery,  are  uneasy  at  the  moment,  jestimated.  about  180,000  tons  of 
free  world,  especially  the 'Lead  prices  improved  last  week  steel,  who  again  is  to  get  the 
States,  runs  out  of  the*  and  the  rumours  were  thick  that  I  orders, 
sgic  minerals  and  other  re-  Russia  was  the  purchaser.  How- '  The  question  of  competitive 


WestcoasCs  Move 

(Continued  from  Page  1) 


million  of  repayments  from  the 
Exchange  Fund  which  mav  be 
some 

$45  million  in  the  1952-53  fiscal 
year,  and  $200  million  in  the  1951- 
52  year. 

What  to  Do  About  It? 

There  is  the  problem.  What  can 
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land  area  around  Vancouver. 

there  the  market  would  be  really' 

,  .  ,  H  can.  of  course,  go  on  sup- 

oulte  biE  and  zrov’ins  steadily  —  .  ®  ^ 

^  *  , ,  .  -  porting  the  Exchange  Fund,  but 

It  would,  however,  not  be,  =  *  ’ 

,  ^  ....  In  its  present  rather  uncertain 

Anoiiffh  to  v^arrant  the  construe-  . 

enougn  TO  i  arranc  „^„.,„Jcash  position  -  vide  the  $200 
tion  and  operation  of  a  940  miles  .....  , 

S'  [million  short  term  loan  of  some 

long  pipeline.  .  *u  !  weeks  ago  —  this  may  prove  to 

Only  a  subsidy  or  acce^  o  g  jgj.gg  drain  on  Its  resources. 

US.  market  adjoining  B.C  would  concurrent  course 

do  that.  After  having  spen  some,  which  has  actually 

$12  millions  on  developing  the^j^^^^ 

gas  fields,  the  company  now  support  the  trend  to 

only  hope  that  somebody  else  will ,  rates  and  hence 

share  in  the  initial  gamble.  j  remove  some  of  the  appeal  of 
(There  is  incidentally  veryjj-jnadian  investments  for  U.S. 
little  doubt  in  anyone’s  mind  thati^^^^y  particular  moment 

the  gamble  ivould  be  only  for  a:g„d  at  the  same  time,  loosen  up 
relatively  short  period),  ithe  supply  of  domestic  capital. 

It  IS  regarded  as  almost  a  cer-' Apart  from,  the  fact  that  until 
tainty  that  once  the  Peace  River  now  there  does  not  seem  to  have 
gas  has  been  laid  dovm  within  aipegn  any  major  profit-taking  by 

U.S.  holders  nor  any  abatement  of 
interest  in  Canadian  securities, 
there  is  the  question  of  how  far 
rates  must  drop  before  they  will 
have  the  desired  effect  Conceiv¬ 
ably  the  question  may  have  to 
This  appears  to  be  where  the|wait  for  a  real  recovery  of  busi- 
notions  of  a  deal  between  West-  ness  activity  in  the  United  States; 
coast  and  Pacific  Northv-est  come  j  that  is.  we  may  be  largely  help- 
into  the  picture  |less  far  as  purely  internal 


few  hundred  feet  of  the  U.S.  bor 
der.  demand  for  it  would  be  so 
overv’helmmg  that  the  opening 
of  the  Seattle  market  for  it  could 
hardly  be  long  postponed 
Chances  Look  Good 


for  Richelieu-Vercheres  This 
magic  name  bounces  back  into 
politics  again;  and  it  is  assumed 
he  will.,  be  parliamentary  assis¬ 
tant  either  to  Hon.  L.  B.  Pear- 
I  son  in  External  Affairs  or  to 
!  Hon.  Walter  Harris  in  Finance. 

'  Young  Cardin  came  in  on  the 
j  by-election  of  October  1952  and 
won  again  in  1953  at  the  gen¬ 
eral  election.  He  has  revealed 
himself  as  ambitious  and  a 
worker.  Also,  the  magic  name 
of  Cardin  means  something  in 
a  province  where  a  good  name 
is  never  forgotten.  Relative,  of 
course,  to  the  great  Hon.  Arthur  I 
Cardin  of  interesting  memory. 
Junior  Cardin  has  already  made 
a  name  for  himself.  His  English 
is  good  enough  that  he  could 
take  Finance  in  his  stride  as  a 
P.A.;  and,  of  course.  External 
Affairs  offer  the  brilliant  Saure- 
lois  no  terrors. 

When,  as  expected.  Tucker 
moves  to  Veterarr  Affairs,  Colin 
Bennett  is  said  to  be  going  to 
Trade  and  Commerce,  Bennett 
who  restored  North  Grey  to 
Liberalism,  is  a  War  U  veteran 
who  has  made  a  good  name  for 
himself. 


lingered  long  into  the  twilight  | 
to  drink  Consul  General  Erl-| 
Hakeem's  whisky  and  soda,  thei 
dusk  re-echoed  to  Viet-Nam  et| 
seq.  Where  does  Canada  go  from' 
here.  We  think  it  is  up.  but  we! 
are  not  sure, 

❖  ❖  ❖ 

The  system  of  "badgemen" 
has  been  introduced  into  the 
Canadian  army.  The  purpose 
behind  the  idea  is  to  i^ve  re¬ 
cruits  an  opportunity  to  de¬ 
velop  leadership  and  to  get  to 
know  about  a  non-commissioned 
officer’s  job.  The  Canadian 
Guards  at  Petawawa  are  pio¬ 
neering  the  system  in  the  Cana¬ 
dian  Army. 

Says  the  spokesman;  early  in 
the  training  of  each  class  of 
recruits,  tests  are  made  and  the 
best  recruit  of  each  batch  of  ten 
IS  deemed  a  “badgeman."  They 
wear  these  regimental  badges  i 
on  their  right  arms  during  I 
parade  hours.  They  are  also  j 
asked  to  relieve  the  over-  i 
worked  non-commissioned  offi-  } 
cers  of  some  of  their  duties  by 
marching  from  place  to  place.  ! 
Among  their  jobs  is  to  check  on  ' 
matters  of  dress  and  punctu¬ 
ality.  j 

,  All  in  all,  the  general  idea  is  | 
to  help  the  cream  rise  to  the  ' 
top.  Since  Canada  is  now  In  j 
the  army  business  for  keeps.  : 
and  since  the  Cold  War  shows  1 
no  signs  of  diminishing,  the  ! 
Army  in  these  comparatively  [ 
dull  times  is  seeking  any  chance  j 
to  develop  cameraderie;  to  keep  ; 
course  to  make  better  soldiers,  j 
the  boys  on  their  toes,  and  of  , 

4$,  i 

The  canals,  after  being  a  [ 
moribund  theme  around  here 


It  looks  as  if  the  next  MLA 
for  Russell  in  the  Provincial 
House  will  be  Gordon  Lavergne. 
He  will  succeed  the  late  Daniel 
Nault.  Like  other  towns  and 
communities  in  the  Ottawa  'Val¬ 
ley.  these  are  all  rock  ribbed 
Liberal  strongholds  in  the  fed¬ 
eral  field  But,  in  the  provin¬ 
cial  field,  since  the  rise  of 
Drew,  all  the  ridings  from  Que¬ 
bec  Border  to  the  Pre-Cambrian 
Shield  up  the  Ottawa  Valley  are 
now  Conservative. 

It  now  looks  as  if  Mr.  La¬ 
vergne.  a  Conservative,  will  be 
the  next  sitting  member.  The 
Liberals  are  apparently  not  as 
strong  in  the  provincial  field 
as  they  are  federally  Doubtless 
the  Liberal  leader,  Farquhar 
Oliver,  will  be  down  to  give 
his  candidate  a  helping  hand. 
But  from  here  it  looks  as  if  he 
might  as  well  stay  in  Toronto. 
All  the  fellows  who  voted  Lib¬ 
eral  in  the  federal  election  are 
going  to  turn  out  and  vote  Con- 
serv'ative  in  the  provincial  elec¬ 
tion. 

*  ❖  ❖  ♦ 

Winters  batting  for  Howe  is 
the  way  the  baseball  players 
would  put  it.  For  Nova  Scotians 
in  general  and  Lunenburg  folk 
in  particular  it  must  be  a  source 
of  gratification  that  this  hand¬ 
some  Nova  Scotian  has  been 
selected  to  go  and  sign  treaties 
on  behalf  of  Hon.  C.  D.  Howe, 
Minister  of  Trade  and  Com¬ 
merce  Time  was  when  our  min¬ 
ister  could  pop  off  to  the  ends 
of  the  earth  to  talk  shop  with 
other  countries.  Now  not  so 
spr.v  as  he  was.  he  is  using  Bob 
Winters  as  his  legs  and  eyes 

for  years,  have  suddenly  been  | 

This  is.  of  course,  extremely 


resurrected  Giving  impetus  to 
i  this  nev'  energy  and  new  in- 
I  terest  is,  of  course,  the  big  St. 

;  Lawrence  waterways  deal.  Fel- 
I  lows  who  could  not  even  get 
I  a  small  paragraph  mention  a 
I  few  weeks  ago  are  nov'  having 
j  their  pictures  in  the  Ottaw'a 
j  papers,  enjoying  luxuries,  living 
I  off  the  publicity  hog. 


flattering  to  the  Blue  Nose 
privy  councillor;  it  shoivs  that 
the  direction  he  is  heading  poli¬ 
tically  is  up  It  also  indicates 
that  he  must  now  be  seriously 
considered  as  candidate  for  the 
Prime  Minister’s  post. 
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Since  it  is  assumed  that  the 
latter  interests  wull  have  to  get 
gas  from  some  more  reliable 
sources  than  the  ones  they  intro¬ 
duced  to  the  Federal  Power  Com¬ 
mission.  the  chances  for  a  deal 
look  reasonably  good. 

It  would  of  course  mean  that 
the  relatively  lucrative  business 
of  distributing  Canadian  gas  in 
the  northivestern  United  States 
would  have  to  be  handed  over  to 
somebody  else  But,  and  this  is  the 
big  “but'’  which  all  BC  interests 
including  the  government  must 
have  in  mind,  it  would  unfreeze  j 
what  is  now  a  frozen  asset,  it 
would  produce  in  a  currently  un¬ 
productive  area  and  it  would  get 


steps  are  concerned. 


What  I  have  long  looked  for 
here  on  the  Hill  has  just  hap¬ 
pened.  Bats  got  into  the  Com- 
monsl  i 

4^  * 

Flattered,  confused  and  deter- j 
mined  is  Canada  over  the  Indo- 


Mackenzie  King  saw  the  label  i  Hammui  &  co. 

'  (CIosuis  quotations,  Aug  in.  1354) 

Han'ester  32 
tga,  Int  Nickel  44*,.' 
Allis  Chaim  61=2  Int  Pane'- 
Amer 


Of  course,  the  flow  of  U.S  capi-  China  accolade  We  have  been 
tal  could  be  abruptly  stopped  if  greeted  as  an  administrative 


we  were  to  initiate  a  tax  on  capi¬ 
tal  gains,  the  point  on  which  our 
tax  structure  chiefly  varies  from 
that  of  the  United  States  But 
however  efficacious  such  a  move 
might  be  at  this  crucial  moment, 
it  is  easy  to  visualize  a  situation 
cant  few  months  later  when  a 
new  era  of  expansion  would  open 
up  and  v^e  would,  once  again,  be 
largely  dependent  on  American 


power  in  this  new  armistice  be¬ 
tween  the  Reds  and  the  French. 

Hon.  L'-  B.  Pearson  is  reported 
as  saying  that  it  was  an  honor 
that  no  self  respecting  nation 
could  turn  dovm.  So  we  are  flat-j 
tered.  But  this  is  all  new  to  us| 
and  've  hardly  know  where  to  I 
begin.  So  we  are  confused.  Butj 
having  been  given  this  honor  we 
are  going  to  go  through  with  it. 


developm.ent  capital  for  the  ex-  come  what  may.  So  we  are  de- 


•  NOTES 

f(l)  54  data  covers  wks.  ending  July  10,  17  and  24.  (2)  53  data  for  July  23.  (3)  Source  A.  E  Ames,  33i|y,g  natural  gas  to  'Vancouver  and 
[a  for  Aug  4;  54  data  for  July  19.  26  and  Aug  2. 


MONTHLY  STATISTICS 


ITEM 


lULATION 

ligration  (Canada,  thous.)  (1)  . . 

|rths  (Canada,  thous.)  . 

arriages  (Canada,  thous.)  . 

taths  (Canada,  thous.)  . 

:ES.  wholesale  (1935-39=100) 

(Significant  groups) 

fains  .  . 

Ides  and  Skins  . 

Itton  Fabrics  . 

psiery.  Knit  Goods  (Wool)  . 

twsprint  . •  . . 

pmber.  Timber  . 

lod  Pulp  . . 

Irap  Iron  . 

Tipper  and  products  . . . 

pad  and  products  . 

Inc  and  products  . . 

ftroleum.  products  . 

Iment  . . 

Utilizer  Materials  . 

hn-Res.  Bldg.  Materials  . . 

sidential  Bldg.  Materials  . 

^rm  Products  of  Canada  (1)  . 

JUFACTURING 
^wn  Lumber  (mil.  b.f.m.)  (1) 

Canada  .  . . 

East  of  Rockies  . 

British  Columbia  . 

lotor  Vehicles  (thousands)  (1) 

Production  . 

Shipments  . 

Domestic  Sales  Financed  . 

'ISTRUCTION 

ilue  of  Bldg.  Permits  (mil.  $)  (1) 

{Canada  (58  municipalities)  . 

ERNATIONAL  TRADE 
(ports  (Millions  of  $) 

Total  . .  . 

Wheat  . 

Fish  and  products  . . 

Planks  and  Boards  . 

Aluminum  and  products  . . . 

Nickel  . 

Copper  and  -products  . 

Newsprint  . 

Wood  Pulp  . 

lANCE 

heques  Cashed  Clearing  House  Centres  ($  mil  ) 

Canada  . 

Insurance  Sales  ($  mil.)  . . 


1953 


1954 


the  mainland  indu.stries  when 
there  is  no  other  means  of  getting 
It  there. 


ploitation  of  our  resources. 

Once  instituted,  a  capital  gains! 
tax  could  not  be  lightly  removed ' 


termined. 

What  really  embarrasses  Canada 
where  are  we  going  to  find 


I  Department  of  Railways  and 
j  Canals  as  an  anachronism  and 
!  he  thus  metamorphosed  the 
;  whole  works  into  Department 
'  of  Transport. 

But  now  in  Ottawa,  even  the 
domgs  of  the  St.  Lawrence 
Waterways  Authority  are  big 
news.  The  current  press  ad¬ 
vices  tell  of  chairman  Lionel 
CheiTier  having  a  holiday,  of 
Commissioner  West  taking  a 
holiday,  and  of  Deputy  Com¬ 
missioner  Charles  Gavsie  hold¬ 
ing  the  fort  as  vice-chairman. 

Meanwhile,  despite  smears 
from  Toronto,  written  in  some 
cases  by  people  who  neither 
know  nor  want  to  knov^  the 
ivaterways  group  are  carrying 
on  in  Montreal  under  the  able 
dii'ection  of  R.  A,  C.  Henry. 

But  to  come  back  to  Ottawa, 


»  ^  -'-j’"  T 

Am  G  &  El  37^4  Johns  Manv 
Amer  Loco  ItU  Keruiecott 
Am  Radiator  19I2  Ligg  &  My 
Am  Smelting  .■><)’«  Lockheed' 
Am.  Tobacco  375,  Loew  s 
Anaconda  40  Merck 
Am  T  &  T  lyi’,  Minn  Moline 
Annour  Ifls,  Monsanto 

Atcli  T&SF  114  Mont  Ward 
Atl  Ref  5414  Motorola 
Baldwin  Lima  Nat  Dist 
Balt  &  Ohio  37  .Nat  Steel 
Bendix  Av  86'iNY  Central 
Beth  Steel 
Borden 
Budd 
Can  Dry 
CPR 

Catsnjillar 
Celan'ese 


07 

431, 
iOti 
52 

-  -  _  21‘4 

7St»  Nor  Am  Avia  431* 
■"  Nor  Pacific 


71 


and  moreover,  it  would  be  aw- [  the  personnel  to  man  this  phalanx'  *he  more  obscure  officials  of  jcoodyear 
fully  difficult  to  convince  the  j  of  200  experts.  |  Transport,  who  have  languished  IcSf'^fl” 

under  the  caoital's  indifference 


'What  tve  really  need  are  either 


June  Jan. -June 

April 

May 

June  Jan. -June 

20.9 

59  9 

13.3 

16.7 

23.1 

680 

36  2 

1963 

33  8 

35,5 

379 

2122 

11.9 

46.8 

6.6 

9  1 

11.8 

47.4 

10.3 

65.4 

10.2 

10.1 

10,2 

63.5 

199  4 

170  1 

171.9 

179  1 

1585 

1194 

124.5 

1204 

240  5 

231.7 

231.1 

2289 

234.8 

236  1 

235.6 

235  6 

2894 

285.9 

27,1.2 

235.9 

423.6 

410.0 

409.5 

413.0 

205.3 

203.4 

203.6 

202.0 

288  1 

200.9 

200  9 

200.9 

231  5 

27S.6 

279,4 

278  7 

264.6 

274.9 

2766 

278.7 

266  1 

251.6 

252  6 

266.1 

1649 

169.3 

169.4 

167.9 

1.58,3 

1.58.5 

158.5 

1,58.5 

173.3 

165.8 

16.5,8 

165.3 

124  6 

122.6 

121  1 

121.2 

1246 

121.1 

121.0 

121.7 

253.0 

232.6 

231.0 

232.8 

661  3 

2,927 

593  6 

441.4 

587.7 

2.556 

3543 

1,310 

243.0 

142,8 

269.7 

1,065 

307  5 

1,617 

3,506 

298.6 

31S.0 

1,491 

.50.5 

234.3 

45.4 

466 

33.2 

2155 

50.6 

2338 

45.5 

4.5.6 

37.2 

2130 

15,0 

64.0 

12.8 

13.8 

14.0 

55.4 

75.5 

2542 

60,0 

67.5 

70,9 

260.6 

411  7 

1994 

292  4 

358.3 

342.6 

1.844 

889 

271.5 

27  3 

32.5 

33.9 

166  5 

10,5 

54.9 

10,7 

10.3 

10.8 

66  0 

27.3 

1.39.6 

23.5 

233 

2.5.1 

132.7 

17.7 

37.2 

12.1 

247 

16.2 

93,7 

13.9 

81.6 

14.6 

15.5 

17.6 

91.2 

121 

69.9 

9.1 

14.5 

13  7 

63.5 

50,3 

295.9 

48.6 

57,2 

55.3 

305  4 

22.2 

119.2 

21.5 

24.4 

25.0 

133.0 

11.7 

673 

11  8 

12.2 

13.7 

72.1 

1-75.9 

970.2 

174  9 

179.3 

1872 

1,039.6 

American  mvestor  that  future  vi 

cissitudes  would  not  prompt  iU|  (a>  soldiers  who  are  diplomats 
reinstatement. 

,  So.  as  v'as  said  at  the  beginnmg.l  Hienns 
What's  next  for  Westcoast  f^^mg  the  long  and  the  shorl^  * 

.  I  TransmL=s3on  therefore  can  be|y,e  considerations  of  long  termij^j^ing  ^.jfer  run  up  hill 
three  .development  for  which  foreign 'diers  are  taught  to  obey. 


I  cannot  help  noticing  that  even  S<ri  Motor, 
'Goodrich 


!3*»  Paramount  P  34‘t 
12^4  Penns  P(P  16»i 
2«  Peosi  CoJa  I4-* 
o2’2  Ph'illiDs  Pete  62** 
20'2Pub  Serv  345* 

Ches  &  Ohio  .36*4  Pure  Oil  61!, 
Chrysler  53>,  Radio  Coro  337* 
Columbia  Gas  14i*  Pem  Rand  21’* 
Com  Solvent  20  Kepub  Stl  S0'-4 
Com  Edison  4';*^  St  Regis  Pan  SO** 
Con  Edis  xd  46’4  Schenlev  ‘  tgt. 
Crane  35  .Sears  Roebk  6S 

Deere  29*i  Shell  Oi!  471* 

Del  &  Hud  42'2Soc  Vacuum  42’* 

D'st  Seagram  32  South  Pac  46 1> 
Douglas  63*4  Stand  Brand  .36:* 

135*4  Stan  Oil  NJ  83 1* 
80  Studebaker  IT'., 
ni2Te-xasCo  71i,, 

44I2  Union  Carb  81** 
79>4  Union  Pac  134*4 
98  Un  Airline  xd  25*4 
70:)  US  Rubber  STSj 
33»,  US  Steel  53>2 
5S  Westinghouse  69:* 
45*4  Woolwort  n  43T* 


Dupont 
East  Kodak 
Erie  PR 
Gen  Elec 


[ways,  putting  aside  the  dead  duck 
!  views  which  do  not  make  much 
I  sense  from  any  point  of  view, 
j  (a)  The  provincial  government 
;  can  assist  the  company  in  getting 
the  pipe  line  built.  The  revenues 
accruing  to  the  government  from 
the  opening  of  the  field  should 
go  a  long  w  ay  towards  warranting 


for  years,  have  novv  realized  de- 

or  (b)  diplomats  who  know  sol-i  recognition.  Meet  Trans-  | 

I  port  the  Cinderella  of  govern-  | 
If  the  former,  then  this  is  like!  o’*”*  departments  Wearing  the  | 
Sol-!  ll*ss  slippers,  of  course,  is  Hon.  ' 
Their 


Illinois  C«nt  50*4  Youngstv*n  xd  59*a 

WINNIPEG  STOCK  EXCHANGE 

(Closing  quotations,  .4ug  6.  1954) 


and  domestic  investment  incen-j  rigid  lives  permit  no  compromises, 
lives  are  necessary  are  proving  a 'no  ifs  and  huts,  Secondly,  if  you 
lot  stronger  than  the  short  termiget  a  soldier,  he  will  not  talk  to  an-} 
considerations,  among  which  are  other  soldier  beneath  him.  You| 
included  an  increasingly  difficult  have  to  match  a  general  with  a| 


exchange  situation  for  Canadian 
exporters  and  m  the  incidental 
fact  that  if  Americans  invest  $200 
millions  in  existing  Canadian  se- 
such  assistance;  in  fact,  they  [purities,  that  is  $200  millions  that 
might  make  any  assistance  neces-ij^  not  going  into  any  kind  of  in- 

sary  look  quite  small  idustrial  growth  and  development  [  right  thing  in  difficulties 

(b)  The  people  with  the  gas!  in  the  meantime,  while  char- 1 
and  the  people  with  the  permit  tered  banks’  holdings  of  foreign! 
will  get  together,  with  Westcoast  currencies  are  down  slightly  from 
Sacrificing  the  distribution  privi-|tbe  previous  month  according  to 


general,  a  colonel  nuth  a  colonel,  | 
and  so  on.  But  once  you  have| 
done  that,  where  do  you  find  a^ 
fellov.'  fluid  enough  to  turn  the* 
sharp  turns  a  politician  must;  a] 
fellow  devious  enough  to  do  thel 


Then  if  the  personnel  have  to| 


George  Marler 

♦>  ❖  4* 

Some  people  are  prone  to  take 
motor  car  sales  as  a  business 
barometer  like  box  car  load¬ 
ings.  If  they  do.  then  the  Bureau 
of  Statistics  will  give  you  dour 
reading.  Sales  of  new  motor 
vehicles  kept  on  falling  in  May 
when  retail  sales  across  Canada 

were  44,007  units,  a  16.9  per  ,  _  ,  - 

cent  drop  contrasted  with  19o3  s  'Sovereign  Life  257«  Pf. 


Bid 

Asked 

Ar.glo-Can  Oils  Ltd,  . 

9  50 

Asnddwn  Hardware 

DO  ‘B 

18.25 

Beaver  Lumber  pfd. 

23.25 

Do  -A' 

"0!  , 

Bird  Construction 

58.00 

Cen  Nor.  Airways  'A' 

4.00 

3,00 

Do  ‘B’  X  .  . 

2.0c 

La  Cie  Foncier  de 
Manitoba  Ltd 

Crescent  Cream 

2’  00 

Federal  Grain  $!  40  pf. 

2*  .50 

29.90 

Fisher  and  Burpe  'A'. 

13  50 

General  Discounts 

8.0-0 

Great-West  Life  Assce 

155  00 

Gt  W  Saddly  Co  exd 

2'  50 

Melvor  JSriUmg 

500 

6.00 

Monarch  Life  49G,  W 

155.00 

Nor  Cdn  Mff  Units 

43  $0 

leges  in  favour  of  getting  at  least! the  June  statement,  they  axe  up 
a  major  share  of  the  market  in  |  very  substantially  as  compared 
the  U.S.  areas  concerned.  I  with  the  June  of  1953  In  vie’v  of 

(c)  The  possibility  of  an  ar-|the  w'eakness  of  the  US.  dollar  in 
rangement  with  California  inter-! recent  weeks,  it  would  be  rniag- 
ests  who  are  still  eager  to  get '  ined  that  July  figures  will  show 
Canadian  gas  looks  like  thei  an  increase  in  this  regard  since 


as  intimated,  that  means  shipping 
the  whole  family  with  the  admin¬ 
istrator  out  to  the  Indo-Chinese 
front. 

We  have  not  yet  learned  who 
picks  up  the  tab.  This  may  cost 
Canada  plenty. 

But  as  against  that,  there  is  the 


.4  „  ,..4  ^4  4U  ,4  I  I  flattering  knowledge  that  we 

stronger  of  the  possible  results' it  is  a  corftmon  practice  for  tiold- 1 

of  the  current  tie-up  It  is  notjers  of  U.S.  exchange  to  sandbag' 
affected  by  the  June  21st  decision  I  for  that  period  when  prices  are 


;Stronger  support  from  important! 
United  States  interests  and  itj 
would  put  Canadian  gas  into  a 


Tempos 

(Continued  from  Page  1) 


hit  the  big  time.  Only  a; 
j  great  nation  would  be  invited  to* 
;  do  this.  I 

I  Our  next  job  is  to  watch  out! 
that  we  do  not  get  caught  between  | 
I  the  Yanks  and  the  Reds.  That' 
j  would  do  us  no  good  either.  j 
All  in  all,  we’re  on  the  spot.  I 
Backstairs  Ottawa  is  all  agogj 


total  of  52.978. 

The  retail  value  was  off  15 
per  cent  to  $113  million  from 
$133  million. 

The  January  to  May  sales  in 
’54  are  down  17  per  cent.  Pas¬ 
senger  car  sales  and  motor 
vehicles  have  also  dropped. 
Financing  of  sales  has  also 
fallen  off. 

However,  Ottaw'a  is  more  con¬ 
vinced  that  the  motor  industry 
IS  committing  hari  kari  than 
that  this  is  any  criterion  of 
gloo.m.  Officials  are  not  denying 
quietly  that  labour  too  may 
have  had  its  share  in  pricing 
the  car  out  of  the  m.arket:  and 


!  Traders  Bldg.  Assn 
j  United  Canaaia 


63  00 
25  00 
13 


West.  Grocers  pfd. 

32.50 

Do.  ‘A'  .  . , 

37  00 

38.25 

Do.  Com.  . 

8100 

89  00 

W*steel  Producers 

21  50 

Wilson  Stat.  pfd . 

97 ’5 

Do.  Com . 

31.50 

40.00 

Mines  and  Oils— 

Bruce  Cons  . 

.007'* 

2.  4:  E.  Coro . . 

Cryderman  Gold  .... 

.01 

.02 

Flin  Flop.  Gold  . 

.00:,2 

.01 

forty-Four  . 

.75 

1.00 

(Sold  L,akes  .... 

.0! 

.03 

Great  Falls  M.&S.  .. 

03 

.06 

3unnar  Gold  .  _ 

8  SO 

Marvel  Oils  . . 

Island  Lake  . . 

.01 

P»cksack 

/« 

Red  Cloud  M.  t  3.  . 

.01 

.92:4 

Rice  Lake  Gold 

.01 

.02 

Security  Freehold  Pet. 

1.70 

2.80 

Winnipeg  River  Tin 

.92 

.94 

PROVINCIAL  BANK  AWARD 

The  Provincial  Bank  of  Canada 
has  received  a  merit  award  for 
thm  i.n.rDi  .e  fk.*  -.-li  1 1^*3  anoual  report  to  share- 

..  gen  .al  opmion  of  the  poll-  [holders.  This  marks  the  fifth  con- 


ticians  is  first,  falling  car  pro¬ 


holders.  This  marks  the  fifth  con¬ 
secutive  year  that  the  Provin- 


^  4  '  if  *  day  over  in  ■  4^  ,  ,.4,1 

There  is  a  pretty  tough  crowd!  Agriculture:  when  Walter  will  i°''" 

I  playing  gas  politics  m  the  United!  walk  in.  !  ^  ’ 

Tucker  is  a  bit  of  a  genius  • 

the  long  run  it  can  be  tough]  jn  3  way.  First  he  is  the  lather 
enough  to  stand  in  the  face  of,  of  nine;  and  these  days  that’s 


duction  is  no  sign  of  slump,  and  Bank  has  obtained  such  an 


the 


_ _  J  4  award,  given  each  year  by  the 

motor  industry  'Financial  World  of  New  Yetk. 


economic  factors  concerned. 


(Continued  from  Page  1) 


something.  He  is  also  somewhat 
of  a  fiscal  authority  and  in  a 
pinch  would  make  a  good  fin¬ 
ance  Minister.  Of  course  you 
could  not  trust  him  with  Sas¬ 
katchewan;  he’d  give  them  a 
few  billions  every  now  and  then. 


quired  for  the  purchase  of  U.S.  j  He  is  also  a  first  rate  economist.  | 
dollars  in  order  that  the  already  j  As  a  farm  expert  he  has  few  ' 
strong  Canadian  dollar  would  not !  peers.  A  veteran  of  two  wars,  i 


NOTES 

(1)  S3  data  for  May  and  Jan.-May;  54  data  for  March,  April,  May  and  Jan.-May. 


get  further  out  of  hand. 

Thsi  is  ancient  history  now. 


he  has  a  soft  spot  in  that  big 
heart  of  his  for  the  returned 


course.  Data  in  this  respect  for  the  j  man.  While  we  are  on  the  heart, 
months  of  June  and  July  are  not  Tucker  has  a  heart  that  runs 


CV 
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Canada's  Chance  to  Export 
Machinery,  Equipment  to  U.K.  til 


By  R.  CAMPBELL  SMITH 


proflnrtion  ro.«t.«  a*  comparpfl  mov'p  to  liboraliza  imports,  to  g  ^  ^PHoilC  PloilS 

with  similar  plant  availahlp  to  provirip  hpalthy  compptition  for'  *  * 

thpm  m  Britain  or  from  non- Britain's  pnjtinppring  inHustr.v.lPfCrCrrCu  ISSUC 

dollar  sourcp.s.  Evpn  if  thp  initial  and  to  assist  industry  and  com-j  Vancouvpr A  sppcial  gpnpral 

cost  of  dollar  plant  is  higher — morcp  to  re-equip  and  modernir.p' gf  qq  Telephone  Co. 
which  may  often  be  the  case—  their  plant.s.  shareholders  has  been  called  for 

licences  will  be  granted  if  it  will  New  Scope  for  Canadian  Kx ports consider  a  proposed 


Sherritt  Gordon  Employs  New  ^orations 
Process  in  Nickel  Production  jllsrary'^'^of  pK  S 


British  industry  has  been  given  Priority  Requirements  Dropped  make  possible  lower  unit  produc-j  It  is  difficult  to  estimate  the^ ‘  nno  non  nf  aii  nor  cent  Tiariaging  director  of  Sherritt 
the  green  light  on  re-cquipping  Couched  in  these  terms,  import  tion  costs.  effect  of  the  new  policy  on  Can-  cumulative  redeemable  preferred  Oordon  Mines  Limited,  annoiin-  specification  since  the  slfrl'''  .  milled  avera'^ed  2  17 

Its  factories  with  American  and  restrictions  .still  look  formidable.i  r  ai  I  t'h  e  i  P  I'  exports  of  machinery  to  hares  of  $100  each.  ced  to  stockholders  today  that  of  production  .Inly  22."  j,od  4,30  per  cent  z 

Canadian  machinery  that  will  re-  Where,  then,  does  the  "relaxa-j  ”  *'*  *"*  "  «  >cy  countrv  .Nevertheless  it  of-  The  funds  will  be  used  to  con-  pure  nickel  powder  and  by-pro-  The  firm's  mine  at  Lynn  Lake.;  -ame  oeriod  PI 

duce  production  cost.s.  The  Min-  tion  "  come  in'.’  It  consists  of.  'I'^e  new  approach  to  the  issu-  opportunity; company's  expansion  duct  amnnonium  sulfate  are  now  Mr.^^  ^ 


■  j  j  Vancouver. — Canadian  ^xpJ 

Process  in  Nickel  Production  jsidiary  of  Placer  Develop 

_ I  Ltd.,  handled  102.P03  dry  tot 

.  ;  ore  at  its  .Jersey  mill  in 

Eldon  L.  Brown,  president  and  |  as  the  pilot  plant  operation  >h-  .qi,aptpr  ended  May  31,  1954.  P 
managing  director  of  Sherritt  flicated  it  should.  The  hickeL  period  tot! 

Cordon  Mines  Limited,  announ-  tons  of  concentrate.s. 


n  cost.s.  The  Min-  tion  "  come  in'.’  It  consists  of  to  the  i.ssu-  ^  ^  j  tinue  the  company's  expansion  duct  ammoniunn  sulfate  are  now  Mr  Brown  added,  ‘'is  currently  report  says  t 

j-,„_  c,  ,  D  .j  f  n-  ..  1  ■  .1  .  ■  ing  of  dollar  licences  introduces'*^'’  .ripe  ana  otpoiuniiy,  improvement  orogram  ac-  being  produced  in  commercial' producing  nickel  concentrate  at  repoii  say, 

Ister  of  State,  Board  of  1  rade.  eliminating  the  paramount  cn-  ‘"8  I'cences  intioduces  Canadian  engineering  and,^  announcement  bv , quantities  using  a  new  entirely  a  rate  considerably  in  excess  of  sten  mill  of  Canadian  Dev 

made  th,  following  announce-  terlon  by  which  import  licence  “  m  government  companies  who:SIlrdon  FaiTell  preST  'chemical  process.  our  estimataes.”  ment  handled  .37,19d  dry  tor 

ment  late  in  June;  aiiplicatioiis  have  hitherto  been  ""P'”'*  Policy.  In  one  step  a.  turning  out  machinerv  andl  i,,  losi  ..anital  of  P’*’"*  which  embodies  the  The  huge  refinery,  the  first  of.m'C  giading  O.Hh  tungstic  o 

ati'n  -una;!'''  ^’P  ;;;  7“'^;;^;n:r;„/“7ngmeS''f::m:'’  S:  7i;n^;an;i^.l!::tr7c7';!d’b7c;em"'S  '"nits  Of"  tr^suc  O 

at  ill  unable  in  our  pre.sent  bal, nice  applications  not  pas.smg  the  test  engineeimg  turns  has  coming  from— oil  to  $7a.000,(XH).  r’‘®=’enll.'  iP3,  Construction  (Intcr-Amcri-  Each  unit  weighs  20  pounds 

pf  payments  situation  to  remove  of  cnd-u.se  essentiality  have  gcn-:“‘-'‘^h  removed;  all  branches  of  in-  pg,.^,3pj,  ^ot  obtainable  from— our. i "pp  "The  startup  of  the  plant  fol-  can!  Limited  of  Toronto.  The  Tor  the  third  quarter  of 
licensing  restrictions  on  imports  erally  been  refu.scd.  unle.ss  .sav-  PnbUc  and  commercial  competitors.  Britain,  Eu-  ^nil  nlin  n7^-iv*’'ner  *  rent ' pattern  established  in  process  wa.s  developed  and  iS|the  Jer.sey  mill  handled  11 

rtf  dollar  machinery,  consider  that  ings  in  cost  \vei>:hed  very  heavv  order  (-^pp  Japan  or  Iron  Curtainicumiiiative  preferred 's7  500  000  oflS,*^'*'  Mr.  controlled  jointly  by  Sherritt  andjtons  of  ore  sradinjt  2.0.3  per 

.  J  .U  U  1  Tilt  U-  4U  imachinerv  where  rn^t-^avinp  ran  ^  ’  ‘  .»apan.  or  non  la  n iciimiiianve  preiei  i ea  .’b4..'>uo  i oo  oi  troublo.s  were  Chemical  Construction  Corpora-,  )pad  and  4.76  per  rent  zinc 

*ome  of  the  seventy  of  the  exist-  m  the  balance.  Machinery,  in  ^A  nei  e  co.si-saving  can  following  have'^*^^  cumulative  redeem-  .  .  .  .  ^  itia  u  k 

ing  restrictions  can  be  relaxed,  main,  will  henceforth  be  admit-|^®  proved,  regardle.ss  of  whether  Canada's  principal  machin-  ^  preferred  shares  and  $20,000.- 

Accord.ngly,  in  future,  more  fav-  ted  regardle.ss  of  the  relative  im-  'hey  turn  out  guns  or  butter  or  j^.^^_:000of  oidina^  shares,  making  a 

orable  consideration  will  be  given  poitance  of  the  industry  in  which  motor  cars.  U  is  a  bold  .since  the  beginning  of  1952:  _ .11' !— 1 _ 


e  exist-  in  the  balance.  Machinery,  in  the''"''‘^hinery  where  cost-saving  can  following  havci’*'''*  percent  cumulative  rcdeem-|  ^^,^*11,  ',7c'  process 

relaxed,  main,  will  heiieeforth  be  admit-|he  proved,  regardle.ss  of  whether  Canada's  principal  machin-  shares  and  $20,000.-,  has  been  working  exactly 

,re  fav-  ted  regardle.ss  of  the  relative  im-  "’ey  turn  out  guns  or  butter  or  ,he  United  King-:X,'  ^  ■“  . . . 


applications 


import  It  will  be  used. 


Trade  are  satisfied  .  .  .  that  a  a  precise  definition  of  tiie  types 
rioltar  machine  will  reduce  costs  of  machinerv  that  will  bd  affect- 


gimilar  advantages  is  available.” 

Send  A  Copy 
To  Your  Friends 

— ^Without  Charge 

The  Financial  Times 
410  Sr.  Nicholas  Street 
Montreal,  KQ. 

Pleast  senil  a  free  sample  copy 
pf  "The  fmaneial  Timet"  with  my 
epmplimentt  to  the  perient  listed 
below; 


1 

19.52 

195.3 

19.54 

1 1.st  qtr.) 

Valiic.*i.$) 

Vahie*'$i 

Valiics'St 

'non 

'000 

000 

Ga.s  engine.*  and  part*  . . 

.300 

195 

50 

Farm  implement.*  and  part*  . 

4,36 

218 

50 

.Mining  machinerv  and  parts  .... 

59 

92 

I 

Office  machinerv  . 

Drilling,  boring  machinerv,  metal 

.5.32 

85 

16 

.  working  . 

443 

■total  of  .$33,000,000. 

iOonS.  Micholson  Grand  and  Toy,  Ltd.,  producers 

„  j  .  •  „  .ill  and  distributors  of  stationery  and 

■  Production  of  uranium  ore  will  h„sines.s  forms,  for  the  fiscal 
I  be  started  immediately  by  Con-  year  ended  March  31st  19S4 
■solidated  Nicholson  Mines  Ltd.  shows  net  earnings  after  all 
from  its  Lake  Athabnska  property  charges  lower  than  for  preceding 
....  ,  „  ,  .  ,  fi.scal  year  at  $103. .36o.  equal  lO 

in  Northwestern  Saskatchewan,  jo  -  share  as  enmnamH  with 


Grand  &  Toy 


tion,  a  unit  of  American  Cyana-  ppoducerf  16.122  tons  of  co 

mid  Company.  _ trates.  The  tung.sten  mill  tr 

I  *  30.214  tons  of  ore  and  prod 

25.683  units  of  tung.stic  oxid 
vOflS  Q  VOrQaSUn  Combined  operating  profi 

-  •  I  i  I  the  first  nine  months  of  195 

Control  to  JdSDOr  i Canadian  Exploration  is  est: 

•  !cd  at  ,$2,9.50,631.  After  alio 

$1,729,043  for  depreciation  a 
Announcement  is  made  by  .las-  maximum  income  tax  rate 


I  luring,  production  and  services  working 

Neither  commercial  or  publici. 'Lathes  and  parts,  metalworking 
'The  bulk  of  the  items  are  elec-  Metalworking  machinery  n.o.p. 

tncal  and  other  machinerv  listed  P«''ts  . 

.  Shoe  machinery  and  parts  . 

under  Class  D.  Division  1.5  and  icp  making  refrigerating  machin- 

16  of  the  Import  List.  1954  of  ery  . 

which  the  following  are  the  main  ipxtile  machinerv  . 

headings:  Machinery  and  parts  n.o.p . 

#  Division  15 — Machinery  other 

than  electric;  British  machinery  import.s  from 


•  Division  15 — Machinery  other  '.463  1.461  263  made  public  but  Mr.  Ma.son  state.*  British  Columbia  Power  Ct 

than  electric-  British  machinery  import.s  from  the  Un'ted  States  were;  ^thal  a  substantial  profit  should  be  jjd  ha.s  advised  that  500  ac 

■  ■  1952  1953  made  on  the  blocked-out  Nichol-  tionaj  common  .shares,  with 

I  Power  seneiating  < except  elec-  000  son  orebody.  inoiTiinal  or  par  value,  hav'e  b 

trici  machinery;  engines  of  all  Electrical  goods  and  apparatus  .  3.044  2-'747i  - -  issued  at  a  subscription  price 

types;  agnciiltui  al  machinery  OU’P''  rnachinery  .  '27, .390  Plcklc  CrOW  $16,025  per  .share  to  certain 

lincluding  implements',  tractors;  131  434  110917  Pinu-io  n,r.  ■  rn\,i  viino.  T  m  company  and 

,  u  1.11.4,54  iiu.vw  Pickle  Crow  Gold  Mines  Ltd.,  subsidiary  companie.s  upon 

office  machinery;  metal-working  -  -  l  eport.s  production  valued  at  exercise  '  of  options  granted 

machinery;  pumps;  mechanical  With  the  lifting  of  the  barrier  Canadian  firms  have  licen.sing:$726,214  for  the  first  six  monlh.s , them.  There  are  .3.1.58.240  sha 
handling  equipment;  excavating,  of  end-u.se  e.ssentialitv  sales  un-  agreements  with  .American  com-  of  the  current  year,  as  again.st  i.ssucd  and  outstanding. 

w  .w  1.  J '  ’  ’  u  paplcs  which  give  them  the  ad-  .$699,422  for  same  period  last  year.  •  - 

eaith-mov  mg  machmeiy,  min.ng  der  the  above  headings  can  prob-  exclusive  .sellingiProduction  was  the  result  of  OBALSKI  (19451  LIMI’l’ED 


-from  its  Lake  .Mhabnska  property  t-harges  lower  preceding  pp,.  oil  Corp.  Ltd.  that  acquisilon  depletion  on  a  tonnage  co.st 

in  Northwestern  Saskatchewan,  /^re  as  cefmoarT  with’  '^e  board  of  dh-ec-  and  after  providing  $466.30 

^1  j  j  T  comparra  tors  and  manaKoment  of  Con- 1  nominion  and  Provincial  i 

10  -accordins  to  J.  D.  Mason,  pi'esi-  si28,140  or  $.roo  a  share.  Per  share  golidated  Cordasun  Oils  Ltd.,  by  net  profit  for  the  first 
dent  of  Tran.scontinental  ndfnv''*'*  Puichasing  1,. 5.50.000  shares  out, months  was  estimated  at  $75 

...  ces  Ltd.,  which  controls  and  man-  070  shaies  ouls  of  an  outstanding  capital  of  3,-n„  comparison  with  same  p 

...  age.s  the  NichoLson  company  ca"ua,  af  L  March  3  liriast  la.st  year  i.s  available. 

Initial  production  of  .>0  tons  at  Match  .«lth  la^l  This  company  holds  interests  in  _ 

daily  will  be  stockpiled  pending  of  r.  the  same  areas  as  Jasper  Oil.  ■  ■  c  t*  •  C,,. 

shipment  to  the  Eldorado  mill.  A  ".Sfo  of  $782,^1  at  end  of  pi e-  already  holds  control  of^U.S.  FinOnCirig  PO 

contract  has  been  arranged  w'tli  tun"  Concord  Development  Corp.  ji/*  ^  Cahix 

...  Eldorado  Mining  and  Refining  Joans  totalled  $.-5l.962  against  $103,-  Hcj,  xhus  will  be  merged  underil^lF'9  CoppCt  VeOrp 

*  o  |f'ttl-  3  Crown  company,  for  pur-  ■  _ j _ _  the  same  management  the  inter-  Announcement  is  made  by 

9  i chase  and  treatment  of  the  ore.  ests  held  by  the  three  companies  Copper  Mining  Corp.,  which 

— Terms  of  the  agreement  cannot  be  MORE  B.C.  POWER  in  ,he  Tioga  field,  Williston  Basin,  exploration  rights  in  222  , 

..6.3  made  public  but  Mr.  Ma.son  states  British  Columbia  Power  Corp.  North  Dakota.  ■  milo.s  lanri  mineral  claims)  i 

,thal  a  substantial  profit  should  be  jjd  ha.s  advised  that  500  addi-  With  proceeds  from  the  recent lOxfoid  area  of  Nova  .Scotia. 

•  ^  -nm  blocked-out  Nichol-  (ionaj  common  .shares,  without  underwriting  of  .560.000  shares  underwriting  agreement  wit 

'MO  .son  orebody.  inominal  or  par  value,  have  been  at  $1.70  by  Savaid  and  Hart  Inc.  D.  Gleich  Co.  of  New  'Yor 

i/i'I-iV  - -  issued  at  a  subscription  price  of  and  as.sociatcs,  Jasper  will  pay  volving  295.000  common  shai 

li(..39l)  *  I  Pickle  Crow  $16.02.5  per  .vhare  to  certain  of-  off  a  $.32.5.000  bank  loan,  after  , si  par  value.  Shares  are 

iTT^qI  iTn^T^  .  ,  J  |ficials  of  the  company  and  its  which  there  will  be  no  short  initially  offered  to  the  Ame 

1.51.4,54  iii'.aw  Pickle  Crow  Gold  Mines  Ltd.,  subsidiary  companie.s  upon  the  term  liabilities.  ouhlic  at  50  cents  a  share, 

leport.s  production  valued  at. exercise  of  options  granted  to  Shareholders  of  Jasper  recent-  proceeds  to  be  used  for  an  e 

have  licensing:$726,214  for  the  first  six  monlhS|them.  There  are  .3.1.58.240  share.*  ly  approved  an  increase  in  the  program  of  exploration. 

.American  com-  of  the  current  year,  as  again.st  i.ssucd  and  outstanding.  authorized  capital  of  the  com-  ‘  Kjpa  Copper  Mining  Corp. 

them  the  ad-  .$699,422  for  same  period  last  year.  •  -  pany  and  the  board  of  directors  inrorn'oratpd  earlv  this  vear 

lusive  sellingiProduction  was  the  result  of  OBALSKI  (1945)  LIMI’l'ED  plan  to  follow  their  present  policy  j._  n,,pWpr  Mininir  C 

ona  tWo.,  Inn!  n^.'IUnn  JO  OOfi  of  or-o  ^„oron.  eXK.I.I.;  .  I OJ  I  >  I  Ini,,.,!  ..J. _ U  ~  i «  „  _ _ _  I  i  „ .  '<<UVOri,  .Vlllllllfi  y 


woodwoiking  nia-  ably  be  increased  and  a  number  rights  in  the  U.K.  and  they  tooimilling  49.926  tons  of  ore  averag-  Obalski  '194.51  Limited  advl.-^es  of  purchasing  properties  of  merit,  Act'^'with  head  offi 


f  2  "'ai-nine.s.  launaeiing  ana  aiy-  m  absolute  Iiguie.*  this  :.v  probaOl.v  adiaii  supplier  receives  no  tariffed  with  .$376,78.5  in  the  preceding  next  option  is  for  100.000  .shares  time.  lu. 

. . * .  cleaning  machines;  textile  ma-  true.  On  the  other  hand,  there  is  piefeience  'on  dutiable  items  the  quarter  and  with  $,337,975  in  the  at  2.5  cents  per  .share  due  October  -  standing.  •  ,  u 

chinerv;  air-conditioning  ma-  scope  for  aggre.ssive  preference  runs  as  high  as  20  per  ni^e  quarter  of  19,5,'t.  115.  1954.  There  are  196.222  .shares  XAirtAc  u  * 

Prov .  .  t  ■■  ■■  r  .h-  .  ..  Canadian  firms  who  are  quick  off  cent'.  Results  in  such  instances  _ -  in  the  treasiirv  and  3. .30.3.778  •'CnODIC  fVlIIICS  have  the  shaies  lusted  on 

nes,  leiiigeraung  machinery,  jpp  mark  and  have  the  right  .sell-  will  depend  on  competitive  pric-  SIGM.A  OUTPUT  LOWER  shares  outstanding.  Renabie  Mines,  a  subsidiary  of  Canadian  Stock  Exchange, 

air  and  gas  compressors;  boot  and  ing  organization  in  Britain.  Some  ing  and  after-sales  service.  Sigma  Mines  'Quebec'  l.td.  re-  - - -  Maca.ssa  report.*  net  earnings  of  .Announced  also  is  addltti 

•  •  *  shoe-making  machinery;  centri-  “  "  ~  ~  "  -  port.s  production  valued  at  $1,-  DOME  PRODUCTION  OKF  $l.50..320  for  fir.st  half  of  thi.s  year,  board  of  directors  of  .Job 

fugal  d.-ving  and  separating  ma-  B-A  OIL  CONVERSIONS  during  the  last  part  of  Julv.  noon  496.364  from  the  milling  of  2.'14..349  Dome  Mines  Ltd.  reports  pro-  or  14.25  cents  a  share.  For  the  MacLeod  of  New  Glasgow. 
_  .  .  pipp,,.i»  Transfer  agents  for  Briti.sh  conversion  of  4'2',c  convertible  tons  of  ore  averaging  .$6.38  a  ton  duction  valued  at  $3..36.5,28.5  from  I9.i3  period  the  profit  was  $128.09.  and  W.  G  McMahon  of  New 

'® .  lamp  ana  vane-  i^mcrican  Oil  Co.  Ltd.  advi.se  that  ciebciiluies.  There  are  2.549.408  for  the  .seven  months  ended  July  milling  of  403.100  tons  of  ore  ai-er-  or  12.25  cents  a  .share.  The  board  is  headed  by  A, 

making  machineiy,  food  common  .share.*  u-ere  issued  lommon  shares  currently  out-  51  last.  This  compares  with  pro-  aging  $8. .3.5  a  ton  for  the  sev-en  Production  value  was  up  at  R.  t,.  McNaughton,  president 

Address  .  drink  preparation  machinerv;  gas  during  Julv  upon  conversion  of  .-■ianding.  duction  \alued  at  $1,498,7.38.  from  months  ended  July  31  last,  as  com-  $722,392  from  $677.3.5.3.  In  addition.  Peter  N.  Dawes,  vice-pres 

and  chemical  machinery  hvHran-  debentures '  due  Augu.*!  1.  1961,  -  milling  241.371  tons  of  ore  aver-  pared  with  $3, .369.619  from  milling  cost-aid  totalled  $10.3,610,  com-  both  of  .Montreal. 

.  •'  ■  and  104  common  shares  npon  con-  asing  $6.21  a  ton  in  the  like  per-  400,700  tons  averaging  .$8  41  a  ton  pared  with  $99,21.3.  - . - — - - — — , 

City .  Z .  "c  macninery:  tanning  and  lea-  debenture.*  due  .luiie  **u''*^j  T.***'"i  ®  period  of  195.3.  -  C.ANCAR  CONVERSION 

ther-working  machinery;  Tobacco  15  '  iq«2  'There  were  8''980;17  U^^d  of  the  Lakes  Iron  ad-  Production  value  in  July  was  July  production  was  valued  at  LEVERAGE  FUND  OF  CAN.  '  The  Transfer  Agent  for 
cigar  and  ciJarette-niakine  ma-  sharp*  ooisianriin*  a*  of  Julv  .'ll  $214,414.  compared  with  .$21.5,228  in  $483,018.  as  compared  witti  $485.-,  LTD.  dian  Car  Ar  Foundry  Co.  L 

.  Phm  rr  h  oulstandiii,  js  or  JUiy  Wedlake  Interests  June,  and  .$222,197  in  July.  19.53.012  in  June  and  $48.5,023  in  July.'  Directors  of  Leverage  Fund  of  vises  that,  during  the  mon 

chinerv;  bearings,  ball  and  roller:  1954. _  covering  the  July  3Ist  op-  - - - - - -  19.53.  Canada  have  declared  a  dividend  :july.  .39  ordinary  shares  we 

•  •  •  cocks  and  vales.  hsvadiv  instalment  comprising  59^90  T.AN  WESTERN  OILS  - — - - —  .of  4  cents  per  share  on  the  out-i«ued  upon  conversion  of  39  s' 

•  Division  ’6--Electric  machin-  Bi».AKI)  shares  at  30  cents  per  share.  The  pan  Western  Oils  Ltd.  advi.ses  510RE  B.C.  POW'ER  standing  common  stock  of  the  of  class  ".A"  .stock.  There  are 

erv  aoDaratu*  and  annliances-  Chalnnm,  Ont^-  .At  a  meeting  next  option  is  for  100.000  shares  that  John.son  &  Company  of  Hart-  British  Columbia  Power  Corn,  company,  payable  on  1.5th  Sep-  8.39  common  shares  and  .31 

T.  i-  ,  9^’^  '9'-'  week  Ian  I>  Lyle  wa>  at  .30  cents  per  share  payable  ford.  Connecticut,  have  taken  advised  1. 100  additional  common  tember  1954  to  shareholders  of  cla.s.s  '  A"  shares  now  oiitstan 

motors:  valves:  elected  a  director  of  Canada  and  hy  .August  .31,  19.54.  There  are  down  100.000  .shares  of  ii-easury  .share*,  'vilhniit  nominal  or  par  record  at  the  close  of  business  - - - - 


iiK.iu  ur  ibe  l,AKE^  IKU^  g  year  ago.  in  the  like  period  of  195.3.  -  C.ANCAR  CONVERSION 

Head  of  the  Lakes  Iron  ad-  Production  value  in  Julv  was  Julv  production  was  valued  at  LEVERAGE  FUND  OF  CAN.  '  The  Transfer  Agent  for 
vises  that  it  has  received  pay-  .$214,414.  compared  with  .$21.5,228  in  $483,018.  as  compared  witti  $485.-  LTD.  dian  Car  Jk  Foundry  Co.  L 

ment  frorn  Wedlake  Interests  June,  and  .$222,197  in  July.  1953.  012  in  June  and  $485,023  in  July,  Directors  of  Leverage  Fund  of  vises  that,  during  the  mon 

Ltd.,  covering  the  July  3Ist  op-  - -  1953.  Canada  have  declared  a  dividend  Julv,  .39  ordinary  shares  we 

tion  instalment  comprising  30  000  pAN  WESTERN  OILS  - - - —  .if  4  cents  per  share  on  the  mit-isued  upon  conversion  of  .39  $ 

.shares  at  30  cents  per  share.  The  pan  We.stern  Oils  Ltd.  advises  MORE  B.C.  POWER  standing  common  slock  of  the  of  class  ‘A*’ stock.  There  are 


Frov .  industrial  ladio-fi equency  equip-  Eundon.  Liiglaiid. _  were  i.ssued  during  July  against 

ment;  electro-medical  apparatus;!  m.-!  i  ■.■nunvE'  '9*^  conveismn  of  debenture.*. 

•  •  •  nortable  nower  „l,.i  tri<-  „  , ,  -o  ,  u* r  There  are  902.392  shares  outstand- 

•  •  •  poriaoie  power  tools,  electiic  xhe  Bell  Telephone  Company  of 

cables,  w’lies.  strips  and  strands.  Canada  advi.ses  that  10.997  shares  _ _ _ _ _  I 

y  insulated;  accumulators;  electri-  of  capital  stock  have  been  ,ssued  r.»vT»rn»vT  nDi.-urE.'Dii.-e 

To .  during  the  month  of  July  under  CANADIA.V  BREWF.RIES 

cal  ware  (including  insulators'  of  employee.*'  stock  purcha.se  'Transfer  .Agent  for  Canadian 
Address  porcelain:  insulating  materials:  pjan.  There  are  11.691,49.3  shares  Breweries  Ltd.  advises  that  2,087 

. .  radio-testing  equipment:  seienti-  outstanding  as  of  July  28,  1954.  common  shares  were  issued  on 

fie  electrical  instruments:  electric  -  ,  '^'  '•'I’on  conversion  of, 

City .  Z .  „  .  .  .  .  BREWERIES  CONVERSIONS  4'.2'’,  ten-year  convertible  .sink- 

macniner.v.  appaiatus  and  appli-  g^p„,  f„p  Canadian  ing  fund  debenture.*.  There  are 

ances.  not  elsewhere  specified.  Breweries  Ltd.,  advises  th.at  2.-  2. 551. .582  common  shares  curren'.- 

prov.... .  aodition  to  the  foregoing,  a  (>6,*  common  shares  were  is.sueri  !y  outstanding. _ 

number  of  eligible  items  drawn 

im, S;°":  leim:  World  Bank  Income  $2  Million 

To .  ing:  eg.,  electronic  tube.*,  hand  .  f  W  .  A4*ff* 

tools  and  scientific  instruments  fQf  f  eOf  Of  AzU  /VlllllOn 

Address  .  In  all  cases,  however,  import 

licences  will  only  be  considered  .  ,  „  ,  u-  i-  j 

,  ,  ,  ...  Wa*hinJton.— The  International  Brazil.  Chile.  Colombia.  Ecuador. 

C'tv .  2 .  for  machinery  or  equipment  for  for  Recon.struction  and  De-  French  We.st  Africa.  Iceland,  Ital,v.| 

production  purposes.  For  ex-  velopment  reports  a  net  income  ofi-Iajan.  Nicaragua.  Norway.  Paki-i 
ample,  electronic  tubes  will  be  .s2n  million  for  the  fiscal  year  stan.  Panama.  Peru,  Turkey  and 

. ^  considered  for  commercial  or  in-  ended  June  30.  1954.  compared  the  Union  of  South  .A^ 

.  vith  $18  million  for  the  pieced-  biirsements  weie  $.302  million, 
dustrinl  use  out  not  for  private  fiscal  year  compared  with  $227  million  during 

Sender .  television  receiver*.  .-j  '  ,3,  pigppd  in  the  *9”  Pi'ccedmg  year.  Cumulative 

Briti.sh  companies  which  re-  ,,„ppiemcntal  reserve  again.st, 'J^^^'borsements  o  June  .30  amount- 
quire  dollar  plant,  machinery  or  lo.sses  on  loans  and  guarajttecs.' ‘  .  n  ;’.p',,av,.l'p„A"of  orincinal  due 

.  equipment  should  be  able  to  get  raised  during  the  year  were  made,  and 

It  if  they  can  prove  to  the  satis-  ,„illion  and  were  credited  borrower.*  made  paymen  .=  ! 


were  i.ssued  during  July  again.*!  not^tanding. 
the  eonvei  sion  of  debenture.*.  I 


issued  and  niitstanding. 


lemher  1954, 


'issued  and  mitstandin 


World  Bank  Income  $2  Million 
Higher  for  Year  at  $20  Million 


How  many  pounds 
are  sirloin  steak? 


□  250  lbs.  □  150  lbs.  □  50  lbs. 


/  /  O.  e 

/  1 


dustrinl  use  but  not  for  private 
television  receiver*. 

Briti.sh  companies  which  re-  .supplemental 
quire  dollar  plant,  machinery  or  losses  on  loan 
equipment  should  be  able  to  get  raised  the 
.  ,  .  ■■  lion.  Loan  <'om 

It  if  thev  can  prove  to  the  satis-  ,  ,„iiiinn 


faction  of  the  Board  of  Trade  that  to  the  bank's  special  resene.  in-  '!'  advance.  A  tdal  of  $21  I'd'- 
It  will  enable  them  to  reduce  crca.sing  that  rc.serve  to  $49  n""  '^o’a  ^'f 


BHAKING  NEW 


been  repaid  bv  borrowers  on  alli 
'Total  reserves  at  tlie  end  of  |(,;in.-.  ' 

the  li.seal  year  were  .$14()  million.  five  bond  issues  amounting  to; 

Gross  income,  exelii.sive  of  loan  .j  t„tgi  g{  $221  million  were  nf- 
commissions,  wa.s  .$.)(l  million.  ff.,-,.(t  during  the  year.  TTiese  in-l 
comijai'ed  with  $4.1  million  in  the  winded  two  issues  in  the  United' 
i  preceding  year.  Expenses  totalled  v;,gtcs  of  $.50  million  and  $in0' 
.S.3f)  million  including  .$6  million  ndllion  respectively,  two  i.s.sue.s  of 
of  administrat i\ e  expcii.scs  and  70  million  Swiss  francs  each  in 
.5:24  million  of  bond  interest  and  .Switzei  land,  and  an  i.ssup  of  Can. 
other  financial  expen.se.s.  4j25  million  in  Canaria.  .An  addi- 

'The  bank  mad*'  26  loans  in  16  tional  amount  equivalent  to  $II 
loiintries  tolalling  the  eqiii\alent  million  wa.s  lereiv'ed  during  the 
of  .*.324  million  during  the  year,  vear  from  a  .Swiss  frane  issue  nf- 
bringing  total  loan  eommitinenl.*  fered  in  June  195.3.  Total  issue- 
at  June  .30  to  $1,914  million.  The  of  the  Bank  outstanding  on  .fun" 
loan*  were  made  in  .Australia.  .30  amounted  to  $777  million. 


'edtmTneat 

CIRCULATION 


aNAMAN  PAGFIC  DEPARTMENT  OF  INDUSTRIAL  DEVEL0PMEN1 

botp  you  with  ibo  apadowork 

Perhapi  you're  t  maoulsciurer  la  hoili  of  the**  rirnimetaocM 

kiokinc  over  Cianada  lor  new  cu»-  and  in  manr  other*  the  Cjnadiaa 


Perhapt  you're  a  roaouJaciurer 
ktoking  over  tianada  lor  new  cu*- 
ertoier*.  You're  wooderiog  about 
Canadian  market  coodiilon*.  buy* 
ing  power,  coniumer  and  ioduvirial 
ftqui  retneoi*. 

Perhaps  yo«i  are  thinking  of  ex¬ 
panding  operation*  and  of  jeltlog 
op  new  tale*  or  manufacturing 
facilities.  5'ou  want  to  know  about 
plant  files  and  power  availability, 
labour  supply,  iransporiaiiuo  aa 
veil  as  market  potential. 

Thane,  wire  or  write  today. 


Pacific  Department  ol  Industrial 
Developmcsit  can  help  you.  Wt 
have  a  wealth  of  informatioa 
available  on  ilte  Canadian  silun- 
ttuo  from  coast  to  coast. 

last  year  wt  assisted  teeay 
firms  10  establish  and  colargc 
operations  m  many  parts  of 
Canada.  5  our  roquiriet  will  rv- 
ceivc  a  prompt,  private  reply 
without  obligatioti. 


U  dn  CJCb.r 


thot  most  successful  men  j  \ 
learn  eorly.  And  whotever  (A, 
their  choice  of  hobby,  most  ^ 
prefer  to  enhance  it*  I 
relaxation  value  with  o  T 

fragrant  House  of  Lords  cigar. 

House  of  Lords  add  pleasure 
to  leisure  moments  .  .  .  provide 
welcome  enjoyment  onytimn. 
Mode  from  select  Havana  ^ 

filler  and  the  finest 
wrapper  money  con  buya 


■  *K\ 


H 


rmwiTUM 


A  NtU  Id  Iht  IfldiAt; 
HOUSE  OF  LORDS 

'  _i~  Of*  olwayto  wwlcomt  oift 

a-  I.  for  the  ditcerning  cigor  tmokofe 

^House  of 

Lords  CIGABS 

eoio  STRIPI  •  CORONA  Of  lUXI 
PETIT  CORONAS  •  lIllEt  •  OUEENS  •  PANETELAt 


Kxporirnced  .space  bti.vers  recojrnizc  that  the  entire 
circulation  of  a  publication  isn’t  necessaril.v  all 
“eatin’  meat”  for  every  adverti.ser.  It’s  who,  where 
and  how  that  counts,  not  e.nd  fijrures.  Careful 
study  of  all  available  circulation  FACTS  as  related 
to  markets  is  required  to  apprai.se  media  for  its 
advertisinj;  value. 

The  audited  informatfon  in  A.R.('.  reports  for 
business  publications  includes:  A  breakdown  of 
subscribers  by  occupation  or  kind  of  business  • 
Location  of  sub.scribers  by  provinces  or  countries 
•  How  the  circulation  was  obtained  •  How  much 


The  American  Meat  Institute  tells  meat 
packers  and  housewives  how  much  “eatin’ 
meat”  there  is  in  a  1000  pound  steer— 40 
different  cuts  from  a  side  of  beef— how 
many  pounds  of  hides,  hoofs  and  fats. 


Courtesy  American  Meat  Institute 

sub.scribers  paid  •  How  much  paid  circulation  • 
How  much  unpaid  distribution  •  What  percent- 
asre  of  sub.scribers  renew  •  How  many  in  arrears. 

F.v  usinjif  audited  information  from  A.H.C.  re¬ 
ports  as  a  basis  for  media  decisions,  you  can  most 
accurately  .judge  media  for  their  value  to  your 
business  and  know  what  you  jjet — how  much 
‘‘eatin’  meat” — for  your  advertising:  investment. 
This  busine.ss  publication  is  a  member  of  the  Audit 
Hurcau  of  Circulations.  Ask  for  a  copy  of  our 
A. B.C.  report  and  then  study  it. 


TTie  financial  'Ifmes 
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